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To
The Sesetary,

loint Electricity Rrguhbry Comsrissio&
(For the Stah of C,oa and Unior Terribries),
3d & 4il Floor, PIotNo.55$6, Paftkind Lab Building
Sector-t& &tyogVihar - Ptrase [V,
Gunrgran -Ln 0[5, Haryans.
Phffi24.{5847ffi.

Sir,
Suh FrcL - MYT Petition for PPCL C'as Power Silation

FZs MW) for tre control perid N2-25 "l*g wi$ furnual
Perforurance Review for the FY 2021-22, Revision of Tariff for &€
period 01.04.2019 to 31.00.2020 after the tnring up exerrise and
Renrbion of Tariff for &e period 01.04.2020 to 31.08.mf after te
Provisiomal truing op*ff* - Reg.

Please fud enclsed lvffT roifion of PPCL Gaa Power ftation (32,5 MW) for 6rc
control period Nn-25 in six copies (1 original + 5 copies) along witr fuinual
Perfonnarce Retriew for the YY Wn-n, Revision of Tariff for the period 01.04.2019 to
31.m.2m0 afer *re tnuing up exercise and Revision of Tariff for ttre perid 01.04.480 to
31.m2m1 afh tre Provisimal truing up exercise. A copy of the same has been
forwarded to Electricity Deparment, hrdudrcrry and a copy of acknowledgerrent
fiyreon will be satt su@umdy.

Demand Draft No.521706, dt20.11.2021 for an amount of ( 15,ffi,m/- $upee
fifEen lakhs *Iy) drawn on Stae Bank of India in favour of "The Secretary, IERC (for
dre Stae of Goa and UT's) paryable at Gurugram" as filing fee for the abwe petition ts
mclosed.

A soft copy of the above Tariff Petition in the fgrm of CD is also enclosed and
kindty acknowledge receipt

Ttmnking you,
faithtully,

(ARJUN SHARMIi,IAS)
CoLLECTO& TG,RAIKAL - CLIIT{ -

NTA.NNCTNG DIRECTOR
End: As above.

cEHER Ifilrc H.Afff : T,R. F#nr[ ]hrH - Gt BC. T* O{i}tt -tEXttL2$0m{PBX}. T.ltfru : O{il - f$!C6
Urll}b : pfdOufrtcltcny.gpvJn

, fl t l c n I 0 a 0 TLr F D
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MYT PETITION NO

PUDUCHERRYPOWER
CORPORATION LIMITED

PPCL GAS POWER STATION
(32.5 MW)
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BEFORE THE HON'BLE JOINT ELECTRICITY REGULATORY
COMTilSSION FOR THE STATE OF GOA AND UNION TERRITORIES,

GURUGRAM

P N NO.
oF 2021

MYT Petition for determination and approval of tariff of PPCL
Gas Power Station (32.5 Mw) for the control period 2022-23 to

2024-25 along with Annual Performance Review for the
FY 2021-22, Revision of Tariff for the period 01.04.2019 to

31.03.2O2O after the truing up exercise and Revision of Tariff
for the period 01.04.2020 to 31.03 .2021 after the Provisional

truing up exercise

INDEX

Sl.No Particulars Pages

MYT petition for the control period 2022-23 to 2024-25
1 Affidavit 001-004
2 Petition 005-017

3 Annexure-! - Tariff Format-1 G to 12 G. 018-032

4
Annexure-ll - Copy of the heat batance diagram for design
for Heat Rate.

033-034

5

Annexure-lll - Month wise under
Charges on account of APC and

FY 2020-21.

recovery of Energy

Heat Rate for the
035-036

6

Annexure-lv - Last 5 years monthty data pertaining to
Actual power consumption of etectric motor driven Gas

Booster Compressors.

037-042

7

Annexure-V - Plant Avaitabitity Factor in accordance with
the prevaiting tariff regutation of CERC is calcutated for the
months from April,2021 to October,2021

043-044

8 Annexure-Vl - Annual Performance Review for FY 2021-22 045-046

9 Annexure-Vll - Annual Accounts for the FY 2019'20 0/.7-079

10.
Annexure-Vlll
(Unaudited).

- Annuat Accounts for the FY 2020-21 080-101

11.
Annexure-lX - Copies of GAIL (l) Ltd., lnvoices from
01.04.2021 to 31 .10.2021

102-117
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Annual Performance Review for the FY 2021-22 118

1 Affidavit 119-122
2 Petition 123-125
3 Annexure-l - Annuat Performance Review for FY 2021-22 126-127
4 Annexure-ll - Sate of Power bilts raised for the period from

April, 2021 to October, 2021

128-149

True up petition for the FY 2019-20 150

1 Affidavit 151-154

2 Petition 1 55-1 60

3 Annexure-l - Tariff Format-1 G to 12 G 161-175

4 Annexure-ll - Copy of Suppty Order along with lnvoice for
procurement of lvtajor lnspection Spares for GE Frame V
Gas Turbine

176-183

5 Annexure-lll - Annual Accounts for the FY 2019-20 184-216

6 Annexure-lV - Detaits of payment made to lnsurance
Company for the FY 2017-18 and FY 2019-20

217-226

ProvisionalTrue up petition for the FY 2O2O-21 227

1 Affidavit 228-231

2 Petition 232-237

3 Annexure-l - Tariff Format-1 G to 12 G 238-252
4. Annexure-ll

(Unaudited).
Annuat Accounts for the FY 2020-21 253-274

5 Annexure-lll - Detaits of payment made to lnsurance
Company for the FY 2017-18 and FY 2020-21

275-282

Tariff Filing forms (Thermal) for determination of Tariff 283-301
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Article 4 Affidavit

FILING OF TABIFF PETITION BEFORE JERC
20
(Twenty only)

MANAGIITG DIRECTOR PPCL PUDUCHERHY

THE SECRETARY JERC GUHUGRAM

MANAGING DIRECTOR PPCL PUDUCHERRY
20
(Twenty only)

.*i; l
1.,{"-*,-,.u.

MYT PETITION NO: ......
of2O21

ection 62 and 83 (4) of the
read with chapter-ll of

liii. t:t . ii:

i

j

ffiq+c qqe

Certificate No.

Certificate lssued Date
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Unique Doc. Reference

Purchased by
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Property Description

Consideration Price (Rs.)

First Party

Second Party

Stamp Duty Paid By

Stamp Duty Amount(Rs.)

11 ..

SELF PRINTED CERTIFICATE
TO BE VERIFIED BY THE RECIPIENT

-..Please write or type below this line- - --.. -

BEFORE THE JOINT ELECTRICTTY REGUTATORY COMMTSSION FOR THE
STATE OF GOA AND UNION TERRITORTES

UdyogVihar - Phase I. Sector-18. Gurugram

IN THE MATTER OF MYT Petition under S

Electricity Act, 2003
,,,,,..21-

Al€rt:
:iuiheE:ir:i:! (,i rt:ii, Sle.r;,) cerhi'ii)a:e sii.)url
iiis;reriiniv il ihe derd;l,i or' ihis Cerirti(;atk
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';:',,i";{'tY;lLiifil;i;l}?:l'iliitYii;I

ARJUN SHARMA' r.A-8

i'iffi;&#i#ffi,%S51Ffil,r. Lin'rteg .
(A Government of Puducherry Undefikitlg)

Puducherry'

;i'lt
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The |oint Electricity Regulatory Commission
(Terms & Conditions for Determination of Tariff)
Regulations, 2009 for approval of Tariff for
Karaikal Gas Power Station, [32.5MW] for the
control period 2022-2023 to 2024-2025.

AND IN THE MATTER OF :

PETITIONER Puducherry Power Corporation Ltd.(PPCL),
#10, Second Cross, fawahar Nagar,
Boomiyanpet,
PUDUCHERRY.6O5 OO5.

RESPONDENT The Superintending Engineer-cum-HO D,

Electricity Departmen!
Government of Puducherry,
137, NSC Bose Salai,

PUDUCHERRY - 605 OO1.

AFFIDAVIT OF THIRU AR|UN SHARMA, IAS, SON OF SHRI OM PRAKASH
SHARMA AGED ABOUT 33 YEARS RESIDING AT GOVERNMENT HOUSE,
DUPLEX STREET, KARAIKAL.609 602.

I, the deponent above named do hereby solemnly affirm and state as under:

1.0 I am working as Managing Director (MD) of the Petitioner Company and I
am duly authorized by the said petitioner to file this affidavit. I am
conversant with the facts of the case.

2.0 I have read the accompanying Multi Year Tariff Petition under Section 62
and 83 (a) of the ElOctriciff Act, 2003 read with chapter-2 of the foint
Electricity Regulatory Commission (Terms & Conditions for Determination
of Tariff) Regulations, 2009 and I say that the facts stated therein are based
on the records of the Petitioner maintained in the ordinary course of its
business and believed by me to be true.

002

2

f
\

ARJUN SHARMA, t.e.s
Managing Director

Pudrjcherry Power Corporation Lirnited
, Govemment of Puducherry Undertaktng)

Puducherry.
(A

- 

-*r-s-i--.- 

-J,.5' .r-.- .t1

a
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VERIFICATION:

I, the deponent above named do hereby verify that the contents of my above
affidavit are true to my knowledge, no part of it is false and nothing material has
been concealed there from.

^AVerified at Karaikal on this ez-day of November,2O2L.

tPLACE: Karaikal
DATE :

ARJUN SHARMA, r.e.a
Managlng Dlrector

Puclucheny Power Co6poratlon Lhltcd
(A @vernment of Puduchcrry Undcrtsking)

Puducherry.

J ( fr*, r.,..,^,--.-J
S. SUtsTAMOONTHY. B A ... E..

ADVOCATE & NOTARY

No. 45/t, UARXEI STREEI,
XARAIKAL. OO!' CO2.

PUDUCI.IGRRY STATE
SO\}TFI I.NDNA

\q1 LOzl
Rog. Undor il.G
oate : .....23;l

.ito:

{
I

ilr

H;
f..ft.

fii i
,i;r

?rri
4'

*

\

*

at ot

:ljr,
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.L 004
EXTRACT OF THE MINUTES OF 144th MEETING OF THE BOARD OF

SEPTEMBER 2O2I AT II.OO A.M IN THE CHAMBER OF SECRETARY TO GOVT.
GINAI\TCE). III FLOOR. CHIEF SECRETARIAT. PTJDUCHERRY

Item No, 144.11 To consider and authorize the Manasine Director of the
Corooration to file the Tariff oetition for the tariff oeriod 2022-23.
Annual Performance review for the FY 2021-22 and truins
up/review petition etc for the period 2019-20 and 2020-21.

Resolution No.144.11 The Board considered the Agenda Note and after discussions
passed the following resolution:

RESOLVED THAT the Managing Director, PPCL be and is hereby
authorized to file, sign the tariff petition for the tariff period 2022-23
and subsequent tariff period along with Annual Performance Review
for the year FY 2021-22 and Truing up petition/ Clarification petition
/Review petition / Miscellaneous petition, etc., to the earlier tariff
orders for the period 2019-20,2020-21 and Tariff Order for the tariff
period 2021-22, if any and Condonation of delay petition for the tariff
petition for the tariff period 2022-23, if required and any other
documents required foi the purpose of filing tariff petition on behalf of
the Corporation before JERC and also to authorize such officials of the
Corporation to attend the hearings / meet clarifications, etc., to be

required for the purpose.

ALSO RESOLVED THAT a sum of Rs. 15,00,000/- (Rupees fifteen
lakhs only) or fees payable at the time of filing the Tariff petition /
Annual Performance Review/ Truing up petition / Condonation of delay
petition / Review petition / Miscellaneous petition, etc., be and are

hereby approved towards the cost of licence fee for filing the tariff
petition for the tariffperiod 2022-23.

ALSO RESOLVED THAT approval is hereby accorded for incurring
any other incidental expenditure (or) fees other than the filing fees as

may be required for filing of tariff petition for the tariff period 2022-23
along with Annual Performance Review for the FY 2021-22 and Truing
up petition I Claification petition / Review petition / Miscellaneous
petition, etc., to the earlier tarifforders for the period 2019-20,2020-21
and Tariff Order for the tariff period 2021-22, if any and Condonation
of delay petition for the tariff petition for the tariff period 2022-23,lf
required.

It
RJUN SHARMA' t'r's

Managing Director
PuOucneny'FoGr-Corporation Limited

ri&-i"-rii,i"i ot p'o'cnettv U ncte rtakl ns)
' Puducherry'
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BEFORE THE JOINT ELECTRICITY REGUTATORY COMMISSION

MYT PETITION NO: ........ OF 2021

IN THE MATTER OF MYT Petition under Section 62 and 83 [4) of the
Electricity Act 2003 read with chapter-ll of the
foint Electricity Regulatory Commission [Terms
& Conditions for Determination of Tariff)
Regulations, 2009 for approval of Tariff for
Karaikal Gas Power Station, (32.5 MW) for the
control period 2022-23 to 2024-25.

AND IN THE

MATTER OF:

PETITIONER Puducherry Power Corporation Ltd.(PPCL),
#L0, Second Cross, fawahar Nagar,
Boomianpet
Puducherry-605 005

RESPONDENT The Superintending Engineer-cum-HOD,

Electricity Department
Govt. of Puducherry
137, NSC Bose Salai,

Puducherry - 605 001.

MEMORANDUM OF TARIFF PETITION

MOST RESPECTFULLY SHOWETH:

1.0 The Petitioner herein i.e. the Puducherry Power Corporation Ltd. (PPCL) is

a Government of Puducherry undertaking and is a Government Company

within the meaning of the Companies Act, L956. Further, it is a

"Generating Company" as defined under Section 2(28) of the Electricity

Act,2003.

5799/2021/Diary Section
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2.0. The Puducherry Power Corporation Ltd was incorporated on 30.03.L993

with the objective of generating 32.5 MW of Electricity (22.9 MW from gas

turbine and 9.6 MW from Steam turbine) at Karaikal which is one of the

outlying regions of Union Territory of Puducherry. The required gas of

L.gt lakhs cu.m of gas per day is obtained from the gas wells at

Narimanam in the Cauvery basin under an agreement with the GAIL

(lndia) Ltd. Gas consumed per day depends on the load and the GCV.

3.0. The Karaikal Gas Power Station was declared commercial operation w.e.f.

03.01.2000 and is supplying power to Electricity Dept., Puducherry under

a PPA signed with them on 25.02.2002. Consequent to setting up of

Hon'ble foint Electricity Regulatory Commission, the Petitioner had filed

first petition for determination of tariff for the period 2077-L2. The

Hon'ble Commission vide Order dated 06.08.2011 had determined tariff

with effect from fune, 201L. At present, the Petitioner is operating at the

tariff rate fixed by the Hon'ble Commission for the PPCL vide order dated

7& April 2027 on the basis of petition filed for the tariff period 2021-22.

4.0 Section 52 of Electricity Act, 2003 provides for determination of tariff by

the Appropriate Commission for supply of electricity by a generating

company. The Hon'ble Commission, under Section 83(4) of Electricity Act,

2003, is vested with the jurisdiction to regulate the tariff of the Generating

Companies owned or controlled by the Govt. of Union Territories.

5.0 In terms of Section 6t of the Electricity Act, 2003 this Hon'ble Commission

has also notified the foint Electricity Regulatory Commission fTerms &

Conditions for Tariff) Regulations, 2009 (hereinafter referred to as 'Tariff

tt
ARJUN SHARMA' I.I.S

Managing Director
puOuar errv' i-oG r 

-Co 
rPor ati o n U mited

rl'#""Jr,ildni or puoucne rry u nd ertaki ng)
' Pududrerry'

Regulations, 2009'J.
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6.0 In terms of the Tariff Regulations, 2009, the Petitioner has formulated the

tariff for Karaikal Station for the year 2022-25. As per Regulation 12 of

Tariff Regulations, 2009 the formats 1G to 72G as applicable to generating

Companies have been filled in and placed at Annexure-I. The various

assumptions considered for finalization of tariff brought up in the

following paras is as per the methodologies specified by this Hon'ble

Commission as well as the Hon'ble CERC as the case may be. All the tables

have been filled up as per CERC as far as possible .

7.0 The Tariff has been calculated as fixed /capacity charges in Cr./per annum

and the energy charges calculated based on cost of fuel/gas consumed for

generation of electricity, as provided in Regulation L9 of the Tariff

Regulations, 2009. The IERC/CERC Regulations have been kept in view as

applicable while finalizing this petition and formulating tariff for instant

station.

A. CAPITAL COST:

The Petitioner has chimed the total capital cost as stated in

Regulation 22 (2) of the Tariff Regulations, 2009. The Petitioner has

prepared the ariff for the year 2022-23 by consi&ring the capital

cost of <.L70.76 crores as opening capital cost as per Hon'bb

Commission Or&r dated 07.04.2021. The total Capial Cost of

<.t66.64 crores is up to 31.03.202L, as per the unaudited financial

statement pertaining to the financial year 2020-21.

It is submitted to the Hon'bb Commission may albw the claim of the

Petitioner for a capital cost of < 770.76 crores as approved in the

Or&r dated 07.04.2021 for the tariff period 202L-22.

l.

ii

ARJUN SHARMA' t'a's
Managlng Director

euOucneny Fow-er 
-Corporation Limited

rl iJ,iin-r&i ot euou"nuttv Undertaking)' Puduchcrry'

B. RETURN ON EQUITY I
1

t
It
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It is submitted that as per Regulation 23 of the Tariff Regulations,

the tariff determination is by splitting the capital expenditure into

debt and equity of 70:30. If the equity employed is more than 300/0,

the amount of equity for determination of tariff is limited to 300/o

and the balance amount is considered as normative loan. In case of

instant station, since the entire capital cost has been funded from

the own funds, the equity has been considered at the normative

level of 30o/o and the balance 7|o/ohas been considered as normative

loan for calculation of Interest on Loan component of capacity

charges.

The retrrn on Equity has been calcuhted @ 27.8680/o for the year

2021-22 as per Regulation 24 of the Tariff Regulations, 2009 read

with CERC Tariff Regulation s20L9.

It is submiued that Petitioner does not have tax holiday with effect

from the financial year 201,0-LL as the tax holiday was applicable to

the Corporation up to 2009-10. As therefore, the Petitioner is

chiming return on equity in the tariff petition at grossing rate @

21.868o/o.

It is respectfrrlly prayed that the return on equity as cabulated

@ 2L.B68o/omay be albwed bythe Hon'ble Commission.

008

i.

ii.

iii.

iv.

l.

C. DEPRECIATION ON ASSETS

The rate of &preciation has been consi&red as per Reguhtion 26 of

the Tariff Regulations, 2009 read with the applicabb CERC Regulations

20L9.ln this regard, it is submitted before the Hon'bb Commission that

the accumuhted &preciation of the respective individual Asset has

been restricted to 90o/o of the Capitalized value of the Assets in or&r to

keep the 10%o of the Cost as WDV as per Regulation 26 beyond which

SHARMA' t'e's
It
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ii.

the &preciation has not been claimed in view of the provisions in the

Tariff Regulations, 2 009.

The station is more than 21 years oH and Petitioner has calculated

&preciations accordingly. The chim of the Petitioner is on the same

methodobgy as adopted for the previous years.

iii. It is prayed that the &preciation may be albwed as claimed by the

Petitioner.

D. INTEREST ON WORKING CAPITAL

For computing the ehment of Interest on Worki.ng Capital (lWC) of

fixed/capacity charges the rate of interest considered is SBI Base Rate

as on 0L.4.202L as per CERC Reguhtions 2019 Reguhtion 3a (B). The

energy charges consi&red whib working out IWC are based on average

achral fuel consumption and paymenB ma& pertaining the period

commencing from luly'2L, August'2L and September'21 and the same

as per Petitioner's unaudited annual accoun6.

E. OPERATTON & MATNTENANCE (O&M) EXPENSES

The Operation and Maintenance expenses ebment of Fixed/Capacity

charges has been aken @ 53 hc/MW* 1.068 = Rs 55.5 lac/MW as

approved by the Commission in is tariff or&r dated 7e April 202L.

F. HEAT RATE AND AI.IXILIARY CONSUMPTION

i. The Tariff Regulations, 2009 of the Hon'bb Commission provides that the

norms and parameters of the Central Commission's Tariff Regulations

shall be applicabb. The Central Commission's Regulations provi& for

determination of Station Heat Rate on the basis of Gross Cabrific Value

[GCv).

ii. The Station &sign net heat rate is 229L Kcal/kwh. A copy of the heat

bahnce diagram for &sign heat rate is encbsed in Annexure II. The

gross heat &sign heat for net station &sign hea

Managing Director
puau *rerrv' 

-Co-vft 
r 
-Corporation Li m i ted

,a arahtunt of Puducrrerry Undertaking)

of 229L Kcal/kwh
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works out to (229L*t.L) 2520 Kcal/kwh consi&ring a conversion factor

of 1.1 i.e. GCV = LL|o/o of NCV. Furthe4, applying the degradation factor of

5%o as per the CERC regulations, the normative GSHR comes to 2520 *

1.05 = 2646 Kcal/kwh. The Commission approved the Gross Station Heat

Rate at 2646 kcal/k\tVh for the FY 2015-15 on the basis of the submission

of the Performance Guarantee Report of the Corporation for the

guaranteed heat rate of 2291, kcal/kWh (on the basis of the NCV of the

gas).

iii. With regard to auxiliary power consumption, the Petitioner seeks to invoke

the power of the Hon'bb Commission to deviate from the Tariff

Reguhtions, 2009 consi&ring the peculiar fac6 of the case and for

reasons beyond the control of the Petitioner. The Auxiliary Power

Consumption [APC) is considered as per acu.ral based on period from

01,.04.2020 to 31.03.202L, which is 5.5%, because the station has ebctic

Gas Booster Compressor pumps due to which APC is higher.

iv. The CEA has abo recommen&d higher APC for plants having ebctric Gas

Booster Compressor. Since Natural Gas is supplied at a bwer pressure i.e.

3 to 5 kg/sq.cm. Ebctric driven Gas Booster compressors are required to

boost up the gas pressure to 17 kg/sq.cm resulting in increase of APC.

Four electic driven Gas Booster Compressor of 300 KW each has to run to

achieve full bad It is imperative to submit that the Hon'ble Commission

and also the Hon'ble Appellate Tribunal have taken the view that in

number of ju@ments, the vintage of power plants has to be kept in mind

before determining the various operating parameters for the power phnt

and accordingly the petitioner has considered APC at 5.50lo percentage

which is around the actual

In Gujarat State Ehctricity Corporation Limited v Gujarat EhctrciV

Regulatory Commission &Ors (|u@ment dated 23.L1.2006 in Appeal

0i0

No. 129 of 2006J, where, the Hon'bb

tt

had ded a

ARJUN SHARMA, t.e.s
I
{
1

l

I
l

Managing Director
Puducheny Powlr Corporation Limited

ta'Coretnmdnt of Puducherry Undertaking)
' Prrdrrcherrv-

5799/2021/Diary Section
15



011

modification in respect of the auxiliary consumption of the said

generating stations viz, Candhinagar 7 to 4, Sikka, KLTPS,

Dhuravan,

In Indraorastha Power Generation Comnanv Limited v.

DERC(fu@ment dated 10.01.2008 in Appeal No. 81 of 2007) wherein

the ltron'bb Tribunal directed the DERC to consider relaxation in heat

rate and O & M Expenses consi&ring the vintage of the Stations.

v. The CERC also in iE or&r dated L9.06.2002 in Petition No.62 of 2000 has

albwed relaxed operational norms in case of Tahhar Thermal Power

Station comprising of four unis of 60 MW and two uniB of 110 MW.

vi. As per the Assam Electricity Regulatory Commission (AERC) Tariff Order for

the FY 2L03-t4 to FY2015-16 for Assam Power Generation Corporation

Limited in petition no.3/2013, the AERC has allowed APC of 4.5 o/o for

NTPS for against CEA recommendation of APC as 4o/o and APC of 5.5 o/ofor

ITPS with WHRU.

vii.lt is not possibb for the Petitioner to achieve the norms specified in the

Regulations, which are applicable generally. It is for this specific purpose

that where there is sufficient justification and taking into account the

facB of a particuhr generator, the power to relax and the power to deviate

are provi&d for.

viii. It is submitted that the month wise un&r recovery of Energy Charges

on account of APC and Heat rate is encbsed as Annexure - III. For the

FY 2020-2t,the un&r recovery for APC is ( 21 lakhs. Hence, request for

relaxation of APC to 5.5% as albwed in the case of AERC may be

considered

ix. Applying the above anabgy, the Petitioner is praying for the APC of 5.5o/o.

The Petitioner is placing all the rebvant pages from the above |udgments /

tt
ARJUN SHARMA, t.n.s

Managing Director
Puducheny Power Corporation Limited

(A Government of Puducherry Undertaklng)
PuducherrY.

Orders in a separate compilation.
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x. The Hon'bb Commission may consi&r the facts and factors and albw the

Petitioners to avail the actual auxiliary consumption made during the

period from 0L.04.2020 to 31.03.202L of the tariff year 2020-ZL.

xi. As directed by the Commission, the hst 5 years monthly data pertaining to

actual power consumption of ebctic motor driven Gas Booster

compressors is encbsed in the Annexure - IV.

G. FUEL COST

It is submifted that the Petitioner has consi&red requirement of fuel

stock etc. for working out interest on working capital and the Variabb

Charges for power supply from Karaikal station, based on lan&d cost of

gas for the months of luly'ZL, August'Zl and September'21 instead of

lan&d cost of the gas for the months of lanlZl, Feb.'21 and March'zt.

This has been considered to arrive the fuel cost in realistic manner.

Therefore, it is prayed that Hon'bb Commission may phase albw

working out of capacity and variabb charges based on weighted average

hn&d cost of gas for the months of luly'Zl, August'2l and

September'ZL for the FY 2022-23. For the FY 2023-25 the average

lan&d cost of gas for the month of October'Zl is taken.

H. NORMATIVE ANNUAL PIITNT AVAILABILITY FACTOR (NAPAF):

It is submitted that PPCL is not connected to State Load Dispatch

Centre(SLDC) since the inception of plant operation. So there are no

instructions from SLDC regarding the maintenance of bad So the

PPCL plant generates at full bad unless the plant load is restricted

due to i) islanding,,ii) due to reduced gas fbw from GAIL iii) due to

lack of bad from Ebctricity Deparunent. PPCL ie ready to provi& the

Plant Availability Factor but since it is not validated by the SLDC.

Hence PPCL may be albwed to give the NAPAF as per the

assumptions mentioned in para l(ii) of this tition. In rms of

ARJUN SHARMA' n.s

012

l.

tt Managing Oirector
puoucnenv'Foiier 

-Corporation Limited

tr-#J"'Jil. J,.i Ji F, Jr.n" rrv u ndertaki ns )

5799/2021/Diary Section
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Reguhtion 36 of the Tariff Regulations, 2009 read with the CERC

Regulations,2014, the Petitioner is praying for Normative Annual

Phnt Avaihbility Factor of BS o/o. The CERC has specified

Normative Annual Phnt Avaihbility Factor INAPAF) for recovery of

full fixed charges at B5o/o for the period 20L4-\9 for thermal

generating stations.

ii. The Hon'bb Commission may be pbased to fix the norm-" Normative

Annual Phnt Avaihbility Factor " for the Karaikal station for recovery

of full fixed charges in the FY 20L9-20 at B5%o .

iii. As directed in para 5.2.3 by the commission in iB tariff or&r dt

20.05.2079, the phnt availability factor of PPCL in accordance with the

prevailing tariff regulation of CERC, is cahulated for the months from

April'21 to Oct21'and encbsed in Annexure - V.

I. ANNUAL PERFORMANCE REVIEW FOR FY 2l-222

i. The &aib of Annual Performance Review for FY 21-22 is enclosed in

the Annexure - VI. The cumulative Plant bad Factor from April'21 to

Octoberer'21 is BB.9B0lo and cumuhtive generadon from April'21 to

October'21 is 148.45 MU.

ii. ANNUAL FIXED CHARGES AND ENERGY CHARGES

Based on above, the Annual Fixed/Capacity charges have been worked out

for the financial year 2022-25 (for detailed computations please refer

Annexure-I). The monthly Capacity Charge payable shall be calculated as

per the formula given in para 42(3) of CERC Tariff regulation 2019-24. As

per regulation 42(3) of CERC tariff regulation 2019-24," hours of peak and

off peak periods during the day " shall be declared by the concerned RLDC

atleast one week in advance. Further High demand season (3 months ) and

low demand season(9 months) shall be declared by

I"t

DC at

5799/2021/Diary Section
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least 5 months in advance . Since RLDC has not communicated the above

data to PPCL, so PPCL may be allowed to calculate capacity charges as per

the formula given in para 42(3) of CERC Tariff regulation 20L9-24 with

the following data;

i) Peak period of the day (a hours) : 1800 hrs to 2200 hrs,

ii) Off peak period hours of the day(20 hours: 0000 hrs to 1800hrs &2200

hrs to 2400 hrs,

iii) High demand season (3 months) : April, May & fune.

iv)Low demand season (9 months): fanuary February March, fuly "August,
September, October, November & December.

Financial Year Annual Capacity charge

[{ In Cr.)

2022-23

2023-24

2024-25

< 35.90 crores

< 37.zlcrores

< 38.60 crores

The energy charges to be billed every month shall be as per following

formula based on CERC Regulations 2019.

Energy Charge (ECR) = GH RxLGPxl 0 O/{GCVx[1 00-APC)],-------- A

Where ECR = Enerry charge rate, in Rs per I(WH sent out upto three

decimal charges,

GHR= Normative Gross Station Heat Rate in Kcal/kwh,

LGP= Weighted average landed price of gas in Rs/SCM, during calendar

SHARMA' t'a'sf'
It Managing Oirector

Puducnerry Fo*it -Co'po'ation Limited

f a'dor*"tn..int of Pu ducheny U ndertaking' PuducherrY'
)l

month,

5799/2021/Diary Section
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GCV= Gross calorific value of gas , in Kcal per SCM during the calendar

month,

APC= Normative Auxiliary Power Consumption in percentage

The petitioner has considered Gross Station Heat Rate = 2646 kcal/Kwh

Auxiliary Power Consumption [APC) = 5o/o.

l. STATUTORY LEVTES /TAXES ETC

It is submitted that in addition to Billing of Fixed/capacity charges &

Energy charges as being submitted for approval of this Hon'ble

Commission, the Petitioner may be allowed to recover statutory taxes,

duties, etc., on actuals.

8.0 It is also submitted that the Petitioner is presently raising bills for the

enerry supplied to The Respondent - Electricity Dept., Govt. of Puducherry

with normative Gross heat rate of 2646 Kcal/kwh and Auxiliary power

consumption of 5.0o/o w.e.f. 0L.04.2021 as energy charges per unit and

< 34.64 crores as capacity charges per annum at B5o/o PLF for the tariff

period 202L-22 vide order dated 07.04.202L issued by the Hon'ble

Commission.

9.0 The Accounts of the Petitioner for the year 20L9-20 has been audited but

not adopted in the AGM, which will be held in the next month after getting

comments from the C&AG, Chennai and a copy of the Accounts along with

the Statutory Auditor's Report are enclosed as Annexure - VII for perusal.

10.0 As regard the Accounts for FY 2020-21, the Petitioner is filing the

unaudited accounts for FY 2020-27 as Annexure - VIII since Statutory

auditor would normally commence their audit after adoption of accounts

ourned Annual General Meeting. The copies

t-
It

(A
PuducherrY.

for the FY 20L9-20 in the Adj

5799/2021/Diary Section
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of invoice raised by GAIL for the period 0L.04.2021 to 31..10.202L are

attached hereto as Annexure - IX.

PRAYER

11.0 In view of the above, the Petitioner prays as under -
i) Approve the tariff for the year 2022-25 as brought out in this Petition

as detailed below at B5%o NAPAF.

Fixed cost FY 2022-23 - < 35.90 Crores per annum

FV 2023-24 - < 37.zlCrores per annum

FY 2024-25 - < 38.60 Crores per annum

Variable Energy Charges - As per formula in CERC regulation 20L9-

24 clause a3(2)(b)with normative SHR

of 2646 Kcal/kwh and normative AUX

of 5.5olo.

ii)Allow the "Normative Annual Plant Availabilit5r Factor" @ B5o/o as per

the formula laid down in the CERC Regulation 20L9-24 vide clause

No.42[3) for Karaikal Power Station for the year 2022-25 for full fixed

cost recovery with the following

a) Peakperiod ofthe day (4 hours) : 1800 hrs to 2200 hrs.

b) Off peak period hours of the day (20 hours: 0000 hrs to 1800hrs &2200

hrs to 2400 hrs,

c) High demand season(3 months) : April, May & |une.

d)Low demand season(9 months): |anuary February March, |uly,August,

September, October, November & December.

{

t
t

iii)Allow capital cost as prayed by the Petitioner.

5799/2021/Diary Section
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iv) In addition to the Operation & Maintenance cost payable for the tariff

period 2022-23, it is also prayed to allow the additional cost incurring

towards implementation of 7th CPC to the employees of the

Corporation of <.1.70 crores approximately per year, as this is the

additional burden to the Corporation considering the Operation &

Maintenance expenses as per provision.

v) Allow the recovery of filing fees as and when paid to the Hon'ble

Commission and publication expenses from the beneficiary.

vi) Pass any other order in this regard as the Hon'ble Commission may find

appropriate in the circumstances pleaded above.

PETITIONER -
PUDUCHERRY P CORPO ON LIMITED

t
I
{t

UN SHARMA, t.a.s

e.+ -*.t.!-

PIIICE : Karaikal

rii I
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Annexure r I

(Tariff Format- 1 G to 12 G)
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SUMMARY SHEET

Name of the Applicant
Name of the Generating Station

FORMAT-IG

Puducherry Power Corporation LTD.
Karaikal Gas Power Station

1

State/UT

Note:

Details of calculations, considering equity as per regulation, to be furnished and Detailed Calculations of all
the above components of costs be furnished in the Forms mentioned against each.

Financial years for which details are to be submitted should be adjusted in accordance with the year of filing

It multifuel is used simultaneously, give 2.1 in respect of every fuel individually.

The rate of energy charge shall be computed for open cycle operation and combined cycle operation

separately in case of gaVliquid fuel fired plants.

The total energy charge shall be worked outbased on ex-bus energy scheduled to be sent out in case of plants

covered by ABT, and exbus energy sent out in case of plants not covered by ABT, as the case be.

Any escalation in fuel cost to be considered for subsequent years or FPA to take care of the escalation.

1. The Fixed charges has been givon for the tariff period 2020-21 & 2021-22 as per the tariff order

r l'A's

2

3

3A

3B

3C

Note:

It Managing Director
Fuduchorrv iow'or 

-Cctpo"tion t-imited

ra'dJrsr^;'d"t of Fuducrrerrv U ndertakrng)' PuducherrY'

S.No. Particulars

Previous
year (as
per
JERC
Order)

Current
year (as
per
JERC
order)

Ensuing year

2020-21 2021-22 2022-23 2023-24 2024-25

(Proiections)

1 2 3 4 5 6 7
1 Calculation of CaDacity /Fixed Charq€s(Rs.in cr.)

1.1 lnterest on notional Loan Capital (Notional) 0.00 0.00 0.00 0.( 0.00
1.2 )epreciation 3.09 3.29 3.29 3.29 3.29
1.3 Advance Aqainst DeDreciation 0
1.4 Return on Equity 11.11 11.20 11.20 11.20 11.20
1.5 )peration & Maintenance Expenses 16.13 17.22 18.40 19.65 20.98
1.6 Foreign Exchange Rate Variation 0 0

1.7

lnterest on Allowed Working Capital (Loan Capital (Form 9
as applicable)

2.85 2.92 3.01 3.07 3.13

1.8 Taxes on lncome
1.9

TOTAL 33.1 7 u.il 35.90 37.21 38.60
2 Calculation of EnergylVariable charges

2.1

Rate of Energy Charge from Primary Fuel (REC)-P/kwh
313.46 197.75 301.21 300.42 300.42

2.2 Rate of Enerqy Charqe from Secondary Fuel (REC)

2.3 Rate of Enerqy Charse ex-bus (REC)

3 Total
Grand Total (1+2) (Rs.in cr.) 101.s1 80.09 1 0s.1 5 106.28 107.66

5799/2021/Diary Section
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FORMAT.2G

Tariff Norms for EnergyA/ariable Charges

Name of the Applicant Puducherry Power Corporatlon LTD.
Name of the Generating Station Karalkal Gas Power Station
Region Karaikal State/UT Puducherry

Special batures of the Plant Gas Booster pump

a)
b)
c)
d)
e)

Basic Characterstics & Site Specific Features Combined Cycle Plant with frame V Gas Turbine of 22.9
MW and steam Turbine of 9.6 MW, Unfired HRSG

Environmental Reoulation related Features ISO 14001 CERTIFIED
Any other specific features
Date of Commercial Operation (COD) 03.01.2000
Type of cooling System lnduced Draft Coolinq Tower

Fuel Details mary Fuel Secondary Fuel Altemate Fuel

Mention type of fuel Natural gas

Sl.No Particularc Unit Ref Derivation Previous Year Current ycar
2018-19 2019-20 2020-21 2021-22
Actual Actual Actual Actual

I 2 3 4 5 6 7 I I

1 lnstalled Capacity MW 32.50 32.50 32.50 32.50
2 PLF % 80.63 89.47 80.94
3 Generation MU A 229.57 2il.71 230.45 126.65
4 %MU

MU B
6.70 5.70 5.55

12.78
5.

.77
6 Generation (Ex-bus) MU c A-B 214.19 240.23 217.67 119.88
7 StaUon Heat Rate KcaL'kWh D 2700.56 2601.50 2780.71 263/..28
I Specific Oil Consumption lvvkwh E

9 Calorific Value of Fuel Oil KcaULitre F

10 Calorific Value of Gas KcaUscrn t 10065.20 10574.00 't0824.94 10860.18

11 Overall Heat rate ical H AXD 619967.56 662628.07 4n0814.62 333631.56
12 Heat from Oil Gcal I (A XE XF)
13 Heat from Coal Gcal J H-l
14 Actual Oil Consumotion KL K

15 Acutal Gas consumption(MCM) MT L (H-1000/G) 61794.81 62665.79 59197.13 30721.49
16 Cost of Oil per KL Rs/KL M

17 Cost of Gas per MCM (incl. [AD'l Rs /MT N 10.07 11.52 7.92 7.71

18 Total cost of Gas Rs.in Cr, o (N'U100) 6222.74 7219.10 4688.41 2368.63
19 Fuel cosUkwh Rs./kwh P o(c'10) 2.91 3.0'l 2.15 'r.98

ARJUN SHARMA' t'n's
Managing Director

puOucnerry Foiier 
-Corporation Limited

re'<ii""rnii,i"i of Pudu"netrv Undertaking)
' PuducherrY'

Pr

Auriliarv Consumotion 15.38 't4.51

I
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FORNAT-3G

(Name of the Applicant) Puducherty Power Corporation LTD.
ANNUAL RB/ENUE REOUIREMENT FOR THE YEAR 2022-2025
lnformation regarding amount of Equity & Loan

(Name of tle Applicant) Puducheny Power Corporation LTD.
ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2022-2025
lnterest Capitalised NA

ry\rlP: Works in Progress: GFA:Gross Fixed Assets:WCL:Working Capital oan

FORTAT4G

(Rs. in crores)

ARJUN SHARMA' r'A's

Managing Director
puOucrrerry'"poGr bor.poration Limited'

(A'i;;"?;ffi i ;i:* :f :'v 
u n de rtak i n s )

S.No. Period Amt. Of Equity Amt. Of Loan

1 5

1 As on March 31 of Dr€vious yeail2020-2021\ 50.1 11 i.53 70 30
2 As on March 3't of cunent yeay'.2021-20221 51.23 119.53 70 30
3 As on March 3'l of ensuino veail2022-2023\ 51.r 1'l r.53 70 30
4 As on March 31 of ensuino yeail2023-20241 51.23 119.53 70 30
5 As on MarEfi 31 of enGuino veail2024-2025\ 51 119.53 70 30

S.No. lnterest Capitalised Previous year ons)
ac{uals)

1 2 3 4

1 WP' NA
GFA'at the end of the year

3 WIP+GFA at the end of the year

4 lnterest (excluding interest on WCL')
5 lnterest Capitalised

5799/2021/Diary Section
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FORTAT{G

Pud$h.rry Pffi Corpmtlon Lm.
AI{I{I'|AI- REVEI{I,E REOUIREITENT FOR TI'IE YEAR ZIz-25
o.tih ol lo.c intrd t FiilE ChrgE lo{ ttE y-r

t l6tR Bod.

NA

, . l*t*** 
oo*' -n

lffim
Irror

lTdffid
zrll*a*

tt
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(Name of the Applicant) Puducheny Power Corporation LTD.
ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2022-25
lnformation of loans the

Format6G

ARJUN SHAR MA, t.a.sI
It Managing Director

euoucf,erry Fow"er borporation Limited

rn' #r"""rn-. Jni of Ptr duche rry u nde rta ki n g )
' PuducherrY'

-.-"-. "i-. ,

S.No.
Source
of loan

Amount
of
origlnal
loan

Old rate of
interest

Amount
already
restruct
ured

Revised
rete of
intercst

Amount
now
being
r€struct
ured

New rate
of
interests

(Rs. in
crorc)

(Rs. in
Crore)

(Rs.in
Crores)

1 2 3 4 5 6 7 I

NA
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FORilIAT{G
Name of the Applicant: Puducherry Power Gorporation LTD.
Name of the Power Station: Karaikal Power Station
ANNUAL REVENUE REQUIREUENT FOR THE YEAR 2022.25
Calculation of Advance Against Depreciation

S.No.

3

4

5

6

7

SHARMA, le.s

H.#e--.disi'..{-.-.

Managing Director
Puducheny Power Corporation Limited

(A Government of Puducherry Undertaking)
Puducherry'

Particulars Year Current year
2019-20 2020-21
x X+2
Revised Projected

1/1Oth of the loan (s)

Repayment of the Loan(s) as considered
for working out lnterest on Loan

Minimum of the Above
Less:Depreciation during the year

NA
A
Cumulative Repayment of the Loan (s)
as considered for working out lnterest on
Loan

Less: Cumulative Depreciation

B
Advance Against Depreciation (minimum
ofA or B)

1
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S.No.

FORTAT.gG

Name of th€ Applicant: Puduchcny Po*rr Corporrdon LTD.
Name of the PowE. Station Karik l Pos€r Statbn
AXI{UAL REVENUE RECIUIRENENT FOR THE YEAR 2022-25

Celcuhtbn of lnbrrat on Wortlng Cepltrl br gcncntion

1. For coal bas€dfignite ba3€d gen€rsting st tbn!
2. For G€s Turbine/Combinrd Cyde g€nerating stations duly taking into account the mod€ of oporation on
gas fuel and liquid fuel.

FORXAT.IOG

Puduch.ny Power comof.tior LTD.
ANNUAL REVENUE REQUIREMENT FOR THE YEAR2022-25
lnformdion
Padi:ubrs Amount (Rs. in cror€)

Amout of Liability provid€d
Amout rccover€d

providcd

Amount adiusted

(A

Pedicula.s Pravbus Ycar Cun€nt yaar

20m-21 2021-22 2022-23 m2t21 '+25
Cost c, qa 5.34 5.08 6.01 5.34 5.34
Cost of Secondary Fuel Oil
Fuel Cost
Fuel Stock
)&M o@enses 1.34 1.41 1.53 1.64 1.75

Maintenanc6 speres 1.U 5.17 5.52 5.89 6.29
12.15Recaivabbs 't2.15 12.33 12.15 12.15

Total workino caritd 23.67 21.02 25.21 25.02 25.53
Rate of interast on sorkino carild 12.05 12.05 12.05 12.05 12.05
lntersEt on workino carilal 2.85 2.92 3.01 3.07 3.13

t
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FORMAT-I1G

Name of the Applicant Puducherry Power Corporation LTD.
Name of the Pouror Station K.raikal Gas Pomr Strtion
AI{NUAL REVENUE REQUIREUENT FOR THE YEAR 2022.25

DETAILS OF OPERATION AND MAINTET.IANCE EXPENSE

(A)

1

2

3
4

6

Particularr Previous Year Currrnt Year Ensulng Yeer

2020-21 2021-22 2022-23 2023-24 202+25

BreakuD of O&M exDenses
lonsumption of Stores and Spares 13426005

Repair and Maintenanco 10074463
lnsuranca 8823275
S€curity 252EE9E

Administrative Expenses
- Rent 599496
- Electricity Charges 3306E27
- Travellino and @nvevance 190206
- Telephone. tel€x and oostaqe 296643
- Advertising 579081
- Entertainment
- Others (SD€cifo itoms) 12793370

1776fi23
Emolovee Cost
a) Salaries, waqes and allo,vanc€s 10272il93
) Basic oav
ii) Deamess pav

) Deamess allorrance
iv) House rent allo\rance
v) Fixed medical allorvance
vi) Medical reimbursement cfiaroes
vii) Over time oavment
viii)Other allowances (detail€d list to be
attached)
ix) Generation incentive 4574372
x) Bonus
Total
b) Staff welfare expeneyTerminal B€nefits

659625
i) Leave encashment
ii) Gratuitv -1243506
iii)Commutation of Dension
iv) Workmen compensation
v) Ex<ratia 12378O7

Total
c) Productivity linked incentive
d) Pension Payments
i) Basic oension
ii)Deamess Dension
iii)Deamess allowance
v) AnY other exoenses
Total
Total Employee Cost (a+b+c=d) 107953791

Corporate/Head office expenses allocation

Total (1 to 7) 160572055

LESS: Recovered. ifany
:Menset

7

E

t
T
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Notes:
l) The process of allocation of co0orate exp€nses togonerating stations should be specified.
ll) An annual increase in O&M expenses under a given head in excess of 20 percent should be explained.
lll) The data should be based on audited balance sheets

c

NOTE

Breakup of corporate ea@enses
(AssreEate)
- Emolove exoenses
- Repair & Mainteflance
- TraininE and Recruitment
- Communicatirn
- Travellino NA
- Security
- Rent
- Others

Total

Details of number of Employee
Executives 13 13 13 13 't3

ii) Non-exectives 32 32 32 32 32
iii) Skilled 66 66 66 66 66
v) Non-skilled 't8 't8 1E 18 1E

Total 't29 129 't29 't29 't29

I

tt

tjl
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(Name of the Applicant)
Name of the Power Statlon:

Puducherry Power Corporation LTD.

ANN UAL REVENUE REQU IREIf, ENT FOR THE YEAR 2022-2025
Date of Commercial Operation of the Generatlng StaUon:

Genention Tariff tletermination, Return on Equity and Tax on lncome

*Energy Charges as stated in Format 2
# Energy charges has been computed considering Normative PLF of 85% based on CERC
Regulations, 2009

Note:
1. Year 1 is the FY in which the last unit of the generating station started Commercial Operation.

FORI{AT-I2G

03.0r.2000

ln mi

It
ARJUN SHARMA' t'e's

Managing Director
euaucneni FoGr 

-Cor poration Limited

re' iJJuln-..ini or p'o'"nertv U nde rtakins )

' Puducherry'

S.No. Particulars
Prcvious year
(2020-211

Current year (as
per JERC order)
12021-221

Projected year
12022-2rl 2023-21 202+25

(Actual)
1 Gross Generation (MU) 230.450 242.000 242.000 242.00 242.@
2 Auxiliary Consumption (o/o) 5.55 s.00 5.00 5.00 5.00
3 Net Generation (MU) 218.020 229.900 229.900 229.90 229.W
4 Caoacitv Charoes 331.70 346.30 359.05 372.10 385.98

a) lnterest on Loan Capital 0.00 0.00 0.00
b) Depreciation 30.90 32.90 32.90 32.90 32.90
c) Advance Against Depreciation

161.30 172.20 184.00d) O&M Expenses 209.80
e) lnterest on Workino Capital 28.50 29.20 30.10 30.70 31.30
f) Foreign exchange Rate Variation

g) Return on Equity 1 1 1.10 112.00 112.@ 112.00 112.00
h) Taxes
EnergyA/ariable Charges(Rs. Millon)#

683.4'l 454.63 692.48 690.67 690.67

1015.11 800.93 1051.53 1062.77 1076.65
6

Total Expenses in Rs.millon (4+5)

7 Cost oer Unit in Rs.(3/6) 4.66 3.48 1.57 4.62 4.68
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Details/Information to bo Submitted in rcsoect of Fuel for Comoutation of Enerov Charscsl

llamc of the Company
Name of thc Powcr Station

Pududrerry Porycr ColporaUon LTD.
]6ralkal station

Sl.No. lloilrr Unlt

F(Prtcdhg td
lronth (JuY2t)

Fot Pn6.dirE 2nd
ilonth (Aug'21) ilonth (3.p'2rl

Ger Gas Ger
1 Quanuty of oas supplid bv GAIL Cu.m 51 1701 0 5271427 51 0771 I
2 MtEunen(+/-) ln quantty snpplkd fllade by GAIL Cu,m

3 Ga< sDdid bY GAIL (1+2) Cu.m 51,17,0r0 52,7L,427 s1,07,718

a Nomauve Translt & Hadllng LGes Cu.m

5 Net Gas Srpplled (34) Cu.m 51,17,010 52,71,427 5t.o7.7tE
6 AruJntdBgEd by ttle GG Co.nFny (t) 39253313 40933501 39635791

7 Mr$nen(+/, ln dnout dErgEd m* W Gas Compa,ry (nr)
E Tobl arnlnt dlarged (6+7) (Rr) 392,53,3't 3 409,33,501 308,35.791

9 Trarsrbtlon dlargcs by rall / $ip / road trarNsFrt (Rr)

t0
AdJu$rEt (+/, ln annrnt dErg€d flE& by Ralh,ryyT6nsFrt Company

(R.)

lt DernuragE ChargEs, if any (Rr)

12 Cd of di5el in transpordrE gEs thrcugh oUEr s)/stem, if appllcabh (Rr)

t3 Total Transportatbn CharF (9+/-1Gf 1+12) (R3)

11 Toblamount OlargEd br fllel supplhd kEludirE Transportatlon (8+13) (R3) 392.53.31 3 409.33.501 3S6.35.791

t5 welghted averagE GCv of Gas 6 fired (kcel/cu.m) 10840.87 1 0852.488 1 0888.77

t6 GasconcJmption # K.
17 WelghEd average raE of FueU1000 Cu.m # ns/1ll0o qr,tn 7,67'.t.14 7,765.17 7.759.96

Note:
1 Similar details to be fumished for natural gas/liquid fuel for CCGT station and secondary

7732.10

\ \ PETMONER

# AddiUonal data

1

ARJUN SHARMA, t.e's
Managing Director

Puducherry Power Corporation Limited
(A Government of Puducherry Undert'aklng)

PuducherrY'

-+rrr 'rr -. ,

{flF'TlIl
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Annexure - II
(Copy of the heat balance diagram for design

Heat Rate)
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Annexure - III
(Month wise under recovery of Energy

Charges on account of APC and Heat Rate for
the FY 2020-21)
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Annexure r IV

(Last 5 years monthly data pertaining to
Acfual power consumption of electric motor

driven Gas Booster Compressors)

5799/2021/Diary Section
42



03S

oqoF
{

ttoo(ao(oNoqo0t{tF
{

loo

oH
I

FiloN
I

om(,fHoar{.lG
,

+
.ontro.F
l

+
JgdxxH-oEookq)' ofr

oI].cE!)iloto(
(f)

(f)
(f)

(f)
sl'

sf
+

+
sf

+
o

+
t

Eora+
,ck9sLab

E
.E

d+
,ot{

oLOsl'
\or.-
o@

of.-ooD
,-

F
.l
oF

.l

otoo@\ot-@

o@t-.t
tr)
O

T
sl'
o\

oostb,*
riro@F

.l

oo(v)
C

o
+oti

o+rooocr)
oC

.I

otoototr)
oF

l

ooF
-

O
l

o\looC
.l

o6oo\\oF
{

@F
l

ocv)
t-o\o+\oF

.l

oocf)
ot@C

.I

ct
E

I
ot+C

o

\o

oootC
-,1

to@

ooc-{
rico\o

oF
{

+c-,1
ro\o

of.-oto\o

oN@\oF
-

F
-

ocf)
$oC

v)
@

o@olooo

o@oro\o@

o@f.-D
.-

D
,T

r-

oo6roott-{

of.-\o+ro@

B
i

o@cf)
o

oo@(f)coF
.{

o(f)
\o+t-{

ooocr)
o

ot-O
\

F
l
ot-{

oo+\oool

oo+ot-ti

o@@ooO
T

oo@b,-

c.I

or()

+cv)
t-{

olocf)
oori

ooo\oF
{

ot

B
i

otiF
-

(f)

F
-

oF
-

olol

o\o\ocf)
@t-{

oo\oo\o

oo\o+t-F
l

oO
I

olC
,)

oC
..I

ooroF
-

F
{

N

oro\f,
oN

otf..
0..

C
-.I

oot(f)\f,
t-{
c-,1

o+olf)@

or-.1

@\or-{
O

I

B
i

oO
r

C
/)

oC
.I

o@O
l

(o\o

o@C
')

o

o@(Y
)

t-t-{
ot

oo\f,
t.-oF

{

oo\oC
')

@r-.1

oorot-c{

olotoF
I

e.l

o+D
,-

D
-

tiO
I

o\o(o\or-.1

c-{

oloro{'cr)

or-{
C

Y
)

C
\I

C
.l

B
i

o1/)
otorO

oOcf)
t-t-{

I
I

t{8i
ooC

')
O

I
O

r
r-l

ol/)osl-

C
-.I

otoooot

o(f)tO
r

t-.1

ooN+@F
.l

oo\oco@F
{

oC
')

o\'oF
{

O
I

oool+@F
{

oo@t-{
c-,1

o\f,oO
I

riN

oO
t

o'@oF
.l

oro\o+F
{

c.l

s+
,co=

F
-

t-.1Itra

t-IC
U

D
,-IgtI

t-F
{I

f.*F
{

I

b0t

r-r-.1Igoa

D
-

F
{I

+
JC
)

o

0,.
riI

oz

t-F
{Ioq)

C
I

@F
{

I

trd*)

@F
{

I
pofL

@F
{

Ikd

S
+

F
.l

C
-I

(r)
\f,

tO
\o

D
.-

o
o

or-{
r-.1
t-{

N

}ltrot{

(A

I

I

5799/2021/Diary Section
43



03e

oqooFFlotoolNNoqoolotoooo

oIk(,E6'
il

.{o
E

eo
!.r 6 

,-r
fi'<

O
H

E
 i

E
q.1

g;N

aOE
-ot

P
 O

l '-{
€i 'rO
H

E
:

'#.<
O

te-.;
&

r.
()&

+
+

+
+

sf
(f)

(f)
(f)

cr)
(o

cf)
(f)

lf

Eo
?E

.e
E

 E
T

{,o

ot\oF
-

oot

ocf)
t-0,.
+r-.1

oC
.I

oC
O
oLOo@ool

oo\ootr)
oot

otOt-\oooF
{

ot

orO+tot-t
oC

.l

oc-,I

or-oC
',1

ol

oe.l
@U

)
(Y

)

F
-

@F
{

of.-ott-t
\o+F

i

oriott-{
cf)
(f)

o

o\orOD
.-

o@r-{

ootC
')

0o\ooot

fsE
I

oO
I

\o(f)

C
.l

@

otr)
too

O\o\ot(f)

co

o(r)
O

r
to@

oof.-o\ro
@

o(Y
)

C
{

(Y
)

f.-\o

o(o\fcotit-

ot-@oo\o

oolrit-++

o@oocf)

ot-O
I

F
.-

\ro
ro

o(v)
(f)
oC

Y
)

\o

gi
o(f)sl!Ooc-{

oC
o

+\ooc.l

oot-{
\ooot

oF
-

@\oe.l

ocf)
o\oot

oto\of,-t-l

ooolr-l
\o

or-{
LO

oF
{

\oF
{

o?-.i

oro\oloF
I

o@c.l
ooO

I

gi
oor-{
\ooeil

o@\o@oO
I

or-l
(f)

O
t

oc,t

oot-O
I

U
)

ri

o{'riNN

o(f)
LO@Oot

o@of.-C
\I

o\o@oo!-l

OF
-

t-{
@+F

.l

o+O
t

ri+

oro@O
r

!i

oro+oO
T

8i
oc-,1

oO
I

oC
.l

oottoC
.I

oto+F
,.
oC

.I

o@\or-C
.I

ooU
)

F
-

F
{

C
I

ot-{
+r-{
o

oc-{
af.-O

T

oc)r-.1

ooN

otF
-

o+ti

o\oF
{

or-.1

ooo\otr)
t-.1

of.-\o\o+

B
i

I

t{8i
o@o@OO

I

oO
I

ocv)
o\F

.l

oo@t-{
t-{
O

I

oo\or,-
t-{
C

I

ocooorie.l

orOcf)
\oO

r
F

t

ocoror.-
t-.1

ot

o@@ooc.,l

oor-o\+t-{

oC
I

o+\o

ot-F
-

LOt-t-l

oC
V

)

o(f)

\o

ff+
,Eo=

@riIkr
@riI

(U

@r-.1Itr5

O
I

a-)

oriIb0

@riI
go)
a

@tiIoo

oti
Ioz

@F
{

I

ooo

o'I
g(d
t

oti
I

pot\

o\t-{IH

or{I
@r{oN

I

om(,fHooH.r{ct
+

a(,aAxo.l+
,QAIHI-oEook(,IoA

+
F

l
a

r-l
C

.l
(o

+
ro

r()
0,.

@
o\

oF
{

r-{
F

.l
c-,1

rlt{ot{

It
A

R
JU

N
 S

H
A

R
M

A
' U

.S
M

anaging O
ir€c'tor

P
uclucfieny eoG

r -C
orporation Llm

3d -
ra' dJ-em

-m
tint 

of P
uttucheny 

U
 n<

lcrl*It$
' 

P
uducherry'

5799/2021/Diary Section
44



oNoot-+loNotoc-,1

+tr,.

040

R
M

A
, m

.s
O

irector
U

m
ited

U
ndertaklng)

oTL0lEa,
iloI

C
f)

eo
(r)

(o
O

I
(')

(f)
C

f)
(o

C
o

cf)
(V

)
(f)

Ho

E
E

P
E

F
E

€,
(,

oof.-oloC
.l

o@tr)
C

.l
t'-ool

oF
{

O
I

F
{

O
r

@o

oro\olosl'
o@F

{

ooC
.l

@F
.l

O
I

o\ot{t-F
{

t-N

o\ootor-{
c-,1

oO
I

ol\oF
-

cf)
oc-{

o\o@roooO
I

ot-.1

+F
.l
ocf)
C

I
ot

o$tooN

oC
f)

U
)

\o@toO
I

ol
+

JoE
{

ot-F
,.

C
.l

ro\o

oC
f)

oro\o

oC
.l

lot@ro

o@otNro

o$o\ot-{
ro

oof.-f.-N\o

o\ot-l
t-t\o

olr)\ol/)C
\I

\o

oO
t

F
l

a)ro\o

ootC
Y

)

@rf\o

ooc-t
oF

{

\o

oo+C
v)

ro\o

U
)a

Iooo(,kr-IHoo

o\oLOF
-

t-{
N

o(f)
(f)

oc.,t

oo0,.
tO

t
ri

Ocf)
f.-\o

o@@\o@

ooo\o\o

o+@(f)
rf)
F

.l

oO
r

t-oF
-

t-.{

ot-cf)
r-o

oO
t

r-+C
o

F
l

oo\ooNti

oo\orof.-

t
Ikoooi,l.rHoo

oF
{

(r)
r-r-{

oC
.l

ot-(r)

ooo@ot-{

oo\oo\ori

oooocf)

o@o\o(f)

o+cf)
\Jo
ri

ooOro!-{

I

ooo+@

ooor-c.I

o
!k0ooc,krEoo

oF
{

r,-
+t-{
et

ot-ol/)6F
{

o+o\\oco

oooo\to

o$O
I

oO
t

oo@oo
or-@(o

o\oo\o@F
t

o\o0,.
ri(f)

OO+cf)
oct

ooF
{

(f)

oO
T

oo+LO

N
tkooo(DkaHoo

oC
')

+oF
.l

ootoC
r)

ori

o\o+\or{

ocf)
o1r)
oO

T

o@C
r)
tolF

.l

or-t
@C

,)
Nt-{

oocY
)

+ot

oo\o+F
{

F
{IkoooC
'

krEIo()

ooF
i

(Y
)

oe.l

Oti@\oF
.l

e.l

o@@+o\

O\orrc.I
@ri

oooloor<

oF
{

U
)

ot-l
C

.l

oOroooO
I

Of-oD
-

+

oo@oo

oC
.I

C
Y

)

+@r-{

oo(oD
,-

f,-ti

oooc,)
F

l
C

I

a.c.l
c85,u

-on
luclleny

o'B
T

-'
ruin
andin(
P

cfcr 
r

s+
,xo=

O
tIt{p,

O
tI

(d

o\t-{I

cat)

ot-{I

at

oF
{Ih0

oti
I

O
.

oa

O
t

t-{I

oo

o\I

oz

o
I

oq)

o

o..
C

\lI

cC
d

?u
lL. A

t

OF
i

oqoHoN
t

om(,lrroar{.ilc,
+

,(,
ntro.t+

,EAHd)oAHook(,BoA

+
F

I
o

F
.{

c.l
(f)

i-
ro

\o
r-

@
o

r-.1
F

.l

5799/2021/Diary Section
45



041

R
M

A
, t.l.s

O
irector

Llm
ibd

otr)
C

.I
(')o\oF

-
oo\oootN\o

oIkotE(,Eofr
(f)

(o
(f)

(f)
(o

(o
C

f)
cf)

(a
cf)

(f)
(f)

co

Eo
E

E
E

E
C

'
(,

oO
r

rO@rOo

o(f)

NoNoC
.l

oF
.

\oolorOoC
.l

oooot-No

o\oF
-

Nro(f)o

ooC
f)

\o\o@ori

olrON(oo'\oN

ot-r-{
D

-
olr)ori

or-C
f)

oooN

o(f)

N@r-.1

O
I

t-

oO
I

oc.l
oF

-

qoor-o\olor-{
ot

c+
,oti

ooroF
{

(f)
\o

o\of.-+\o

oo(f)

+N\o

oo\or-ot\o

oo@oC
.l

\o

ootoC
f)

\o

ooo@t\o

ooo(a\o

ooootro\o

oooF
{

(f)
ro

oo\olof..C
f)

ooolo$o

tf)IkoooC
'

kEEoo

o
oo\o

OoC
O
tro

oo(f)
loo

ootf)rJ)
oC

I

oot-l
o{'ri

oooooN

oo\ooriN

oo+O
I

tr)

oo\ooNri

oo(f)

$r-{
F

{

ooo\o\o

t
Il.ooo(,k*E0o

oo\ooriot

oo\oC
',)

C
I

oo(f)

O
r

Nr-{

ooo\otOF
{

oo$\oD
-

ri

ooC
.l

\o

oooo
oooC

a

oo$r-{
oF

.,l

ooC
')

t.-D
-

r-{

ooN@(o

oo\N$or-{

C
?a

koooc,krEoo

oo\ttri

oo\ooo

ooc{F
-

NF
{

oosfooO
I

ooroC
I

oot

oo\ooct

oorotr-{
O

I

oooNoC
I

oo+N@r-{

ooN00roF
{

oor-c{ct

ootr-{
or-{

N
tkoooC
'

kfrEo()

oo(f)

oriN

oo@N

oo(f)
F

{

F
-

r-{

I

F
aIkoooe,krEo()

ooC
I

\oor-{

oor.-
\o

ooC
\I

O
I

vri

ooo\\o\o

oo<
.

vt

oo\ooF
{

O
I

ooF
-

lJ)

O
I

oocr)
oF

{

ol

oo\o\oO
I

ootr-{
t-

oooO
r

o

oo\tcf)
oC

I

ft.-
N

5H
ancin(
P

o*r

O
T

rdu-o.l I
rud6o

T+
,tro=

oN
It<g

ootIx(U

oc-{Ig5a

oO
II= -)

oO
IIb0J

ootI
goa

oC
II

+
Joo

oC
II

oz

oO
IIoG
)

o

r-{
C

{IHfu,

H$oNoN
I

om(,q.l0oF
l

.r{ql
+

J(,nAHo.F
l

+
,*AHtaEookC
)

Bo*

fl*
ri

c.t
(f)

sf
ro

\o
F

-
@

O
t

E
(,

r-{
r-{
r-{

5799/2021/Diary Section
46



a42

oO
t

olorosfrooriooo@\oC
f)

NqfHNoN
t

om(,fHoot.t{q,
+

ae,
nAHo.t{+

J*-EaaAHookq)Bofr

oIkslE(,ilotr
C

v)
(f)

(V
)

C
f)

(f)
C

Y
)

tro

E
E

J' 
!,

F
tr(,(,

oF
-

ocoo(')ool

o+f.-+C
o

O
I

ot@(f)F
l
ooO

I

o(o(f)+oooot

o$D
.-

ro@oriO
I

ql
+

,oF
{

ooNto\o

oot(f)
n\o

oo@roN\o

ooNF
.l

C
o

\o

oo$(f)
ro\o

loIkoooc,kEEoo

ooo@F
-

ootrt()

O
I

oo(f)
ror-.1

oo+F
{

oot'-r-{
cf)
t-.1

t
tl.o,oe,l.gEoo

oo(v)
@\o

oo+F
-

o\F
{

oo\o0,.
oN

ooF
..

O
r

oO
I

oo0oD
-

F
.l

N

(?I}{oooC
'

krEoo

oo\o\ol,O

ootoririC
I

oo(f)

@o

oooooF
{

oo@F
-

@

N
I].ooo(,

-l.EEoC
)

I

r{Ikooo(,k*EoC
)

oocor-{
oC

I

oo@F
-

r-.1

O
I

oo\otool

ooC
T

r-{
ot

oo(f)
\oC

.l

+
,tro=

F
{

otIliq

F
.t

C
IIC
d

r-{
N

I
N

I

5

r-{
C

,IIb0a

ja
:*

F
{

O
I

C
f)

t
n)

I\
A

R
JU

N
 S

H
A

R
M

A
, lra

M
anaging O

irector
P

uducheny P
ow

er C
orpora[on U

nittd
(A

 C
rovem

m
ent of P

uducherry U
ndctleffiiD

P
uducherry.

5799/2021/Diary Section
47



043

Annexure r Y

(Plant Availability Factor in accordance with
the prevailing tariff regulation of CERC, is

calculated for the months from April, 2021 to
Octob er,202l)
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Plant Availability Factor IPAFMI Achieved Months" 0{4

sL# Month

Off-Peek (2Of hours (o/of Peak (4f hours (%f Total (2af Hours (%)

q)-18.q) hrs and 22.@-
24.(X) hrs LA.OO-22.OO hrs OO-24.OO hrs

1 Apr-2L 87.23o/o 85.29o/o 86.860/o

2 May-21 87.71o/o 88.90% 87.9lo/o

3 Jun-21 88.60% 90.960/o 88.99o/o

4 Jul-21 85.82o/o 88.61% 86.28o/o

5 Aug-21 89.95o/o 9L.59o/o 90.22o/o

6 Sep-21 89.99o/o 91.460/o 90.23o/o

7 Oct-21 89.50% 9L.93o/o 89.9Lo/o

ARJUN SHARMA, t.e.r
Managing Director

Futlucfreny Pov\rer Corporatibn ljmltr<l
(A Qovcrnment of Puductnny Uttd.rti(lng)

Pududlerry
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Annexure - VI

(Annual Perfonnance Review for FY 2021-22)
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Annexure r VII

(Annual Accounts for the financial year
zore-20)
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PUDUCHERRY POWER CORPORATTON UMITED
BAI-ANCE SXCET AS AT 31St HARCH 2O2O K.)

Partlculats Note
No.

As at
31.03.2020

As at
31.03.2019

9978,41,800
7496,39,908

9978,41,800
6917,80.880

508,72.861 306,57.000

17474,E1,709

508,72,861

3839.69.741

16896,22,690

3(Xi,57,0(X)

3500,95,5,{5

\
i(-:\

21823.24.310 2WO3,75,225

421,V2,426
2802,89,307

3671,97,950
102,63,176

2,96,161

499,04,183
6373,25,721
5946,35,649
5022,82,173

61

147

57

359,98,331
2678,93,461

3898,83,016
102,63,176

2,96,161

418,71,874
9531,80,413
1411,41,883
4683,61,897

T7

'4

3924,69,176

17898,54,534

4637,20,094

16066.55.131
21823,24,310

I EQUITYATTIOUABIUTIES

I Sharehblders'Funds

(a) Share Capital
(b) Reserves and Surplus

2 Non4urrent Llabilities

(a) Defened Tax Liabilities (Net)
(b) LorE Term Provisions

(a) Trade Payables
(b) O,tho Liabilities
(b) Short-term Provisions

(a) Fixed Assets
i) Tangible Assets
ii) CapitalWoft in Progress

(b) Longterm Loans and Advances
(c) Defened TaxA,sset (Net)

(a) lrwentodes
(b) Trade ReceivaUes
(c) Cash and Cash Equivalents
(d) Short-term Loans and Advances
(e) Other Cunertt Assels

I ASSETS

3 Current Liabllities

Tota!

I Non-CumentAssets

2 CurrentAssets

Total

1

2

3
6

4
5
6

7
8
9
3

10
11

12

I
13

20703,75225

t

(

ASrEr*:

* :lq

EPI'J:C0!1105S
at)

t-

04
Pondicherry

Managing Director
SHARMA, I.A.S

Managing Director
ARJUN S MA, t.l.s

For A.R. Krishnan & Associates
Chartered Accountrants
Firm Registration No.009E05S

for and on behalf of the Board of Directors
of Puducherry Power Corporation Limited

T.CHANEMOUGAIT,I
DirectorPartner

lCAlM.No.209122

(A Ciovemment of Puducheny Undertaking)
Puducfieny.
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.L .049

POWER CORPORATION LIilIITED
OF PROFlT AT{D LOSS FOR THE YEAR ENDED 31ct ilARGH1O2O

Paillculars Note
No.

Year ended
31.03.2020

Year
31.03.2019

lr.

l"
Iilt.

tv

V.

VI.
v[.

vu.
,x.

x.

xt.

xll.

Revenuefom Operatixls
Other lrcome

lTotal Revenue

EXPENSES

Consumption of Gas
Employee Benelit Expense
Depreciation and Amortisation
CIherExpenses

Total Erpenses

Profit More Prior Period, Exceptionaland extraordinary
items and tax (lll-lv)
Prior Perird lncome / (Expenses)
Profit before Exceptkmatand extraordinary items and tax
1y+v!)
Exceptional items (Net)
Profit (Loss) before tar

Less : Tax Expense :

1. CunentTax
2. MAT Credit Entitlement
3. Defened Tax (Net)

Profit (Loss) for the perlod from continulng operations
(rx - x)

Eamings per equtty share :

1. Basic
2. Diluted
3. No. ofshares

14
15

16
17
7
18

19

10821,49,742
243,65,749

9319,95,321
149,17,902

11065,14,491 9469,13,223

7230,9N,491
1549,53,254
227,97,023
558,23,133

6219,77,090
1023,91,926

198,10,425
1ff}E,47,650

9566,67,991 9080,27,fi)o

1499,46,600
(5.540)

388,96,223
(28,920)

1498,41,060 38E,57,403

1498,4'1,060

262,09,917
(213,65,723)
485,65,252

388,57,403

80,26,695
(30,84,9t11)

77,49,161

964,31,714 261,66,48E

9.66
9.66

99.78.418

2.62
2.62

99,78,418

For A.R. Krishnan & Associates
Chartered Accountants
Firm Registration No.009805S

for and on behalf of the Board of Direc{ors
of Puducherry Power Corporation Limited

B ARJ SFI.ARMA, IA.S.

T.Asp#
T.CHANEMOUGAM
Direc{orFartner

lCAlM.No.209122
Managing Direc{or

I

\

':l|lr:..r.4

ARJUN SHAR r-A.s
Managing Oirector

Puducherry Powlr Corporation Limiled -
--. r r;r^,roLia^\

FRN:0098055

Place: Pondideny
ir,t"'04OitZ0Zt

Puducherry.
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PUDUCTIERRY POIYER CORFORAT]oT{ LITITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3ld Mardt 2020 op50

A3 at
31.03.2@0

Arat
31.032019

t Sh.r. Crpt'hl
e) Authoilrd

1,36,00,(I)0 Equity Shara d RupsGs 100/- eedr 136m.00,m0

bl hlued
99,7E,418 Equty Sharuo of Rupor 1m/- cactr 9e7E,/11,@O

c) Sr&*dbrd rnd Peld<rp
90,7E,418 Equity Sharee of Rupeeo lfi)/- eadr 9078,41,8X) 997E,,t1,000

d) Reconclllrtlon ol numbor of Shetrl:

e) Trnmldghtrettechodtorherr :

The Cornpany has only one dass of equrty sharea having a par value of Re.l(X)/- per share, Eadr holder of equrty share b
entited b one vob per sharc. The Compeny dedarer and payr divirtends in lndian Rupees.

h ho.event of lQuilalion of the Comgeny, thc holdera ol equity rharce wil be qrlilled b recsiw renraing .ssob ol tp
Cocpany, &r ctrs0ibutim d all prehmd anounb. Thc distiMion wit bo h ploportirn to th€ number of equity sheret tnld by
lhe rhargholders.

0 Dctllr of rherrr hold by rhmholdoo holdng nron Oren 5f of Oro rggngeb rhuco ln tfic Gompeny

ARJUN MA, t.1.8

s)

t
I

Managing Director
Puducherry Power Corporation Llmited

(A Government of Puducherry Undertaking)
Puducherry.

.#---

& rt31.ff1.2020 As at 31.(8.2010
Padculrrt

No. ofSherg Value No. ofSharcs Valtn
1. Balanco et thc begimirp of the ycar
2. Add: Sharcs lssrr€d dudng the yler
3. Belancs atttc end ofthc year

99,78,/tl8

99,76118

9978,41,0q)

9S7EI1.m0

99J8,418

99,78,418

9078,,11,8()

9978,.11.E00

As et 31.03.2020

No. ofShaps
Sheree as % of

TotelNo. d
Shrcc

No. of Shares
Shapr aa % of

Total No. of
Sh.rE

PmclCent d lndh 99,78,418 100 99,78,418 100

Total 90.78.418 100 99,78.418 1q)

No. ofSharcspulicubn
Ae at As at

Sharus albfrod es fully p.id tp pursuant to confac(s) udttout Fymsnt
h cash fur the petud of 5 yure lnmedialof praceding thc Bdanoe Shoet dab

Sharcc bought Badr for tre pGriod of 5 yoan lrmedietely precedirp tho

Sharcs of Rupees 1(X)/- eactr

dab-

mv,*:009805S

;

r3500.00.m0

907E./f1,m

llrmo of thc Shersholdcr
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051PUDUCTIERRY PdUER OORFORANOil LTITED

2 RcrrvrrndSurplur

e) Crplhl nrOcmpUon Rcorvo

l. Bahnco as atthe bqinnilB dthc year
2. Additonr / (thleltots) dunng thc Ycar
3. Balancc as the end d thc yrar

b) Sp.chl llltbnanco Rmrvo

1. Balgrcc as atBro b.ginnirg of thc yter
2. M :Tnmbr ftofi aofi anO Lore Amunt
3. Less: Whdramlsdudng the ycer
4. Balence r the end of the yual

c) Brhncr of Pr!fit & locr A/c rr prr brt Behnco Slrrot

1. Balane as atthe beginning ofthc yeer
2. Add/(Ls$ ) : Ptofit/ (Lose) forthc Year
3. l-a$ :Add /(l €gs ) Transtcr b Spcdtt! Mahbnane Recerw
4. l-€ss: Propced Divibnd
5. I,ecs: Taxon Prcpoed Divid.fd
6. Balmcc as the end of lhe year

Totrl Rorrvcrnd Surplw (l+b+c!

3 Dobrrd Ter LJrbili$, Ar.ct
e) Debrrd Ter lLbality

(i) Ibpodation on FUsd Asreb
Bahncc dthe beginning dthe y€.r
Prwir5 / (Rerured) br the par
Bdanoe Cthe end of tlr ycer

(ii)otr Pnp.id Grd$ty
Balatn dtn be{innhg of the ycer
Prwkld /(Rwuraed) brhe ycer
Balance at he end ofthc year

Tdl -Dcftnd Tex Lidrility ( a + I )

bl DcfirmdTuArrct
(i). Pmri*n forleaw Encrhment
Ealanca atho b€ghniq of he yoer
ftovftled / (Revetse<l) for the year
Balance attlp end of tlr year

(ii) On Pulsion br Gntrity
Balance atthe bgginning ofthe ycer
Provi<ted / (Revers€d) brths yesr
Balance etthe end dtlr ytar

(iii). orr Proviskn for unrcalized inbrrdm Loanc
Balance etthe beginning dlhe }p.r
Profilort / (Rerersed) lbrthe yeer
Balance etheerd of llr year

(iv). orrpuntof Burinesc Loss
Belance atthe beginnip d tn yrer
Provided / (Reveaed) for tp yrer
Balance et the end of lhe yeer

Totd - Drfund TaxAsreb ( i + ii + li+iy)

stit6,00,000 3in6,00,m0

3326.00.000 3326.m.0m

As at
31.qr.2020

(?')
Ar at

31.G.2fie

zx!,41,6E1
s2,33,&

u2B.,g,zB
261,66,rCa
(52,33,290)

(1(x,66,ses)

52,3t!,298
19,86,343

3539,47,582
96'f,31,714

(192,E6,343)

(3E5,72,686)

- 5,21,761
3925.20,267 3tX19.47.582

7496,39,908 0917,80,6tp

430,90,8(b
(14.12.657t

,l{0,61,259
(9.70./t$t)

416.7E.149 430.$.E(E

Q1.72.14r'.t
Q1.72.1441

395,06,005 .t30,$,6(E

89,E9,167 95,50,{g)
57,34,678 (5,61,203)

147,23.845 E9,89,167

13,25,7{ 13,25,7,t8

13,2s,74 1325,74

21U2,4,427 2244,427

4,8,42t Zn,4,1n

73E,(E,ZXi E19,63,550

512JOJ9{ 1063,68,5.7

t{3t Dolgrtd Tu (Arrotl t Ll"!f,rt,
I

It

(et)-"

ARJUN SHARMA'
Director

Pu<lucfierrY Pourcr

(AGovemrnent of
Puducterry'

F 009805S

- 

----.- 

-J+'

(147,12,1N1 (A32,n,7111

- (ZB,,rr.OEi)
245,19,641 s2,38,298

(57E,84,731) (81,5E,351)

159,20.474 738,05,205
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PUIX'CHERRY FOWER OORFORATIOiI LTITED

Propocod Dividsnd
Corpor# Dfuirlend Tar
PlovBin for loave EncashrEnt
Provbimbr Locs m sab of assot
Prwiion forGmry Gr.htrty
Provbim for lncorne Tax

7 Fxed Arr.tr (Sch.dub Enclcod)

E Crpitel Wofi in Progrcer

Cornultarcl Cha€€. for Ottotwodo
Eryenditurc m llar / E gapelon ProFdr

Longi{cm / Nonarrent
Asat Alat

31.03.2020 31.Gt.2019

Short-Em /Currsrt
Asat As.t

31.8.2020 31.@.2019

052
(t)

a TiltcPrFt ..

Sun&y Crediblr for Goods Purdrecsd / 421,02tt26 359,90,331

421.02,426 359.9!1,331

Trade PayaDlct Mudes:
a) Totalcistandlrg Drr€sof Mbo, Smr[

and lldirm Enbrplrc (MSlrEs) -
b) Total orfitmding Duel of crcdibrr

otterftan MSMEg

- 8as6d m tte inbrmation evalebb rth tu Corprny h !€qp€d of lficro, &na[ ard llrdiun Enbrpdses (es defined in Thc
Micro, Sma[ and iiedium Enbrgiro Danloprnent Ad, Zrc6).TfE Company is generelly ngular in makiry peyments of duc!
to sucfi anEprtsc, il rly. Henca tp qrption of pcynents d hbrcst or provbion thcrolore twards bolabd payrrnt dm
not ariso.

LorySm / ilonqrncnt
Asst Asd

31.03.2(120 31.8.2019

Short$m /Curefit
Asat As.t

31.03.2020 3r.03.2019
5 OtltetLlrUlltha

Defered Claime Payable - - 27,54,364 27,U,U
EIID and Sscurity Depq{b Payable 10,75,894 11,3.t,314
EmployssRcl$d Pay&|ee 252.€,9i!5 94,29,U8
Oqemee PrysUe 70,75,689 97,711J33
O0nrPayablea 43,43,245 50.05,@
Amount Paysbls to Puducfiery Ebctidty
DepsrffiGor,t dPudrdrny
. Sltaa of Crldlt nob lrom iils. GAIL for cxcoss

tancmh*n cct dtergsd h earlic,r year r* rr,,

6 Prcvirionr

508,2,61 36,57,m0

515,91,619

20,52,Sr3
1,26,m5

78,07,81i1

390,6E,331

53,54,s:rc
16.5a,887

1,20,005

508,72,E61 306,57,m0 615,78,m8 462,03,75i!

3671,97,950 389E,8:1,016

3671,97,S0 389E,8i1,016

17.782:il 17,7E,2il

'-'''.1at lFt.,'i.<

ARJUN SHARMA' I.I.S
Managing Director

puOu cn eny'F-oGr 
-Corporation Limited

rl i"'tltr*.i"i or puoucnerty Unclertaklng)
' Puducherry'

'+" 'i '

- - 421,0:1,426 3s9,90.911
- - 421,02,426 359,9E,331
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PUDUCHERRY FOUER CORFORAIIOII LffiTED 053

I LoamendAdnnccl
(Unrccundf

Loerr /Advancas b Emplorros
Ad\rance b Suppliers
Advance Tax and Tax Dcducicd at Sourca
lncsrpTar R€fund Drc
ttATCnditEntiM
PEpeid gt9enscs

PrBprild Gratuity
Scarity DcpociE
Advanca Rocororablo h Cash or Kind
Tem loen b PondktoryAFT
Tem Loer b Pondiheny Arnudrurabi

(Urrecund, comUorrd dordtU
Term Loan b Pondicfrsrry Ceop Sugr Milb
flnduding lnbtastAccru€d and Dtr ]
lnss : Provisbn for DotDfu] Advancs end lnb]€3t thorcon

l0 lnventorlor (vatnd et bvcr of colt end
nct nalizebb vrhrp

a)Sparc
b) Spil€s/Sbrc in Transit
c) Chemhab, Consum$lc & Migcdhneoug

- ll Tredc Rocotvebbo(unrocwrdf

CmsilercdGood
a) Outstading for a pedod excaeding 6 morffrs

ftom the dab they al€ due brpaym.d
b) OlherRcoiYablcs

12 Cerh end BanI Belencrr I

Cash and Caeh equivalenb
a) Cash on lrnd
b) Bahnewih Sc*p<luled Banks

- lnCur€ntAccounts
- ln DegcitAccounts

c) Balancerih Sdodded Bar*s
- ln Deposit Accouflb - Hsld as Seordg for Guannbce issued

2.$.161 2,$,161 $2;81173 {6tE},61.EE7

Laq"bart / Non qrrent
Aset Aset

31.6.2020 31.03.2019

61 2,96,161

Short-lerm / Curcnt
Asat Ald

31.0:t.2020 31.@.2019

2,$,

84,049
75.86,600

553,75,486
21,{.,il,fi4

23,96,351

123,98,423
1q)0,(D,0q)
3fi)0,00,000

654,55,801

(654,55,E01)

(?.)

9.t,919
25,13,605

478,45,76
30,8a,941
3(),09.575
24,15,7@

93,67,371
1000,00,000
3000,m,000

65,t,55,E01

(61{,55,801)

388,il!,019
il,41,42j2
fi,29,742

367,93.115
8,6,127

Q,a$sl

499,04,183 118.71.971

4099,76,126

1673,49,595

4723,!fi,il7

,0807,E3.E66

G173,25,721 9531,80,413

35,000

172,98,981
4it87,36,191

1385,65,42

3tt,00

141,08,@1
645,71,387

624,26,E05

594,6,35,q49 1.111IJ,888

.*-.-'.-+,-,:'f-d.ql

i
i\

ARJUN SHARMA' M.E
Managing Director

puoucfrenv FoGr 
-Cotporation Umite<l

rl'diinrndnt oi puorcnerw Urdcrt*i'rg)' PuduclrerrY'
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PUDT'CHERRY FOIUER CORPORATION LNTTED
R.954

totrgFbm / lfonalrnt
Arlt Alrt

3r.cxl.2q20 31.03.2019

i

Shod-tBm/Cumnt
Asat Ar.t

31.03.2020 31.G!.2019. 13 OdtrrArotr

lnb€3tAccru€d m [hpciE end OtprAdvencco
lnbrcoilAcarcd on Loas
Lseg: Proriion fur lnbredAccrued sr Loene

# Th€ debilE fumbh€d above are onrnt ibrns and tlto rrg no nonqfiurt itamt.

t.t RcYrnu.fromOpcntlon

OpantirB Revenue

SaledPower
Lses: R€beb on Sab ofPouer

15 Othorlrcom

lntor€ston Bank Deporits(Grosi)
lnsuranca
Miscellaneoug lncome
Profit on Sale ofAssets

16 Conrumption of Ger

CostofGas Consumed

' 17 EmployoBenrfitErpcnror

Selari€s, Wagm, Bonu..rd Contibntion b EPF / ESI
Generation lncantiws
Contibution b Gratrty
StefrWdhrB

57.06,808
524,6,2O4

(52/1,00,204)

20,99,07t
524,6.204

(52/r,0620.)
57,06,808 20,99,071

Year Ended
31.03.2020

1@49,94,E78
(28,46,136)

Year Endsd
31.03.2019

9t3it,70,321
(13,75,(m)

202,50,169
40,37,2U

78,346

147,21,2n

1,6E,612

2E,000

243fiJ49 1219,17,9@

7230.,%,48'.t 6219,77,099

7230,94,481 6219,77,099

1U7,W,771
50,58,867

136,87,826
11,6,787

95t9,67,405

33,72,211
19,42,513
11,09,69a

1549,53,254 1023,91,Ea8

.'-'', 
--_:''.'t-,-,nt

ARJUN SHARMA, r.r.s
_ Managing Director

,. r,^uctuchefiy power Corporaton Limited
(r{ (rovemment of puducherry Unclertaking)

. puducherry.
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PUOUCHERRT/ POWER CORPORATION Lfl ITED

It OtnrExponr
Adwrlissnent E Burirss Promolim
Annual llahbnene Charyoc
ArditFs
BankChetges
Bookr and Periodicels
Cenbon Egem€3
Comullancl Cluqee
qSR Eg€rxlltur€
ElectidtyCllal3s
Gtoen Belt t/lainbnane
Insurance - O0ren
lnsurane- Poffi Phnt
Liencec and Tsx3e
ifiscelleneoug gteensee

OfficeErysnses
Postage and Telephone
Pft$ng and S.tatbnery

ProlassiorC Charyec
Rent

Repairs and Malnbnance (Erilding)
Repairs and Mainbnance (PlanQ

Repairs and Mainbnance (Quartgn)
Secudty Cherges
Stipend
Trainirq Expansec
Tnvelling Eryffses
Vehicle Maintgnanca

Ardbrs Feo Consist of :

Rernrnor8tion to fu diior for
- ForstatutoryArdilDr
- ForTaxalion Matbll
- ForOtprSelies
Remunsretion to hbrC AuditoG
Remunerdion to CGt AldiUrrs

Year Ended

31.03.2020
,".,t#'/055
31,qr.2019

558.23.1S1 16ttE.47.650

6.04,818
2,39,790
2,79,UO
5,36,3s2

16,909
18.80,000
2,05J67

10.00,000
34.85,28r
3,40,782
1,55,083

99,13,873
15,33,391

8,91,513
2,94,520
3,10,796
2,E9,935
5,73,099
5,63,496

16,87,876
163,7r,559
40,78,751
44,50.965
33,88.028

70,800
9,54,641

16,46,438

7$n,671
z\.w

2,U.90
4,80,6(B

7,435
18,8e,79a

2410,on

70,800
20,650
14,7fl)
99,120

31,16,466
1.l,qlO
69,437

101,E7,529

11,5E,067
12,10.773

3,09,65E

3,30,67
1,E6,335

3,93,Oga

5,27,496
12,28,51E

1247,67,192
40,306

53,87,8:13

38,49,005
69,990

4,98,211
1E,06,432

70,8@
29,500
20,650
99,120
59,m0 59,000

2,79.070 2,et,320
t9 Pfur Poriod (lncorn) I Expcnu

PriorFerid grycnaer 5,540 2E,E20

20 Figurcs for ttr povious y€ar h.vo bcen ndes,.fcd / r+aranged / narcupcd, whcrercr ffi
dassificatbn.

I

t
ARJUN SHARMA, r.rs

Managing Director
Puducfierry Power Corporation Umibd

(A Govemment of Puducherry Undertaklrp)
PuCucherry.

009805s
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,L
Puducherty Powcr Gorpora0on Limitod
2{. Notes to flnanclal statcmcnts for the year cnded March 31r2O2O

1. Background

Puducherry Power Corporation Limiled was incorporated on 30.03.1993 and is a
wholly owned undertaking of the Govemment of Puducherry. The Corporation is
engaged in the business of generation of Power. The Corporation has set up a
32.5 MW Combined Gas Cycle Pourcr generation station at T.R. Pattinam, lGraikal,
Puducherry.

2. Basis of preparation, pr€aentation and disclosure of financial statements

The financial statements of the Corporation have been prepared in accordance wtth
Generally Accepted Accounting Principles in lndia (lndian GMP). The Corporation
has prepared these financial statements to comply all materia! aspects with the
Accounting Standards notified under the Companies (Accounts) Rules, 2014, as
amended and the relevant provisions of the Companies Act, 2013. The accounting
policies adopted in the preparation of financial statements are consistent with those
of previous year exoept as expressly stated otherwise.

3. Summary of clgniltcant accounting pollcles

a) Use of estimates

The preparation of financial statements in conformity with lndian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenees, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are
based on the management's best knowledge of cunent events and actions,
unertain$ about these assumptions and estimates could result in the outcomes
requiring a material adjusfrnent to the carrying amounts of assets or liabilities in future
periods.

b) Fixed assets

Fixed assets are strated at cost of acquisition less accumulated depreciation and
impairment losses, if any. Cost comprises the purchase price and any attributrable
cost of bringing the asset to its working condition for its intended use and includes
freight, duties and taxes and other incidentalexpenses related to the acquisition.

(i) Expenses which cannot be direc'tly allocated to any asset or class of assets
have been apportioned amongst all the assets existing before the declaration of
commercial produc{ion in the proportion of their values after allocation of the
expenses directly allocated to that asset or class of assets.

(ii) The expenditure incurred upto date of @mmen@ment of e,ommercial
production after deducting the income accrued by the way of sale of power during
the trial run period has been apportioned to the existing assets.

Gains or losses arising from de-recognition of fixed assets are measured as the
difference between the net disposal and the

057

t'
HARMA, L^..
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,L 05s
Puducherty Power Gorporetlon Limlted
2'1. Jlotes to llnanclal statcmcnts for Ore year ended March t1t2O2O

and are recognized in the statement of profit and loss when the asset is
derecognized.

c) D,epreclation.

Until the financial year ended 31.03.2011, depreciation in respect of assetrs had been
provkled as per the straight line method in terms of the Electricity (Supply) Act, 1948
on the basis of the GentralGovemment notification No.S.O.266(E) dated 29.3.1994.

The Ministsy of Corporate Affairs (MCA) vide its circular dated 31st May,2011, has
clarified hat companies engaged in the generation and supply of elec'tricity can
distribute dividend after provirJing for depreciation at rates/methodotogy notilied by
Gentral Regulatory Electricity Cornmission (CERC). CERC, while notiffing regulation
vide notification dated 19.01.2009, in exercise of power conferred under section 178
of the Electricity Act, 2003, has notified the r:ates of depreciation as well as
methodology for computing such depreciation and Depreciation is to be provided up
to 90% of the cost of asset. The MCA Circular has also clarified that such rates
prescribed would be applicable for purposes of tariff determination and accounting as
well, in terms of the provisions of National Tariff Policy notified by Govemment of
lndia. Accordingly, for the purposes of charging depreciation, the Corporation w.e.f
01.04.2011, has adopted the rates / methodology, as prescribed by the JERC / CERC
Regulations.

Depreciation on addition or sale of assets has been calculated on pro-rata basis
based on the number of days the asset has been put in to use and the rate of
depreciation as specified in Schedule ll of the Companies Act has been adopted in
the case of assets for which the rate of depreciation has not been prescribed in the
CERC/JERC Regulations.

d) lnventories

lnventories comprise of oil, stores / spare parts and consumable supplbs which are
valued at Cost, net of provision for diminution in their value, if any. Cost is determined
on the basis of FIFO method.

e) Revenues

Sale of Pouver

Revenue from Power Generation is accounted for on the basis of billing to the
Electrici$ Department, Puductreny being the only purchaser of the entire power
generated by the Corporation based on trariff rates fixed by the Joint Electricity
Regulatory Commission ('JERC') and as modified by the Orders of the Appellate
Tribuna!. Further, any adjustments that may arise on annual performance
reviedTruing up by JERC under the aforesaid Tariff Regulations will be made after
the completion of such review 1Truing up and accounted for as

(A

I

t

I

per the order.
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Puducherty Power Gorporatlon Llmlted
2{. Notos to financlel ttatcmcnts for thc yeer ended March 31r2O2O

05e

lnsurance Claim

lnsurance claims are recognized in the year of lodgment of the claim when the
amount trereof can be measured reliab[ and to an extent where collection of the
amount claimed is reasonably certain. Other insurance receipts are a@ounted for in
the year of th0ir settbment.

Interest

lnterest income is recognized on a time proportion basls taking into account the
amount outstanding and the applicable interest rate. lnterest income is included under
he head'other income'in the statement of profit and loss.

0 Retirement benefitr

Retirement benefit in the form of provident fund is a defined contribution scheme. The
contributions to the provident fund are charged to the statement of profit and loss for
the year when the contributions are due. The Corporation has no obligation, other
than the contribution payable to the provident fund.

Gratuity liability is a defined benefit obligation. The Corporation has set up a Group
Gratuity Scheme whicfi is managed by Life lnsurance Corporation of lndia.
Company's liability torvards graturty and compensated absence are actuarially
determined at each balance sheet date using the projected unit crcdit method.
Ac'tuarial gains and losses are recognized in the Statement of Profit and Loss in the
period of occunence.

Accumulated leave, which is expected to be utilized within the next 12 months, is
treated as short-term employee benefit. The Corporation measures the expected cost
of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date.

The Corporation treats accumulated have expected to be carried forrryard beyond
twelve months, as long-term employee benefit for measurement purposes. Such
long-term compensated- absences are provided for based on the actuarial valuation
using the projected unit credit method at the year-end. Actuarial gainVlosses are
immediately taken to the statement of profit and loss and are not defered.

g) lncome Tax

Tax expense comprises of cunent and defened tax. Current income-tax is measured
at the amount expected to be paid to the tax authorities in accordance with the
lncome-taxAct, 1961.

Defened income taxes reflect the impact of timing differences between taxable
income and accounting income. originating during the current year and reversal of
timing differences for the earlier years. Deferred tax is measured using the tax rates
and the tax laws enacted or substantively as at the

SHARMA, m.e
Orector

hrducherry Pou;r
(AGocmmentd
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Puducherry Power Gorporatlon Llmlted
2{. Notes to financlel stetcmcnts for Ore year ended Jllarch 31r2O2O

Defened tax liabilities are recognized for all taxable timing differences. tlefened tax
assets are recognized for deductible timing differences only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against
$hbh such defened tax assets can be realized.

h) Earnings perchare

Basic eamings per share are calculated by dividing the net profit or loss for the year
attributable to equrty sharehoHers by the welghted avelage number of equlty shares
outstanding during the year.

For the purpose of calculating diluted eamings per share, the net piofit or loss for the
year attributable to equi$ shareholders and the weighted average number of shares
oubtanding during the period are adjusted for the effects of all dilutive potentialequtty
shares.

il Provisions

A provision is recognized when the Corporation has a present obligation as a result of
past event, it is probable that an outflow of resoures embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the
amount of the.obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at each reporting date and adjusted to
reflec't the cunent best estimates.

j) Contingent liabilitiec

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurren@ or non-occurrence of one or more
uncertain future events beyond the control of the Corporation or a present obligation
that is not recognized because it is not probable that an outflow of resouroes will be
required to settle the obllgation. A contingent liability also arises in extremely rare
cases where there is a liabili$ that cannot be recognized because it cannot be
measured reliably. The Gorporation does not recognize a contingent liability but
discloses its existence in the financialstiatements.

4. Since the Main Plant Package and Sub-Station was awarded to M/s. BHEL and
Ws. ABB respectively on totaltumkey basis, depreciation has been provided for at a
flat rate ol 5.28o/o tor Plant and Machinery as specified in the JERC/CERC
Regulations. Further the entire Plant and Machinery has been taken as a lot instead
of separate classification as the project is on tumkey basis.

5. The Corporation has created a "Special Maintenance Reserve'during financial year
2004-05, and has since then transfend 2oo/o of its post-tax profits to the Reserve
each year. Also, amounts equal to the incuned on Major Maintenanoe /

SHARMA, t.a.s
Managing Director

Puducheny Powier Corporation Limited

O'C"r"-..int of Puducherry Undertaking)
Puducherry'
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Overhauling during a year is charged to the Reserve in the year in which such
expenses were incuned.

ln line with this policy, during the Financial Year 2019-20, a sum of ( 1,92,86,343/-,
constituting 2oolo of the post-tax profits of the Corporation for the year, is transfened
to the'Special Maintenance Reserve" Account.

6. An amount of ( 1 ,02,63,1761- upto 2019-20 (PY ( 1,02,63,1761- upto 2018-19) has
been incuned torards Expenditure on New / Expansion Proiects, Consultancy
charges for other works, which are shown in Note - 8, under the head of Capital Work
in Progress. All the amount to be incuned until the @mmenoement of operation is
debited under the head 'Capital Work ln Progress'.

7. During the financial year 2008-09, the Govemment of Puducherry had issued orders
vide G.O.Ms. No.1 dated 19.1.2009 for the buyiack of 25Yo of paid-up equrty Share
Capital amounting to ? 33.26 crores for the year 2008-09 and another 25% of total
paid-up Share Capital amounting to ( 33,26 crores for the year 2009-10, totalling to
t 66.52 crores subject to the provision of Section 77A of the Companies Act, 1956.
The first buy-back of ( 33.26 crores was completed during the year 2009-10
Accordingly an amount of ? 33.26 crores pertaining to the first buy-back has been
transferred from the Profit and Loss Account to Capital Redemption Reserve Account.
The second buy{ack pertaining to the financial year 2009-10 has been kept in
abeyance by the Corporation, pending receipt of further directions from the
Government, vide Letter No.373/lD(P)D/2011/Pl, dt.10.03.2011 received from the
Govt. of Puducherry.

8. The Corporation has not received any title deed for the land transferred by the
Govemment of Puducheny vide Order No.G.O.583 d1.11.10.93 to the Corporation.

9. ln Ju[ 2011, the Corporation had granted a sum of ( 5.00 crores as ShortTerm Loan
to the Puducherry Co-operative Sugar Mills Limited, Puducherry. The Corporation
has also accounted for the lnterest lncome accnred on the said loan at the
contracted interest rate upto 31.03.2014. However, in view of the deteriorating
financial condition of the Puducherry Co-operative Sugar Mills Limited and continued
non-service of the principal and interest obligations as per the terms of the loan, the
recovery of the 'overdue' .loan and accrued interest has become doubfful. ln line with
prudential revenue recognition norms and real income theory, the Corporation has
made a 'Provision for Doubtful Loans' for the entire Principal outstanding and
accumulated accrued interest remaining unserviced as at 31.03.2014 aggregating to
< 6,54,55,801/- and no interest is accounted in the subsequent financia! year,
considering prudential revenue recognition norms.

10.ln October 2015, the Corporation had granted a sum of ? 10.00 crores as Short Term
Loan to the Pondicheny Textib Corporation Limited, Puducherry. Similarly, in
February 2016, the Corporatbn had granted a Short Term Loan of sum
< 30.00 cTores to Pondicherry Co-operative Wholesale Stores Ltd, Puducherry. The
Corporation has accounted for the lnterest accrued on the above said loans at the

061

contracted interest rate upto 31.03.2017. ring the financial 7-18,

t

t aR.lurt HARM.A,, r.a.s
Managing Director

Puducheny Porarer Corporation Limited
(A Ciovemment of Puduchery Undertaking)

Puducherry.
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considering the nonfayment of such interest on loan, the Corporation has made a
'Provision on lnterest on loan' given to Puducheny Textile Corporation Ltd. and
Puducheny Co-operative Wholesale Stores Ltd., accumulated upto 31.03.2017
amounting to ? 5,24,6,2U1-. Further, no interest has been recognized on the said
loan amounts from the ftnancial year 2017-18 onwards considering prudential
revenue recognition norms.

l{.ln terms of the direc'tions received from the Govt. of Puducheny vide Note
No.1-281/Secy./POWPAf2015, dt.30.11.2015, the Board of Directors of the
Corporation hive waived the Surcharge of < 66.77 crores upto 31"t July, 2015 and the
subsequent 'period on Belated Payment on the outstanding dues of
( 65,65,39,531/- recoverable from the Electricity Department, Govt. of Puducheny.
Further, in June 2020, the Board of Directors of the Corporation waived the surcharge
of ( 6,73,89,923/- on the belated payments made by Electricity Department, Govt. of
Puducfieny for the period from Februxy 2018 to January 2O2O.

12. The Corporation has made a provision for sum of Rs.1.70 crores (approximately)
under the head Provision for Seventh Central Pay Commission torvards anears
payable to the employees of the Corporation for the period from 01.M.2019 to
31.03.2020 as per G.O.Ms.No.16, dt.07.08.2020.

13.Ofier lnformation

Particularc 31.03.2020 31.03.2019
(a) Earninqs in Foreign Currency Ni! Nit
(b) Expenditure in Foreign Cunency Nit Nit

14. Related Party lnformation:

Disclosure as reguired by Accounting Standard 18 (AS-18) - 'Related PaO
Disdosures' are as follows:

Names of the related and of relationshi

ARJUN SHARMA' I.A.S
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Promoters holding together with its
Subsidiary more than 20olo

Govt. of Puducherry

Thiru D. Ravi,
Managing Director
(01.04.201 9 to 31.05.2019)

Thiru A. Vikranth Raja, lAS,
Managing Director
(03.06.201 9 to 1 6.02 .2020')

Thiru A[un Sharma, lAS,
Managing Director
fi7 .02.2020 to 31 .03.2020)

Key Management Personnel

PuduchenY Ponrer
(A@Y€mment

Dir6ctor

of
Puducherry.
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Particulars Promoters Key Management Personnel

Sale of Porver including
Unbilled Revenui
(Electricity Department,
Pnducheny)

240.23 Million Units
(214.17 Million Units)
t 108.50 crores

( < 93.34 crores)

Thiru D. Ravi,
Managing Director
(01.04.201 9 to 31.05.201 9)

Thiru A. Mkranth Raja, lAS,
Managing Director
(03.06.201 9 to 1 6.02 .20201

Thiru Arjun Sharma, lAS,
Managing Director
(17 .02.2020 to 31 .03.2020)

Dividend Paid during the
FinancialYear 2019-20

<.2,60,49,398/-
(For the FY 2016-17)

NA

.u
Puducherty Power Gorporeson Limitcd
21. Noter to flnenciel strtrmrnts for tlre year ended March 31r2O2O

Detaib of trensactions with Related Parties:

lS.Break up of Remuneration to Managing Directo(s) and Directors.

Sl.No. Particulars Cunent Year Previous Year
a. Tmt. A. Geetha, MlA,

Chairperson, PPCL, Ptrducheny
Rs. NIL
(01.04.2019
31.03.2020)

to
Rs. NIL
(01.o4.2018 to
31.03.2019)

b. Thiru D. Ravi,
Managing Director
(01.04.201 9 to 31.05.201 9)

Thiru A. Mkranth Raja, lAS,
Managing Director
(03.06.201 9 to 1 6.02 .2020)

Thiru Arjun Sharma, L{S,
Managing Director
(17 .O2.2O20 to 3 1 .03.2020)

Rs. NIL
(01.04.2019 to
31.0s.2019)

Rs. NIL
(03.06.2019 to
16.02.2020)

Rs. NIL
(17.02.2020to
31.03.2020)

Rs. NIL
(12.03.2019 to
31.03.2019)

Rs. NIL
(15.02.2019 to
12.03.2019)

I 6. Contingent Liabilities:
a. Guarantde given to Third party - M/s. GAIL for supply of gas by pledging FDR for

( 13.86 crores (PY < 6.24 oores) with lndian Bank (Mudaliarpet), Puducherry
< 6.86 crores (PY ( 6.10 crores).

ARJUN SHARMA' t.r's

(A
PuducherrY.
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Balances Outstanding:
Receivabhs from the
Electricity Department,
Puducherry including
Filing fees and
Advertisement charges.

?.63,73,25,7211-
(t.95,31,80,413/-)

NA
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b. Estimated Amount of contnacb remaining to be executed on CapitalAccount and
not provided for( 21.45 crores (PY? 21.45 crores).

17.The Joint Electrici$ Regulatory Commission has admitted the billing of additional
claim of ( 3.79 crores ftom Electricity Department, Puducherry in connection wiUr
True-up of FY 2016-17 filed with the Hon'ble Commission and the amount has been
accounted during the financial year 2019120 as per the Tariff Order dt.20.05.2019 for
the tariff perid 2019120.

18.GA|L had issued a provisional credil notes and debit notes pertaining to the period
2fi)8-09 to 2013-,4 for a sum of ? 25,60,89,760/- (net) due to revision of
transmission charges of supply of gas and refund of Service Tax collected on supply
of gas in view of PNGRB Order T0/06/2011 dated 11.07.2014 after considering of
ST/CST on transmission charges and lnterest on CST, which has been since
adjusted the bost of gas payable by the Gorporation. The said credit note issued is
subjed to any appeal/ revision to be prefened by GAIL in further appellate forums.

The Credit note amount has been apportioned betrryeen the Corporation and
Puducherry Ebctlicity Department (PED') in line with the principles / guklelines /
orders laid down from time to time for fixation of tariff by the Govt. of Puducheny or
the Tariff Regulatory Authority, as the case may be. ln line with the above, the
Corporation has'provisionally'determined that a sum of I23,97,91,180/- is payable
to PED and the amount payable to PED has been shorn under "Other Liabilities".
The balance amount of ( 1,62,98,580/- has been accounted for under 'Exceptional
Items'during the FY 2014-15.

{9.(a} The Corporation had lodged a claim with lrrUs. United lndia lnsuranoe Company
Ltd, Puducheny for ( 1,394.40 lakhs tqrards Machinery Breakdown (MBD) and
< 5,142.00 lakhs towards Loss of Profit (LOP) under the IAR policy in connection with
major breakdown of Gas Turbine Generator during the period from 01.10.2014 to
01.05.2015 and the Corporation has fumished the details as required by the
lnsurance Company. M/s. United lndia lnsuranoe Cornpany Ltd, Puducheny vide
Letter No.011700/LAR/2016-2017, d1.05.04.2016 has repudiated the claim filed bythe
Corporation. As a result of wtrich, the Gorporation filed a petition to the National
Consumer Redressal Forum against the repudiation of the claim by the M/s. United
lndia lnsurance Company Ltd, Puducherry for a total claim of ( 43,69,25,711/- and
now the matter is pending before the Forum. ln view of uncertainty in the receipt of
claim and without prejudice to the proceedings for recovery of the claim amount, the
Corporation has not recognized any amount receivable in respect of the said claim.
Such claims shall be accounted for as and when realized.

(b) The Corporation also filed the claim against M/s. New lndia Assuranoe Co. Ltd.,
Karaikal on the breakdown of Steam Turbine Gearbox and Machinery loss of profit
with the lnsurance Company to the extent of ( 4.51 crores during the financial year
2017-18. Whereas, the lnsurance company admitted the claim of { 40,37,2341- on
machinery breakdown and loss of profrt of ( 98,22,2il1- which has been admitted
during the financial year 201$,20 and 2020-2 respectively and the

ARJUN RMA, r.l.g

(A
Pu<fucherry.

accounted accordingly.

+H**-.

has been
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20.1n the opinion of the Management, the Cunent Assets, Loans and Advances are of
the value stiated, if realized, in the ordinary @urse of business. The provisions for all
known liabilities, according to the Managernent is adequate and not in excess of the
amount reasonably neoessary.

r
I ARJUN SHARMA, t.l.S

Managing Director
Putlucteny Power Corporation Umltrd

(A Govemment of Puducherry Undsrt klng)
Puducherry.
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Puducherry Power Corporaton Llmited'- 21. Notes to financial statements for the year ended Harch 31,2020

21. Dlsclocures in recldct of Grahrlty and Leeve Encathment

(A). GRATUTTY
2019-2020

1) Statement of Profit and Losc
Net employee benefit expenres ( Recognised in Emptoyee Cost)

(r)

Cunent Service cost
lnterest cost on benefit obligation
Expected Refirm on Plan Assets
Net actuadalGain / loss recognised in the year
Net benefit expense

2) Balance sheet
Details of Provislon for Gratuity
Defined benefit obligation
Fair value of plan asse.ts

Surplus Funded Position

4) Changes in thefairvalue of plan assets arte as follows:

Fair value of plan assets as at April 1 , 2019
Expected retum
Contribution by employer
Benefits paid
Actuadalgain / (Loss)
Fair value of plan assets as at March 31 ,2020

3) Changes in present value of thc deflncd benefit obllgation are at follows:

Defined benefit obligation as at April 1 , 2019
lnterest cost
Cunent service cost
Benefits paid

Acluarial loss on obligation
Defined benefit obligation as at March 31 ,2020

28,03,786
36,92,617
42,82,727
114,74,150
136,87,826

653,92,641
575,84,790
-78,07,851

499,84,192
36,92,617
2E,03,786

-19,90,910
108,02,955
653,92,erc

524,29,893
42,82,727
u,u,275

-18,90,910
€,71,194

575,84,790

201E-2010

27.@,982
yJ9J72

-36,35,610
-10,82,7il
15,21,680

499,84,192
524,29,893

21,45,700

451,84,050
y,79,172
27,40,W2

-14,39,912
499,84,192

411,74,28E
36,35,610
79;t7142

-3,57,147
524,29,E93

The major categories of plan assets as a peroentage of the fair vahe of
total plan assets are as follows:

7o of lnvestment with insurer
% of lnvestment in Govemment Bonds
% of Balance with Bank

100 100

Total 100 100

The principa! ptan assets consists of a scheme of insurance taken by the Trust, wttich is a qualiffing Policy.
Breakdown of indivklual investments that comprise total plan asseF is not supplied by the insurer

N SHARMA, l.e's
Managing Director

puOudreny Fowlr Lorporation Limited

re #u"fniiJni oi Fuo'cnerrv undertakins)' Puducherry'

00980ss
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201E-2010

0
21,77,9*
24,49.190
46,27,1$

7.53
7.50

Puducherry Power Corporaton Llmlted
21. Notss to financial statements for the year ended ]llarch g1,2ozo

(B) Leave Salary - Gompensated Absences

Employee beneftts tomrds Compensated absences recognised in the Profrt and Loss Account as foltows:

2019-2020

(()

Actuarial Assumption

The Principal assumptions used in determining gratuig benEfit obllgation and determining companya li$mty
towards employee benefits under Compensated absences are fumished below:

(a) Cunent service cost
(b) lnterest cost
(c) Net actuarial Gain / (loss)
(d) Total

Discount rate - Gratuity - %
Discount rate - Leave Salary - %

For AR. Krishnan & Associates
Chartered Accountants
Firm Registration No.009805S

Partner
lCAlM.No.209122

Place: Pondicheny

0
24,01,139

18E,05,776
212;06,915

6.59
6.59

for and on behalf of the Board of Direc'tors
of Puducfrerry Power Corporation Limited

The estimates of future salary increase, considered in actuarial valuation tating into account of inflatftm,

seniority, promotion, atffiion and relevant fiac'tors, such as supply and demand in the employncnt market.

T,As€f{
SHARMA, I.A.S.

Managing Director
T.Cl-l/ANEMOUGAII
Director

Date 
1 l0 a ocT Z112l t:

I N SHARMA, t'A's

FRN:0098055

:

.,-*.-*--'t-._t*t
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PUDUCHERRY FOUUER @RFORATTOH LMTED
CASH FLOW STATEIEI{T FOR THE ET'DED sIST IARCH

L 06t

a

a

Perthulerr For tlro ycr ondcd
3t.0t2rr20

For th ycerondod
3ro320r9

R3. Rt. Rs. R3.

tn,97,023

(202,50,16C1

198,10,425

-rc8,41,E81
(14721,2*l

t4gE,at,060

25,a6,85{

38E,57,{B

n*ia.zror

(t0.3230e)
315t,5,1,692

{13c,203t6}
(36,07,7ta1

61,0a,0e5
123,95,ta6
2ta,21,t5C

1915,44,ff13
(4q29,57,594)

458,2o.,7@.

101.S,347

(881,$,4@)
36,39,3(x

(61.86.396)

1523,E7,914

ii72,15,663

z36E65,

(2.160,70,347)
a6cG,03,57' (zE21,66.dnl

(2224,65,M)
(49,4f ,75'll

a0a7.59raE8 wnl.gt&t

(1,1t,954

20250.t6e

(1301,(p,230)

117.21.29
2o1.3E212 -fi53.E7.9a0

-ZG0/t9,39C

{3.ca.5t0
(0)

0
-3t4,03,929 (0)

45:14,C3,765 (u27,%,Wl

Cesh flowfr,om opcnting rctvitbr

llct Prolitl (Lorf bcforc cxtreordtorery ibmr end trx

Deprecialbn ad amqtisation
Adlnstnent lrom Spedd llainbnance rcorve
lnbrest lncgne

profit / (lolr) befiorr worting cegttel chenger

Adjus0rrln/ls lot (iacoase) /deoease in Walring assets.
Inventofi€s

Trad€ r€ceivaUes

Loans and Advances
Other assets

Acljustmenb br haeas€ / (deueas) ln opf,/€liry lissih,lies:
Trade payables

OthdrUaUlilbs
Provisions

Cash flowftom extraodinary iErns
Gerh genented from opcntiorn
Net ancorne to( (paid), r€tunds

Net cash f,ow ftom I (urcd ln) opcnting .cttyili.lr (Al

B. Cash flwhom inmtng ectivitiet

Capttal ogendiEre on fircd ss€08, induding capitrl advancac

lnbrest lncqne
ilet carh llow fiom, (urod Lt| inweting ectiviticr (B)

C. Gash f,owfr:om ftencing ectMtiec

Divilends paid

Tax on dividend

cesh llow ftom , (utod in) tuanchg ecliv8litr (C)

increere I (dccner) h cerh md cerh rquivelentr

md carh equtvrlcntr ettfic beginnlng of tre ycer
c.sh etttc end of llr

t{tl,tft,EE3
53a6.35.6/19

/r89,37,267
r411.41.88t

Not Ch.ose h Cerh urd Cerh Equivebndr ir$4,03,766 €'r27,S,344)

Nobs: Cash and Cash equivalents cqsBts of Cash in Hand and Balance wih Banks. Previous pedod's figurca have bccn tcgrq.pod
rearalped wheevrer lr€o*sary.

rfi
U'*FRN:0098055

-1;as.ry

f
UN SHARMA' I.A.S

i*anaging Dircc{or
S}lARtn[A,l.A.S.

for and on behalf of the Board of Directors
of Puducheny Power Corporation Limibd

T.CttANEircUGAItl
Dirpctor

lCAlM.No.209122

Place: Pondicherry

For A.R. lGishnan & Assodabs
Cha rtered Accor,ntants
Firm Regbtsatftrn No.fil9E05S

a

U

,.1

4c96,03,577
(.rtra,0941

.,,--- -€irrf"-'-4l
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A.R. KRISHNAN & ASSOCIATES
. 
CHARTERED ACCOUNTANTS aff I

Independent Auditor's Report
To

The Members of
Puducheny Power Corporatlon Llmlted

Report on the Financial Statements
Opinion
We have audited the accompanying financial statements of PUDUCHERRY POWER

CORPORATION tlMlTED ('the Company"), which comprise the Balance Sheet as

at 31st March, 20?0, the Statement of Profit and Loss, the Cash Flow Statement, and

a summary of the significant accounting policies and other explanatory information
for the year then ended.

In our opinion and to the best of our information and according to the explanations
given to us, the afore said financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in lndia, of the state of affairs of the
Company as at 31st March, 2020, and its profit and its cash flows for the year ended

on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)

specified undtir section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the

Audir of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion,

Key audit matters:
Key audit matters are those matters that, in our profiessional ludgment, were of most

significance in our audit of the financial statements of the current period. These

matters were addressed in the context of our audit of the financial statements as a

whole and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

AUDrr I TA)(AT|oN

:009805S

Q ft.rr: S[ 2 t-,t...,I,r.ri,, :r:' [Jli1 x ? lt,rtr' lrr f.-1,, ! r' tl'rti
ilrrn0antltairt', r, I- h,rrtrl.,. rirl ll i.1

/a;i )",'' f |i: ?826 2553 ,= , !,...k
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Reporting of key audit matters as per SA 701: These Key Audit Matters are not
applicable to the Company as it is an unlisted company.

lnformation other than the financial statements and auditors' report thereon:
The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Board's Report including Annexures to Board's Report, Business Responsibility
Report but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form ofassurance conclusion thereon.

In connection with our audit of the financiat statements, our responsibility is to read

the other information and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management'.s Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters in section 13a(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these

financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014. This responsibility also includes the maintenance of adequate accounting

records in accordance with the provision of the Act for safeguarding of the assets of
the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making fudgments and

estimates that are reasonable and prudenE and design, implementation and

maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatements, whether due to fraud or error.

070

I
i

5799/2021/Diary Section
75



071

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing as applicable, matters

related to going concem and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial
reporting process.

Auditors' Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material il
individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professionalscepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

section 143[3Xi) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the company has adequate internal

financial controls system in place and the operating effectiveness of such

controls
c) Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures

ARJ SHARMA' m's
r
I

Managing Director
Puductreny PoGr borporaton Limited

re'iJr-"-.-..iniotFuoucrrerryUndertaking)' Puducherry'

:009805S
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d) Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. lf
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modiff our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves

fair presentation.

We communicate with those charged with governance regarding among other
maBers, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order 2016 ("the order") issued by

the Central Government of lndia in terms of sub-section (11) of section 143 of the

Act, we give in Annexure- A, a statement on the matters specified in the paragraphs

3 and 4 ofthe order.

As required by section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by

the Company so far as appears from our examination of those books,

c) The Balance Sheet, the Statement of Profit and Loss & Cash flow Statement

dealt with by this Report are in agreement with the books of account.

-*---r,.'*-."-t
ARJUN SHARMA' u.sr

I
Managing Oirector

puducneny FovrLr 
-Corporation Limited

rn'#rJi"-.J'"i oi p, o'"n" tty u ndertakin g)
' Puducherry'
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Anandaramakrishnan
Partner. M. No.: 209722
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d) In our opinion, the Balance Sheet, Statement of Profit & Loss and Cash Flow

Statement comply with the Accounting Standards referred to in section 133 of
the Act, read with Rule 7 of Companies (Accounts) Rules 2014;

e) On the basis of written representations received from the directors as on

March 31,2020, and taken on record by the Board of Directors, none of the
director's is disqualified as on March 31, 2020, from being appointed as a
director in terms of section L6+(2) of the Act.

f) With respect to the adequary of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in 'Annexure B'.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit & Auditors) Rules 2014, in
our opinion & to the best of our information and according to the
explanations given to us,

a) The company does not have any pending litigations as at the
reporting date.

b) The company does not have any long-term contracts including
derivative contracts for which there were any material

foreseeable losses.

c) No amounts were required to be transferred to the Investor
Education & Protection Fund, by the company.

For A. R. KRISHNAN & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN:0098055

U DI N : 21209 tzztut{r{DP2 803

DATE:04-70-2021
PLACE: PONDICHERRY

r
i

Managing Director
Puttuchenv Pou,br torporation Limited

re'iJr-"?t-.,iniotero,crtettyUndertaking)' Puducherry'

FRN:0098055
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A.B. KRISHTIIATT & ASSOCIATES
CHARTEBED ACCOUNTANTS arK7[

Annexure A

ANNEXURE REFERRED TO IN OUR REPORT TO THE MEMBERS OF

PUDUCHERRY POWER CORPORATION L]MITED FOR THE YEAR ENDED 31'T

MARCH ZOZO,WE REPORT THAT:

I. FIXED ASSETS:

a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

b) All the assets have been physically verified by the management which in our
opinion is reasonable having regard to the size of the company and the nature
of its assets. No material discrepancies were noticed on such verification.

I[ INVENTORY:

a) The inventory has been physically verified during the year by the
management.ln our opinion, the frequenry of verification is reasonable.

b) The procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
company and the nature of its business.

c) On the basis of our examination of the records of inventory we are of the
opinion that the company is maintaining proper records of inventory. The

discrepancies noticed on verification between the physical stocks and the
book records were not material,

lII. The company has not granted any loans to companies, firms and other parties

covered in the Register maintained under Section 189 of the Act. Accordingly,

the provisions of clause 3(iii) (a) & (b) of the Companies Auditor's Report Order

201.6 are not applicable to the company.

Iv According to the explanation given to us, the company has neither granted any

loans nor made any investments nor given any guarantee or provided any

security pertaining to Section 185 & 185 of the Act

V. ln our opinion and according to the explanation given to us, the company has

not accepted any deposits from the public as provided in Section 73 to 76 or
relevant provisions of the Act or rules fram there under.

r
ARJUN SHARMA, t'n's

Managing Oirector
Puducherry Povner Corporation Limited

tq'Cor"-rdnt of Puducherry U nderlaking)
Puducherry.

AUDrr I TO(ATToN I CoNSULTTNG I CoMPLTANCE

:009805S
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VL We have broadly reviewed the accounts and records maintained by the

Company pursuant to Section 148(1) of the Companies Act, 2013 and we are of
the opinion that prima facie the prescribed accounts and records have been

made and maintained. We have not, however, made detailed examination of the
records with a view to determine whether they are accurate and complete.

VII. STATUTORY DUES:

a) According to the information and explanations furnished to us, during the
year, undisputed statutary dues relating to income-tax, and other statutory
dues applicable to it have been deposited with appropriate authorities and

there have been delays, which are not material. There are no outstanding
statutory dues at the last day of financial year for the period of more than six
months from the date they became payable.

b) According to the information and explanations furnished to us, during the
year, there is no due relating to income-tax, and such other statutory dues as

applicable, that are under dispute.

VItl. According to the information and explanations furnished to us, the company has

not obtained any loans from Banks or Government or Financial lnstitutions or
Debenture'Holders. Accordingly, Clause viiiof CAR0 is not applicable.

H. According to the information and explanations furnished.to us, the company has

neither raised any monies from IPO or further public offer nor obtained any
term loans. Accordingly, Clause ix of CARO is not applicable.

X. In our opinion and according to the information and explanation given to us and

during the course of our audit, we have not noticed any fraud on or by the

company.

According to the information and explanations given to us, the company has not
paid any amount as remuneration to Chairman and Managing Director.

The company is not a Nidhi Company. Accordingly, Clause (xii) of CARO is not

applicable.'

XIII. According to the information and explanations given to us, all the transactions

with related parties are in compliance with section L77 & 188 of the Act and the

details have been disclosed in the Financial Statements accordingly as required

by the applicable accounting standards.

xI.

xtI.

f"
i
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xtv The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly,

Clause (xiv) Of CARO is not applicable.

xv According to the information and explanations given to us, the company has not
entered into any non-cash transactions with directors or persons connected
with him dhring the year. Accordingly, Clause (xv) Of CARO is not applicable.

XVI. In our Opinion and According to the information and explanations given to us,

the company is not required to be registered under section 45-lA of Reserve

Bank of India Act, Lg3fl.Accordingly, Clause (xvi) Of CARO is not applicable.

For A. R. KRISHNAN & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN:009805S
UDI N : 21209 IzzAAAADPz 803

DATE:0+-10-2021
PLACE: PONDICHERRY Partner. M. No.: 209122

. "*.*-.'*-.."*1
f' N SHARMA, t'A's

q
i : C09805S
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A.R. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS

AUDIT I TN(ATToN

T

a
Annexure B

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF PUDUCHERRY POWER CORPORATION LIMITED

Report on the. Internal Financial Controls under Clause (i) of Sub-sectlon 3 of
Section 143 of the Companies Act, 2013 ('the ActJ

To

The Members of
PUDUCHERRY POWER CORPORATION LTMITED,

We have audited the internal financial controls over financial reporting of
Puducherry Power Corporation Limited ('the Company") as of March 3L,2020, in
conjunction with our audit of the financial statements of the company for the year

ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's Management is responsible for establishing and maintaining internal
financial controls based on [the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of lnternal Financial Controls over

Financial Reporting issued by the lnstitute of Chartered Accountants of India]. These

responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the Company's policies,

the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act,20t3.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal financial

controls over financial reporting based on our audit We conducted our audit in

accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing as

specified under section 143(10) of the Companies Act,2013, to the extent applicable

to an audit of internal financial controls, both applicable to an audit of Internal

Financial Controls and, both issued by the lnstitute of Chartered Accountants of
lndia. Those Sandards and the Guidance require that we comply with ethical

t
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requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's iudgement
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over

financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and

the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) peruin to
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorisations of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely

detection of unauthorised acquisition, use, or disposition of the company's assets

that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of th'e inherent limitations of internal financial controls over financial

reporting, including the possibility of collusion or improper management override of

t.
I
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controls, material misstatements due to error or fraud may occur and not be

detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financiat reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial

controls over financial reporting were operating effectively as at March 3L,2Q20,

[based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control sated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India].

Explanatory paragraph
We also have audited, in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of lndia, as specified under Section 143(10) of
the Act, the financial statements of the Company, which comprise the Balance Sheet

as at March 3L,2020, and the related Sutement of Profit and Loss and Cash Flow

Statement for the year ended, and a summary of significant accounting policies and

other explanatory information, and our report on the even date Unqualified opinion
expressed.

For A R KRISHNAN & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN:0098055

U DI N: z1,z0g1,zztuUt{DP2 803

DATE:04-L0-2027
PLACE: PONDICHERRY Partner. M. No.: 209L22

N SHARMA, t'A's
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Annexure r VIII

(Annual Accounts for the financial year
2020-21 (Unaudited)
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POWER CORPORATION LITITED
BALANCE SHEET AS AT 31st MARCH 2021

Pailiculars Note
No.

As at
31.03.2021

Ae at
31.03.2020

9978,41,800
8906,12,837

9978,41,800
7496.39.908

540.02.019 508,72,861

18884,s4,637

540,02,0't9

#74.76.577

17474,81.708

508,72,661

3839.69.741
23099,33,233 21823.24.310

309,09,246
2850,92,044

u47,77,418
59,06,095
2,96,161

47'.t,14,619
4431,13,846
s935,58,222
4654,83,183

1

1

421,02,426
2802,89,307

3671,97,950
102,63,176

2,S,161

499,04,183
6373,25,721
5946,35,649
5022,82,173

147,1

61

3623,65,227

19575.68.006

3924,69,776

17898.54.s34
23099.33,233

I EQUIW AND LIABILITIES

{ Shereholders'Funds

(a) Share Capital
(b) Reserves and Surplus

2 Non-Current Liabilities

(a) Deferred Tax Liabilities (Net)
(b) Long Term Provisions

(a) Trade Payables
(b) Other Liabilities
(b) Short{erm Provisions

(a) Fixed Assets
i) Tangible Assets
ii) Capital Work in Progress

(b) Long-term Loans and Advances
(c) Deferred Tax Asset (Net)

(a) lnventories
(b) Trade Receivables
(c) Cash and Cash Equivalents
(d) Short-term Loans and Advances
(e) Othar Current Assets

II ASSETS

1 Non-Current Assets

2 Current Assets

Total

3 Current Liabilities

Total

1

2

3
6

4
5
6

7
'8

I
3

10
11

12

I
13

21823,24.3'.t0
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A SHARMA' t'ra

for and on behalf of the Board of Directors
of Puducherry Power Corporation Limitcd

I
It Managing Direcbr

Prar.r,"rw' CoGr 
-@rPoration umlbd

rldffiilni ot a,arcaetrv Unrlcrtd<lttg)
' F'ud'tcfiqrY'

Place: Pondicherry

N
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LITITED
AND LOSS FOR THE YEAR ENDED 31st MARGH 2021

ffid'e*,uo Note
No.

Year ended
31.03.2021

Year endeij
31.03.2020

8057,88,127
389,56,354

1W21,48,742
243,65,749

u47,4,491 11065,14,491

4648,65,307
1U7,53,791
225,97,924
573,71,9N2

7230,94,481
1549,53,254
227,97,023
558,23,133

il95,88,864 9566,67,E91

1951,55,617
(1.07.628)

1498,46,flX)
(5.540)

1950,47,989 1498,41,060

1950,47,989

341,50,949
65,97,175

133,26,936

1498,41,060

262,09,817
(213,65,723)
4E5,65,252

14i19,,72,929 9e1,31,714

14.13
14.13

99,78,418

9.66
9.66

99,78,418

14
15

of Gas 16

17
7

18

Benefit Expense
and Amortisatbn

Expenses

Total Expenses

V Profit before Prbr Perilrd, Exceptionaland extraordinary
and tax (lll-lv)
Period lncome / (Expenses)
before Exceptionaland extraordinary items and tax

19

vt)
[. Exceptional items (Net)

x. Profit (Loss) before tax

Less : Tax Expense:
1. CunentTax

lvlAT Credit Entitlement
3. Defened Tax (Ne{)

",Profit (Loss) for the pcrtod forn om og.t*On t
(rx - x)

Eamings per equity share :

1. Basic
2. Diluted
3. No. of shares

2I NOV Wff

ilaru4TiqgDkecte

Pondicherry

ARJUN SHAR MA, t.n.s

for and on behalf of the Board of Dkectors
of Puducherry Porver Cqporation Limited

Place
Io"t

Managing Dircctor
euOucfrenf 

'Fo*ier "Corporation Limited

rn'iJJuL..i't,int i i Pu J'' "re''v 
I J nd e rtaking)
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LflITED
SfATEM€NTS FOR THE YEAR ENDED 31st Marctr 2021

(
As at

31.03.2021
As at

31.03.2m0

083

{ rffi
S Stru

r#6,&F€0 Equity Shares of Rupees 1fi)/- eacfi 13500,00,m

E bsued
99,78,41E Equity Sharas of Rupees 1()0/- eadr 997E,41,800 1,E00

c) Subscrlbed rnd Paid-up
99,78,418 Equity Sharee of Rupees 1flV- eacfr 9978,41.m 997E,41,80

d) [ecqqllhlftn of numberof

c) Tenne I ri$ils eched to charcs :

ffre Conpiny lus only one dass d equlty shams havirB a par value of Re.lfiV- per share. Eadr hoEcr of cquity shrc b
ent'Ued to one vote per share. The Cornpany dedares artd pays dividends in lrdifi Rtpoes.

ln the evcnt of liquilation of the Company, lhe hotsers d equity shares will be cr{i[ed b reeiw i€rnaing esseb d tho
Cunpany, afur disfiibution of all preftne<l amoun6. Tho distibtrtion will be in proporlion b the number of equity sharec held by
the shaeholders.

0 Detrib of shercc heH by rhercholdorl hoHhg mon lhan 5% of tre aggrogatc rlune ln the Compeny

s)

,#

As at 31.03.2021 As at 31.03.202O
Padiculers

No. of Sharcs Value No. of Shares Value

1. Balance stthe beginnirg of the year
2. l&: Sharcs issued during the year
g. tlalance a tre end of ttrc year

99,78,418

99,7E,418

9978,41,8(x)

9978,41,800

99,7E,41E

99,78,41E

9978,41,m

9976,41,Em

Name of tfie Shereholder

As at 31.03.2021 As at31.08.m20

No. dShares
Shares as % of

Total No. of
Stnres

No. ofShares
Sharcs s t6 of
Tdal No. of

Shess

Presidentof lndin 99.78,418 1@ 99,78,418 1m

Totel #.za.na 100 90.78.418 1m

No. of
As at As at

31.03.2020

Shares allotted as fully paid up purcuant to contact(s) withorrt payment
in cash for the pedod of 5 years immediaEly precedirq the Balance She€t daE

Shares bought Back for the period of 5 years immediately precedirg the

Shares d Rupees 100/- eacfr

of 1OO-eadr

I

FtoucxeW
NOTESTO

13500,00,m0
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I.ffJHffiD

2 &mrvectrillffilr.

ry*onResere
,,.. i:: ,- l, 8d*te as at the beginning of the year' .{i i 2,Additons/(Dekations) during the Year

: 3. Balanca as the end d the year

U Spcchl tefoibnance Rcsare

1. Balarre as at the beginning of tha year
2. Fdd:. Trarcier ftorn Profit and Loss Account
3. t€ss : Whdrawals durirg lhe year
4. Balance as the end of the year

c) Balance of Profit & Loos A/c es por hrt Betrnco Sheet

1. Bahnoe a at the beginning of the year
2. Add / (t.ess ) : Profit / (Loss) for the Year
3. l.ess : Add / (tess ) TransEr to Sp€dal Maintenance Resarre
4. Le6s: Proposad DiviJend
5. lese : Taxon Propced Dividend
6. Balance sthe end dthe year

Totel Re*rre end Suflnc (e+b+c)

3 Dehncd Tar LiebllitytA$Gtr
a) Debrcd Ter Liability

(i) De 
-ptetiatior 

on Fircd Assets
Balance at tle beginning of the year
Prorided / (Revesed) for the year
Balance at the end of the year

(ii) orr Prepa6 Graturty
Balance at the beginning of the year
Providd / (Reversed) for the year
Balance at the end of the year

Total - Defened Tax Lhbility ( i + ii )

bl DeferredTaxAssets
(i). Prwision for Leave Encashment
Balane at ttre beginnirg of tfie year
Provided / (Reversed) for the year
Balance at the end of the year

(ii) On Provision for Gratuity
Balance at the beginning of the year
Provided / (Rerersed) for the year
Balance at the end of the year

(iii). On Provision for unrealEed interest on Loans
Balance at the beginning of the year
Provided / (Reversed) for the year
Balance at the erd of the year

31.03.2020

3326,00,0m 3326,00,(m

ffi

As at
31.03.2421

o'agI

245,19,er1
281,94,586

Airt

52,33,296
192,86,3t3

527,14,27 245,19,641

392520,%7
1ffi,72,98
(281,94,586)

35i:t9,47,582
9e+,31,714

(192,E6,3,'t3)
(3E!',72,ffi)

5052,98,610 3925,20.267

8906,12,837 7496,39,9)8

416.78,149 430,S,fl8
(16,51,379) (14,12,657)

4W,26,77O 116,78,119

(21,72,141
121-7?J{4)

(21,72,141 121,712,141

ffi

td* 147,23,U5
9,42,159

89,8S,167
sf,u,674

156,66,004 147,z3,U5

13,25,748 13,25,7$

13,25,74 1325,748

222,48,427 22,,4,127

222,48,427 . 222,4,127

(iv).-On account of Busiress Loss
Balance at the beginnirg of the year
Proitlal I (Rei,ersedr]Eme !,ear
Balance at the end of the y'ear

Total - Deferred Tax Assets ( i + ii

i{et tlefened Tax (Asset) I Liability

MA, r.a.s 159,20,474
(rsc,2o,,r,[)

738,05,20s

GZqg4,73llIt
+ iii+'w)

159,n,q4

392,40,179 il2,18,4%

(13,8s,553) (147,12,4€,91
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F,"'"HER'Y ffiL#rB

5 Other Llrbilithc

Dobrod Claitns Payabb
EMD ard Secudty DeposlB Payable
Employee Related Payables
Eryenses Payable
Oher Payzbles
Amount Payable to Pn<ludery Elect'rfi
Departnent Govt of Ptducfpry
- Sharc of Crcdit nob frorn ir/s. GAIL for excees

tamrnissirn cost cfiargpd in earlicr ycars [NOb 21

6 Provblom

Propoced Divideod

Corporae Divllend Tax
Prcvision for Leave Encashrnent

Provision for Loss on s* of mset
Provisioo for Group Gratttty
Provisbn for lrrcorne Tax

7 Fixed Asscts (Schedule Encloced)

t C.pital Wort in Progress

Consuttancy Charges for Other Worts
Experdibre on llew/ Ergansion Proieds

LongFtem / Non-curent
Asat Asat

31.O3.n21 31.03.2020

540,02,019 508,72,861

Short-term /Cunent
Asat tult

31.m.2m1 31.03.2120

Lorp-tem / Non+unent
Aset Asat

31.03.2021 31.03.2020

Short-bnn /Cunent 'L
Asat Asat

t7) 085

31.03.2021 31.03.2020

4 TredePeyeblec

Sundry Credibrs for Goods Purcfiased / 30s;00,246 121,tz16

9@-09,246 421,U416

Trde Payables irdudes:
a) Total outstanding Drcs of Micro, Srnall

and iiedium Enbrprises (lulSMEs) -
b) Total oGtandiry Dues of creditors

offprthan MSMEs - - 309;09.246 /t21,(Il,426
.--3p9,09,216,421,@,,126

- Based on the infonnatirn avaihble wtlh tte Company in respect of Micro, Small and ltlediun Enterprises (as defn€d in The
Mirxo, Small ald lvlediurn Enterpises DevebpfltcilAcf, ZXF).The Company b generalty regular in makirB payfireoE cf dns
to suctr enblpises, if any. tlence the questbn of paytnents of lnterest or provision therefore towards behbd pay,rrnt does
not arbe.

27,il,fl
10,71,621

265,15,107
106,87,396
42,72,373

23,10,001
1,26,005

27,U,*4
10,75,89t

252,,18,935
70,75,6G)
13,43215

z),52,533
120,m0

78,07,851

490,39,281 515,91,619

,#{
540,02,019 508,72,861 514,75,287 615,7E.q)8

w7,77,418 3671,97,950

18 3671

17,78,2y
41,27,U1

17,78,2il
u,u,922

ft
ARJUN SH{RU4' rAs

Manaqing Director

^"di*"*il*l:il'"*:H',J'3rr':IHl"')
iL .- 1-^ i-,**+# - _$'f;''i_- !

s9.06.09s 102.63.176
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%os

I [o*rs andAdYancos
Csrlecem

Loerls lAdEnces to Employees
Advane tc Suppliers
lnomeTaxRefirnd Due
MAT Cfedft Enti0ernent
Pepakl E:penses
P€pakl Gmturty
Security Deposits
Advances kcoverabb in Cash or Kind
Term loan b Pondicfrcny 6f1
Term Lqan b Pondicfieny Amudasur&i

(Unsecured, considercd doubful)
Term Loan b Pondicfeny Coop Sugar Mills

findudirq lnbrest Accrued and Due ]
less : Provision for Dorbffnl Mvance and lntemstthareon

l0 hrcntorios (valued et lomr of cost end
netnalEeble veluep

a) Spares
b) Spares/Stores in Trarsit
c) Chemlcab, Consumables & Miscellarmous

1l Tnde Recsinbbs (unsccurcdp

Comidered Good
a) 

' 
Outstandiqg for a period exceedirp 6 rnqnlfis
ftorn the dale tey arc due fc payment

b) O0rer Receivables

12 Gash and Bank Bahnces #

# ' Cash and Cash equivalents
a) Cashonhard
b) Balancewith Sdeduled Banks

- ln Cunent Acoounts
- ln Deposit Accounts

c) Balancewith Sdreduled Banks
- ln Depcit AccounB - Held as Securig for Guannbes issued

LongGm / Non-onent
Asat Asat

31.03.2021 31.(E.2020

2,96,161 2,S,161

Short-term /Curc$l
Asat Asat

31.03.2021 31.q1.2020

62,249
91,39,936

244,42,510
178,53,/t89
2.:11,W
27,623n

90,10,719
1(X)0,00,(x)0
3q)o,00,0()0

654,55,801

(654,55,801)

356,19,341
6s,98,802
48,96,476

84,6'19
75,86dn

553,75,4E6
2.14,50,664
23,90,351

rz3,U,;n
1(n0.qr,m
3m,00,0m

69r,55,801

(6tf,55,E01)

3E8,3:!,019
@,11.122
fi,8,712

471,14,619 499,9,1E3

3785,56,261

6,15,57,587

-

4491,13,84A 6373,25,721

27,989 35,0(X)

149,11,889 172,98,981
8842,00.000 4387,36,191

g44,18,g4/i 1385,65,42.

s35,58,222 59{6,35,6t9

4699,76,126

1673,/t9,55

i
It
'.
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POWERCORPORATDN LMITED

13 OtherAscetr

lnbrestAcqued on @oslb and OtherAdvancc
lrserect Accupd on Loans
Less: Provisin for lnbrestAccrued on Loans

Long-bm / Nontunent
Asat Asat

31.03.2021 31.03.2020

c)

*t:ln*"*/cuH 08 7
31.03.2021 31.m.2020

82,98,134
524,6,2A

s7,06,808
52/t,$,20{

Year Ended
3r_00.m

10849,9'1,E76

(28,46,1S)

* The detailsfumished above are curent iEms and therc erc no non-cun€nt ltems.

14 RewnuefromOperetion

Operatirp Rerenue
Sale of Porer
l-es : Rebab on Sale of Power

15 Otrcrhcome

lnbrest on Bank Deposits(Groos)
lnbrest on lT Refund
lmurance
M[scellaneous lncorne
Plofit on Sah ofAssets

lG Gomumptionof Gee

Cct ofcas Consurned

f 7 Erployce tlenefit Expenrcs

sahdes, wages, Bonus and contilxibn to EPF / Esl
G€rnratim lncertive
Contibulkn b G''dliry
SffiWelfare

Year Ended
31.03.2021

8057,88,127

867,88,127 1821;1E,712

2n,?9,*1
13,4,522
s8,22,2U

49,987

m2,50,169

Q,37fri
7E,316

ffi

4648,65,307 7Z{,U,41

$1qsEJoz i2il,9{,4r1

1q)7,6:1,3(n 1U7,99,n1
45,74,372 50,5E,E67
(1e€,56) 136,87,846
6,59,625 14,6,767

@

tl*

i
It

I
tI
I
tI

aa..-*i r<##'- -+d+ -?-''''
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POWER CORFORANON LIT]TED

lE OtherExpenser
Srertisercnt & Busanccs Promotion
Annual Mainbnance Chgrges
Audit Fees
Bank Charges
Books and Periodicals
Canben Egenses
Corsut{ranq Charges
CSR E:pedlture
Ebaridty Charges
Grcen Belt Maintenanc
lmurance - Otrers
lnsuranca - Power Plant
Lixnoes andTaxes
Miscallaneoc Expenses
Otrce EXpenses

Postage and Telephorc
Prinlirg and Stationery
Professional Charges
Rent
Repairs and Maintenane (BuiHing)
Repairs and Maintenance (ffice)
Repairs and Maintenance (Ptant)

Repairs and Maintenance (Ouarbrs)
Seorrity Charges
Stipond
Training E:genses
Travelling Bgenses
Vehide liainbnance

Auditors Fee Consist of :

Remuneralion to Auditor hr
- For StaMory Auditor
- ForTaxation t/lafrerg
- ForOfierServices
Remuneratinn to lnternil &ifrrt
Remuneraton to Co6t Arrf,tois

Year Erded
31.03.2021'

tt)

I;tffio8s
6,64,E1E
2,39,790
2,79,070
5,36,352

16,909

1E,E0,m0
2,6,$7

10,00,0m
il,8S2ar
3,N,782
1,55,0&t

99,13,673
15,33,391

8,91,513
2,U,52O
3,10,796
2,E9,835

s,73,89
5dl,4s

16,E7,E78

5,79,OE1

39,075
2,79,O70
2,92,054

8,491
18,40,000
47,53,67E

1,90,206
9,55.650

3qp6,827
3,69,407

. 1,44,805
86,78,470
41,12,2fi
8,s9,8r3
2,86,829
2,96,643
2,70,A79
5,19,859
5,99,496
5,94,fi)l' 

12,974
21,39,U8

7,53,G6!i
25,28,898
29,59,985

163.71,569
Q,78,751
44,t0,965
f,!,8E,(r28

70,800
9,5{,el:l

16,46.43E

573,71,942 558,23,133

70,800
29,5@
20,650
99,120
59,m0

70,flx)
29,500
20,650
99,12()
59,(m

i#

2.79,070 2.75.070
19 Prior Period (lncorne), ErFlrrar

Prbr Pedod Eleenses 1,07,628 5,540

1,O7,626 5.tto

20 F(ryrre for the prevbus year harle been redassifted / r+amnged / re-gfiouped, wttereirer ne0e$s€iry tO confotm to .cunont yoar

dassification.

ARJUN HARMA, le.s
ManaEing liiector

Puducherry Pov,rer Ccr;;oraticn Linr ited
(A Government of PudLlcherry Undert.ri.ing)

: - ,' 
J

i-
I

t
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Puducherry Power Corporation Limited -L' 0 9 0
2{r Hotes to financial statements for the year ended ifiarch }tlr 20i27

l. Background ':'

Puducherry Power Corporation Limited was incorporated on 30.03.1993 and is a
wholly owned undertaking of the Governmdnt of Puducherry. The Corporation is
engaged in the business of generation of Power. The Corporation has set up a
32.5 MW Combined Gas Cyde Power generation station at T.R..Pattinam, l(arakat,
Puducherry.

2. Basis of prcparation, prqsentation and disclosure of financial statements

. The financiat statements of the Corpoiatioir have been prepared in accordance with
Generally Accepted Accounting Principtes in tndia (tndian GAAP)..The Corporation
has prepared these financial stiatements to comply all material ,aspects wittr the
Aeounting Standards notified under the Companies (Accounts) Ruhs, 2014, as
allended and the relevant provisions of the Companies Act, 2013. The accounting
policies adopted in the preparq$on of financial statements are. consistent with tro;
of previous year except as erprbssly stated othenrise

'l ! i

, 3. Summary of significant accounting policies

a) Use of estimates

The preparation of financial s{atements in conformity with lndian GAAP requires the.
management to make judgmentg, estimates and assumptions that affec't the reported
amounts of revenues, expenses, assets and liabilities and the disdosure of
contingent liabilities, at the end of the reporting period.'Although these estimates are
based on the management's best knorMedge of current events and actions,
uncertainty about these assumptions and estirnates could result in the outcornes
requiring a material adjustment to the carryrng amounts of assets or liabilities in frrture
periods.

b) Fixed asse\ .(,

Fixed assets are stated at cost of acquisition,tess accurnulated depreciation ard
impairment losses, if any. Cost comprises the purdrase price and any attributable
cos! of bringing the asset to its working contlition for its intended use and indudes
frerght, duties and taxes and other incidental expenses related to the acquisition

(i) Expenses which cannot be directly allocated to any asset or class of assets'
have been apportioned amongst all the assets exisling'before the declaration oJ

.commercial production in the proportion of their values after allocation of the
expenses dir'ectly allocated to that assetor class of assets.

(ii) The expenditure incurred upto date of commen@ment of commercial
pioAuction after deducting the income accrued by the way of sate of power during
thetrial run period has beerl appertioned ts theexisting assets-

Gains or losges arising from de-recognition of fixed assets are measured as the
difference'between the net disposal proceeds nd,the amount of the asset

I

It
AFJ f,:.-l I r:;.Pr!fi, l.A.S

"':11," Limited
,. ri-rv undertaking)'

i.l ,;'ry

l/;:.;t.

PuduchcrrY Pr-' 
--

(A Goverr','rent 3 -,J

5799/2021/Diary Section
95



Puducherly Power Gorporation Limited ' -U 091
2'1. Notes to financial statements for the year ended March 31r2A21

and are reqognized in the statement of profit and loss when the asset is
derecognized. ..i

c) Depqciation

Until the financial year ended 31.03.2011, defreciation in respect of assets had been
provided as per the straight line method in terms of the Electricity (Supply) Act, 1948
on the basis of the Central Governrnent notification No.S.O.266(E) dated 29.3.1994.

The Ministry of Corporate Affairs (MCA) Vide its circutar dated 31st May, 2011, has
clarified that companies engaged in the generation and supply of electricity can
distribute dividend after providing for depreciation at rates/methodology notified by
Central Regulatory Elec{ricity Commission (CERC). CERC, while notifying regutation
vkle hstification dated 19.01.2009, in exercise of power confene.d under sectirrn 178
of ,the Electricity Act, 2003, has notified the rates of depreciation as ulell as
methodology for computing such depreciation and &preciation is to be provided up
to 90% of the cost of asset. The MCA Circular has also darified that such rates
prescribed would be applicable'for purposes of tariff ,determination and accountiqg as
well, in teims of the provisions. of Nationaf Tariff Folicy notified by Govemrnent of
tndia. Accordingly, for the purposes of chargin$ depreciatibn,'the Corporation w.e.f
01.04.201 1, has adop{od tfie rdes / rnetMobgy, as prescribed by the JERC / CERC

Depreciation on additbn or sale of assets has been calculated on pro-rata basb.
based on the number of days the assel has been put in to use ard the rate of
depreciation as,specifted in Scfiedule ll of the Companies Act has been adopted h
the case of assets for wtrich the rate oJ depreciation has not been presoibed in ttrc
CERC/JERG Regr.ilations - ;

:

d) lnvenfcries
:

lnventories comprise of oil, stores / spare parts and mnsumable supplies which are
valued at Cost, net of provision.tor diminution in their value, il any. Cost is determined
on the baqis of FIFO method. .' :

.rIi
e) Revenues

Sah of Power ,

Revenue from Pourer Generation is accounted for on the basis of billing to the
Electricity Department; Puducherry being the only'purchaser of the entire power
generated by the Corporation'based on tariff rates fixed by the Joint Electricity
Regulatory Commission (JERC') and as modified by the Orders of the Appellate
Tribunal. Further, any adjustments - that may arise on annual performance
revieWTruing up by JERC under the aforesaid Tariff Regulations will be made after
the comptetion of sqch review / Truing up and accounted for qsp_e1the or.der.

tt
ARJU HARMA'' u's

M lireclor

FuducherrYlPr,''11

an:r';ji: tc
r i-,a ii.';;aii

(A Gov':rn:rt '

on Limited
0noeruxing)

t

rrd#,
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Puducherry Power Gorporation Limited .L 092
2'1. Notes to financiat statements for the year ended March 3|r2O2'l

Insuran Claim

lnsurance claims are recognized in the year of lodgment of the claim when the
amount thereof can be measured reliably:.and to an extent where coltection of the
amount claimed is reasonabty qertain. Other instrance receipts are accounted for in
the year of their setttement. '

lnterest

tnterest income is recognized on a time proportion basis taking into account the
amount outstanding and the applicable interest rate. lnterest income is included under
the head "other income' in thestbtement of profit and loss.

'f) Retirement benefits q

Retirement benefit in the form of prorrident fund is a defined contribution scheme. The
contributions to the provident fund are charged to the statement of profit and loss for
the year when the contrbutions are due. The Corporation has no obligation, other
than the contribution payabb to*Sre provldent fund.

':
Gratuity liability is a defined ,benefit. obllgation. The' Corporation has set up a Group
Gratuity Scheme which is managed by Life lnsurance Corporation of lrdia.
Company's liabilrty towa.r-ds gratuity and @mpensated absence are actuarialty
determined'at,each balance sheet date using the pn{ected unit credit method,
Ac'tuarial gains and tosses are re@gnlzed in the Statement of Profrt and Loss in the
period of occurrence.

Accumulated leave, wtrich is expected to be utilized within the next 12 months, is
treated as short term employee benefif Thq Corporation measures the expected cost
of such absenoes as the additional ar,ount that il expects to pay as a result of the
unused entitlement that has accumulated at Ure reiOrting date.

The Corporation treats accuniutated leave expected to be oanied forward beyond
twelve months, as long-term employee'benefit for measurernent purposes. Such
long-term cornp6nsated absentiEs are. provided for based on the actuarial valuation
using tre'projeeted unit credit method at the year-en{. Actuarial gainVlosses are
immediatety taken to the statement of profit and 6ss and are not defened.

g) lncorne Tax

Tax expense comprises of current and defened tax. Current incorne-tax is measured
at the amount expected to be paid to the tax authorities in accordance with the

I

, .., Deferred income,taxes reflecf the impad of timrng differences between taxabte
income and accounting income originating during the current year and reversal of
timing differences for the earlier, rs. Deferred tax is measured using the tax rates
and the tiax laws enacted or ntively e as at the reporting date.

r
t
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2'1, Notes to financia! statements fgrthe year ended March 31tm21
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Deferred tax liabilities are recognized for all taxable timing differences. Defened tax
assets are recognized for deductible timing differences only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against
which such defened tax assets pan be realized.

h) Earnings per share ! |

Basic earnings per share are calcutated by dividing the net profit or loss for the year
attibutable to equity shareholders by the weighted average number of equity shares
outstanding during the year.

For the pulpose of calculating diluted eamings per share, the net profit or loss for the
year attributable to equity shareholders and the weQhted anerage number of shares
outstanding during the period are adjusted fgr the effects of all dilutive potentialequity
shares.

i) Provisions

,A provision is recognized when the Corporation has a present obligation as a result of
past event, it,is.probable that ap outflour of resources embodying e@nomic benefits
wtll be requirbd to settte ttre oUligation and a reliable estimate can be made of the
amount of the obligation. ProvisiJns are not discountea to their'present value ard are
determined based on the best estimate required to settle the obligation at tfe
reporting date. These estimates are reviewed at each reporfing date and adjusted to
reflect the current hst estimates

jl Contingentliabilities

liability is a possible obtlgation that arises from past events whoseA contingent
, existence witl be confirmed by the o<lcunenge or non{c:cutren@ of one or more

unertain future events beyond the control of the Corporation or a present obligation
that is not recognized because it is not probable that an outflow of resources will be

cases where there is a liability that cannot be recognized because it cannot be
measured retiably. The Corporation does not recognize a contingent liability but
discloses its exidtence in the fint{ncial statements:

'|!r4. Since the Main Plant Pack'age and Sub-station was awarded to M/s. BHEL ard
M/s. ABB respectively on total tumkey basis,.depreciation has been provided for at a
flat rate of 5.28o/o for Plant and Machinery as specified in the JERCTCERC

of separate ctassification as the project is on turnkey basis.

The Corporatiqn has created
2004-05, and has Since then

a "Special Maintenance
'transferied 2Ta/o of its

Reserve" durlng financi?l year ,
post-tax profits to the Reserve

each year. Also, amounts equal to the re incuned on Major Maintenance /

N SHARMA' t'r's
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Puducherr Y

(A GQvernn't'.{,

f
It

pclof
I .-.,^n Limited

. ,rdertaking)

5799/2021/Diary Section
98



1Ftr

Puducherry Power Gorporation Limited .v 0942{. Notes to financial statements for.the year ended March 31r2$2rlY ' -

Overhauling during a year is charged to,the Reserve in the year in which such
expenses were incuned.

ln line with this poliry, during the Financial Year 2A2O-21, a sum of ( 2,81,94,586/-,
coqstituting 20% of the post-trax profits of the Corporation for the year, is transfened

.. _i .. {,

6. Ot[ of an ambunt of ( 1,02,63,1:16/- shown under the head 'Capital Work in Progress'
as on the beginning of the Financial Year 2O2O,21!, a sum of ( 43,57,0811- incureO
totmrds 'Yanam Project Expenses and EIA Studies = Yanam Project' during prior
years is removed and written-off under thd head rConsultancy Charges', is the
expenditure could no more be treated as capita! work-in-progress: Oetails of such
elpenses written off during the financial year is as folhws:

Sl.No. Particulars Amount
1 Yanam Proiect Expenses 42,28,5ffj,1-
2. EIA Studies - Yanam Proiect' 1,28,5751-

Total 43,57,0811-

The balance amount of ( 59,06,095/- incurred towards Consultancy charges,
Preliminary expenses, etc., wittr regard to the Expansion project is allowed to remain
capitalized under'Capital Work-inarogress'which are shown in Note-8, till sucfr tirne
firm allocation of gas is receiv# from Ministry of State, Petroteum and Natural Gas,
New Dethi. The allocation of gas on firm basis,is being persistenUy pursued by ttre
Government of Puducherry,with the Ministry of Petropum and Natural gas. All the
amount to be incuned until the @mmen@ment of operation is debited under the
head 'CapitalWork tn Progress'.

7, During the flnancial ydar 2008{9, the Govemment of Puducherry had issued orders
viJe G.O.Ms. No.l dated 19.1.2009 for the buy-back of 25o/o of paid-up equily Share
Capita! amounting to ( 33.26 crores for the year 2008-09 and another 25o/o of total: paid-up Share Capital amounting to ( 33.2p crores for the year 2009-10, totalling to
( 66.52 crore€ subject to the provision of Section 77A of the Gompanies Act, 1956.
The ,first buy-back of ( 33.26 crores was corhpleted during the year 2009-10
Accordingly an amount of ( 33.26 crores pertaining to the first bupback has been
transferred from the Profit and Loss Account to Capital Redemption Reserve Account.
The second buy-back pertaining to the financiai year 2009-10 has been kept in
abeyance by the. Corporatigni pending receipt of further. directions from the
Govemment,'vide Letter No.373/lD(P)D120111P1, dt.10.03.2011 received frorn the
Govt. of Puducherry. t : !

8. The Corporation has not received any title deed for the land transferred by the
Govemment of Puducherry vide Order No.G.O.583 dt.1 1 .1 0.93 to the Corporation.

9- .ln 
'Juty 

2Q11,the Corporation'had granted a surn of (.5O0 croresas Shod Term loan
' to the Puducherry Co-operative Sugar ttrlitts Limited, Puducherry. The Gorporation

has also accounted for the lnterest lncome accrued on the said loan at the
contracted interest in view of the deterioratingrate upto 03.2014t
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' Puducherry Power Gorporation Limited .

27. Notes to financial statements for the year ended March ll, Z6Zt 095

9fr

finarrcial condition of the Puducherry Co-operative Sugar Mills Limited and continued
non-service of the principal and interest obligations as per the terms of the ban, the
re@very of the'overdue' han and accrued.interest has become doubtful. ln line wtth
prudential revenue recognition norms and real incclme theory, the Corporation has
made a 'Provision for Doubtful Loans' for the'entire Principal outstanding and
accumutated accrued interest remaining unserviced as at 31.03.201+ aggrega[rg to( 6,54,55,801/. and no interest is accounted in the subsequent financial year,
considering prud ential reven ue recog nitio n norms.

{,.
10.tn October 2}15,the Corporatioh had granted a sum of ( 10.00 crores as Short Term

Loan to the Pondicherry Textlle Coiporation t-imiteA; Pudticherry. Similarty, in
February. 2016, the Corporation frdO granted a Short Term- Loan ,of ium' < 30.00 crores to Pondicherry Co-operative Wholesale Stores Ltd, Puductreny. The
Corporation has accounted for the lnterest accrued on the aboye said loans at the
contracted interest rate upto 31.03.2017. During the financial year 2017-18,.
'considering the non-payment of such interest on loan, the Corporation has made a

' 'Provision on lnterest on loan'' given to Puducherry Textile Corporation Ltd. ard
' Puducherry Cooperative Whohsale Stores Ltd., aeumulated upto 31.03.2017

,ri arnounting to ( 5,24,06,20411-. Further; nointerest has been recognized on the said
toan amounts from the financial year 2017-18 onwards considering prudential
revenue recognition norms.

{1.1n terms of the directions ieceived from the Govt. of Puducherry vide Note
No.1-281/Sery./POWPAl2O15, dt.30.1 1.2015, the Board of . Directors of the
Corporatio.n hive waived the Sritcharge of ( 66.77 crores upto 31't July, 2015 ard the

' subsequent period on Belated Payrnent , on the outstanding dues of

Furlher, in June 2020, the Board of DireC{ors of the Corporation waived the surctrarge
of ( 6,73,89,923/- on the belated payments made by Ehctricity Department, Govt. of

: Puducherry for the period from February,201} to January 2070.

12. The Coiporation has made a .provision.for sum of < 1.70 crores (approximately)
under the head Provision for Seventh Central Pay Commission towards areafti: payable to the employees of the Corporgtion for the period from 01.O{.2019 to
31 .03.2020 as per G.O. Ms. No. 1 6, dt.07.0-8,2020.

13.Other lnformation:

Particulars 31.03.2021 31.03.2020
(a) Earnings in.Foreign Currenoy Nit Nit
(b) Expenditure in Foreign Guriency Nit Nat

; 14.Related Party lnformation:

I

Names of the retated parties and description of

1

SHARMA' I.A.S

Disclosures" are as fotlows: :
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Puducherry Power GorporCtirin Limited ' ' | ' -\i 096
2{. ffotes to financial statements for the year ended March 31t 20,21

Promoters holding together with its
Subsidiary more thin 20%

Govt. of Puducherry

Key Management Personnel Th!ru Arjun Sharma, lAS,
Managing Director
(01.04.2020 to 04.03.2021 )

Thiru R. Murali,
Managing Director
(05.03.2021 lo 31,03.2021 )

Details of with Parties

Receivables
Electricity r
Puducheny

from the
Department,

including

5+*

Filing fees and

15.Breakup of Remuneration to Managirqg Directo(s) and Directors.

U N SHA'..

Puduchcrry 
'

r (A Governmenl

roirla il
.; (-l'-r:

(_' if Llcric'i

A, .LA s

., l imited

. -n,-ie'taring)
t)uducherrY

.--.4*

Particulars' Promoterc Key Management Personne!

Sale of Power including'Unbilled Revenue
(Eledrioity Department,
Puducherry)

217.92 Million Units
(240.23 lvtillion U nits)
( 80.58 crores

( ( 108.50 crores)

Thiru Arjun Sharma, L{S,
Managing Director
(01.04.2020 to 04.032021 )

Thiru R. Murali,
Managing Director
(05.03.2021 to 31.03.2021 )

Dividend Paid during the
FinancialYear 2020-21

<.25,52,3381-
(For the FY 2017-18)

NA

Balances Outstandi
(.44,31,13,949/-

ff.63,73,25,7?il-l
NA

Sl.No. Particulars Cunent Year Previous Year
a

Chairperson, PPCL, Puducherry to
Rs. NIL
(01:04.2020

23.02.20211

Rs. NIL
(01.04.2019 to
31.03.2020)

b

Thiru A. Vikranth Raja,lAS,
Managlng Director '

Ttii-u Arjun Sharma,lAS, -

Managing Director
\

Thiru D. Ravi,
Managing Director

Rs. NIL
(01.M.2020 to
04.03.2021)'

Rs. NIL
(01.04:2019 to
31.05-2019)

Rs. NIL
(03:06.2019 to
1t6.02.202O)

'Rs, NIL
(17.02.2020to
31_.-q9*2020)

t

1

i

I
I
I
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Puducherty Power Gorporatign Limited
2{. Note= io tinancial statemgnts for the ygar ended ltfiarch 311202097

Thiru R. Murali,
Managing Direc{or

Rs. NIL
(05.03.2021to
31.03.2021)

1 6. Contingent Liabilities:
a. Guarantee given to Third party - M/s. GAIL for supply of gas by pledging FDR for

< 9.44 crores (PY t 13.86 crores) with lndian Bank (Mudaliaroet), Puducheny
( 4.53 crores (PY < 6.86 crores). !

b. Estimated Amount of contracts remaining to be executed on CapitalAccount and
not provided for: < 21.45 crores (PY ( 21 .45 crores).

17.The Joint Electricity Regulatory, Commission has admitted the billing of additional
ctaim of ( 4;86 crores from g-l6aricity Oepartment, Puducherry in connection with
True-up of FY 2017-18 filed with the Hon:ble Cornrfiission and,the amount has been
accounted during the financial year fr20-21as per the Tariff Order dt.18.05.2020 for
the tariff period 2O2A-21

18.GA!L had issued a provisional ar€dit notes and debit notes pertaining to the period
2008{9 to 2013-14 for a sum of t 25,60,89,76(y- (net) due to revision of'
transrnission charges of supply.of gas and refund of Seniice Tax collected on supply
of gas in vbw of pNene Order TO/OO/2O11 dated 11.07.2014 after considering of

attiusteci the cost of gas payable by the Cor,poratbn. The said credit note issued is
subject to any.appal I revision to be prelened by C,AIL in further appellate forums.

'The Credit note amount has been apportioned between the Corporation and
Puducherry Elec{ric$ty Department (.PED') in line with the principles / guidelines /
orders,laid down fnom time to tirne for fixatprl of tariff by the Govt. of Puducherry or
the Tariff Regulatory Authori$, as the case Fqy.be. ln line with the above, the
Corporation tras 'provisionalt/ determined that A sum of { 23,97,91,180/- is payable
to PED and the amount payabh to PED has been shown under 'Other Liabilities?.
The balance amount of ( 1,62,98,580/: has been accounted for under 'Exceptbnal
Items'during the FY 2014-15.

19-.(a) The Corporation had lodged a elaim With ltl/s. United lndia lnsurance Company
Ltd, Puducherry for ( 1,394.40 lakhs towards Machinery Breakdown (MBD) and
t 5,142.00 lakhs torllrards Loss of Profit-(LOP) under the IAR policy in connection with
rnajor breakdown of Gas Turbine Generator during the period from 01.10.2014 to
01.05.2015 and the Corporation has furnished. the details as required by the
tnsurance Company. M/i. United lndia lnsurance Company Ltd, Puducherry vide
Letter No.0117O0llARnO16-2017, dt.05.04.2016 has.repudiated the claim filed by the
Corporation. As a result of which, the Corporation filed a petition to the National
Cbnsumer Redrgssal Forum ag?inst the repudiation of the claim by the M/s. United
lndia lnsuranirc Company Ltd, Puducherry'for a total qlaim of (,43,69,25,711/- and
nOw the ma-fr.er Is pending before the Forum. ln view of uncertainty in the receipt of
claim and without prejudice to the proceedings for recovery of the claim amount, the

!

t
UN SHARMA' I.A.S
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Puducherry Power Gorporation Limited .r. 098
2t. Notes to financiat statements for the ye€r ended M,areh 31r2021- 

- -
:r

Corporation has not recognized.any amount receirrable in respect of the said claim.
Such claims shall be accounted for as and when realized.

(blThe Corporation also filed the claim against M/s. New lndia Assurance Co. Ltd.,
Karaikal on the breakdown of Steam Turbine Gearbox and Machinery loss of profit
wtth the lnsurance Gompany to the extent of ( 4.51 crores durirg the tinancial year'
2017-18. Whereas, the lnsurance company admitted the claim of ( 40,37,234,1- on
machinery breakdown and loss of profit of ( 98,22,264/- which has teen admitted
during the financial year 2019-20 and-2029-21 respectively and the same has been
accou nted according ly.

20.1n the opinion of the Management, the Current Assets, Loans and Advances are of
. the value stated, if realized, in ttre ordinary course of business. The provisions for all

knoyvn liabilities, according to the Management is adequate and'not in excess of the
arnount reasonably.IreoeSS?r!. q, .

it
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30,14,815
43,09,375

48,36,679
-3;7,31,017
-12,43,506

09e

28i03,796
fi,92,617
42,82,727
114,74;15O
136,87,926

.5

Puducheny Power Corporation Limited
21. Notes to financial statements for the yeer ended March 31, 2021

2{. Disclosuies in respect of Gratuity and Leave Encashment

(A). GRATU|TY
(<)

2020-2021 2019-2020
:1) Statement of Profit and Loss , :

Net employee benefit expenses ( Becognised in Employee Cwt)

CurrentService cost
lnterest cost on benefit obligation
Expected Return on Plan Asseb
Net actuarial Gain / loss recognised in the year
Netbenefit expense

2) Batance sheet
Iletails of Provision for Gratulty
Defined benefit obligation
Fair valrr of plan aisets
Surplus Funded Position

% of lnvestnent with insurer
o/o of lnvestnent in Govemment Bonds
% of Balance with Bank

679,79,796
707,42,122
27,62,326

653,92,641
575,84,790
-78,07,851

'3) 
Ghanges in prese4t value of the delined benefit gbhgation anq as follows:

I ': 1'-

r :r f '

tnterest cost
Cunent service cost .

Benefits pairJ

Actuarial toss on obligation
Defined benefit obligation as at March 31 ,2021 .

.1

4) Changes in the fair vatue of plan assets are as fotlows:.

vtr Fairvalue of plan assets as atApril 1 ,2020
Expected return
Contribution by employer
Benefits pall

., l'

The major categories of ptan assets as a percentage of the fairvalue of
Iotal plan asseb are as follows:

' 653,92,641
43,09,375
30,14,815

0
47,37,035
679,79,796

499,84,192
36,94617
28,03,786

-18,90,910
108,02,955
653,92,e10

575,U,790
48,3€,679
93,26,671

0
-10;06,018
707,42;121

524,29,893
42,82,727
u,u,275

-18,90,910
$,71,1%

575,84,790

100 100

:
Total 100 100

taken by the Trust, wtrich is a qualiffingThe principa t plan assets consists of a scheme of ins'u
poliry. Break-down
insurer.

of individual investments that comprise

{J

t

total plan assets is not supplial by the
.-. _"+,4
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Puducherry Power Corporation Limited
21. Notes io financial statements for the year ended March 31,2A21

(B) LeaveSatary - Compensated Absences

Employee benefits lowards Compensateci absenes recognised in the Profit and Loss Account as

(o
' 

't '!t r

2020-2021 2019-2020

-Discount rate - Gratuity - .o/o

Discount rate - teaye Sdlary': %

(a) Cunent service cost
(b) lnterest cost
(c) Net actuarial Gain / (loss)
(d) Total

Flace: Pondicherry

o
u,87,783
11,01,158
33,86;625

0
24,01ql39

188,05,776
212,06,915

Actuiiriql Assumption

The Prirrcipaf assurnptions used in determinlng gratuity benefit oblQation and determining companys
liability tormrds empbyee benefits under Compensated absenceg are furnished below:

{J

..J

6.76
6.77

6.59
6.59

"r''l 
r

The estmates of future salary increase, consklered in actuarial valuation tating into account of inflation,
Seniority, pnomotion, attrition and relevant factors, such as suppty and demand in the employnrcnt
market.

*F

for aild on behalf of the Board of Directors
of Puducheny Power Corporation Limited

Directo-r

.R.tt I *'5 5i+ARMA, t'A's

I

I
I

It ti"#n6:r,,Puducheti

i'usucnerry'
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LMITED
FORTHEYEAR ENI}ED 3IST 2021 -t

bt

i'.$ffiffirrr
i:+

For the year ended
3r.03.202r '-$loffi'to1

Rs Rs. Rr. R3.

u,5,g7,EA

1277,39,5811

227,97,O23

(202,50.169)

195047,989

(5t'/01,757)

1498,4'!,060

25,46,881

27,89,W
1U:2,11,871
367,98,990
(25,91,326)

(lil,93,lE0,
8,O4737
11/,272211

(80,32,309)
3158,54,692
(339,20286)

(36,07,734)

,61,01,095

123,95,846
2U,21,359

It99,06"232

11

4103,03,666.
1107,fi,1241

40s,03,52
(,18,44.094)

3695,55542 't6a7.59rltil

4t,7gJE9

217.35.87

(1,11,957)

212.50.169
310,19,370 2o1,fi,212

(25,52j3S) (260,49,399)
(53,54.530)

(25,s2,338t (314,03,929)

3989r2,573 4534,93,766

59a6,35,649
9935,58,222

1411,41,883
5946,35,6,t9

Cash llow from operating tctiviths

Profit/{Lorsl befote extraordinary ibms and tax

Depreciation and amortisation
Prorsion for Unrealized lnterest on Loan
Adjustnent horn Special Maintenance reserye
AdiusUnent fur Revenue Defened
tntenlt lnesne

Operating proft/(lors) befoc working cepitel chengrec

Njustments for (nae,asr) / decroase ,r qporatirrg assebj
lnventories
Trade receivables
Loans and AdYancee

Other asseb

Niu$rcnts lulnaease / (daaea*) in ryaling lifiklia,s:
Trade pay#
O0pr UabiHies
Provisions

Cash flowfrom exfaordinary ibms
genentcd from operdane

incorne tax (paid)/ refurds
cash flow hqn l(used h) operatng ecWilie (A)

Crdr fiow from lnvesting aclffit

etpen<lihre on fixed assets, indudkrg capiAt adnnes

Incorne

cash llow frorn l(used m) hwrfi,ng eclivities (B)

Cash floryfronr ftnancing ectivities

DivlJends paid

Tax on dividerd
}{et cash llow fr:om t(used in) financirqg ectiviths (G)

increase / (decrrase) in Cash rnd eesh equivalentr (A+B+C)

and cash equivabnts atthe begiming of tfie yeer
and cash attfte end ofthe

l{et Chanse in Cash rnd Cesh Equiyabrds 39E9,22,573 4534,93,766

Cash ard Cash equivabnts consists of Cash in Hand ard Balance with Banks. Previous period'S figures harre been rcgrou@

Dire<ior
I

ft

uilerever necessary.

for and on behalf oJ the Board of Direciors
of Puducheny Porer Corporaton Limibd
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Annexure r IX

(Copies of GAIL (I) Ltd., Invoices from
0l .04.2021 to 3 I . 10.2021)
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STATEC@E lxl v 3a

E'T oat

S}IIPEI{TDEIAIS:
Prcduct

HSN CqoE

Lt rLllbic.

: lttnel Ger

.nf2t.OO
: GilS_lreCB

E*ttAf.lraT i ra-rJcrlut
ocro : 1E4000.OIX}SM3

nlrtcvlo.Flx : &0.5251{C1/, 10Gl6.7(f,cC1/

DATEOFESUE

rIll,8TTATE
: 16.(X202ll

: 15.(X5l21

SOI-O TO PARTY 
' 

BI'YEFS }IATE t ADORESS SHP TO PARTV' DELN'ERY ADORESS Gontract Descrlption Contr*{ Numb.r

Ag.EmtDrId 1c.12515 18111263

EXCIIAIIGE RA]E

t ududrtry Pors CoDore[o Lfd.

T.R Pdirrn
Ka-a*rthrddreny
PY -605004.
lN.

n arO-ty aJ- corpaathn LU.

T.RPffirrrh
Xeraifal.Rnltdnrry
PY - 0{XXXX.
H. Tzlgm

t|Orel Gr S.h. I Tmmlslon fuc Oelivcry t Bllng P.dod trom Apr 1,2t21 lo ADt 15,2O21

qtrilry toil Rafc UoX ens(r.Rl
;::-j;::;,i.., ;...,t.,,.. iF4..-:.

itrl:G6/liiilGlif,4l
*aAl't.. i- i' :l:: : yriiGl.l! i HryH}..:

Ei-*i:; :ilis::;:::iIiianilEEi..
!.r,:' r#. : : :8131n:: .',;

t(z191.9I, tttlBTU(Gras) NRrrarlBru(G)

TAXABLEAI() T'T

19.r19tl2 1*rE0,r8

AID: TAIES

YALUE ltcclz6ra

@ 0.rr 13,6121

GRAI{DTOIAI-q l'.ttuBt,
FORGAL0TDIAI LXIEO

E-M.l[) U_S_MDU€|GAIL.CO.tN

FN( ?{o. 0l t 201 CSel I +00004891t

Udaya
ankar
Naidu

AUTHORIZED SrcilATOTY

SERIAL \I

DiYt lF i ,-a

).ACE ]; :.:

iIF

103

TAX INVOICE

GA|L (rNDrA) LTD
(AGo,t of hdb UrtenanB)

lGralkal, TN - Ollml. E{
Wetslte: rvwtr.g&xJirc.corr

Compomnt3

INR Cql"qr.il - @\, b€d

INR/

)ECI,RATX}{: CERTIFED I}IAT I}f PARTETIIRS GfT,E}I ASOVE ARE IRI,E E CORRECT AiD IITE AHqfiT
MXCATEq REPRETENTS rHE PRICE ACTIJAIIY CTURGED Ar{) Itl^r TIERE ltt NO FLOUY OF
PNSI'€RATION DIRECILY OR INDIRECTLY FROT' I}E BUT€R.

llCE ; l(raflol
)AfE : lg16,2021

u.
*: Ihb lrr& J|{ O. rd h a,irqhn rlli q+.ifnt.H nd.l.

Grand lord (h wodr),EffilHfBffii EIGHTY lrc sEvENwfouR rHot's^ND rwo HUNDRED

ORIGINAL FOR BUYER

t
tN L4U2rX't)r.',|9&l(io1o18976

ls

-t
t f,()E

_:-!:t

+! l.:::i 
,.i: .;fon2p111
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TAX INVOIGE

GAIL (rNDrA) LTD.
(A Gott d lndb Undcrt khg)

l(raakal.TN-6lt(Ill, N
Wehib: mw.galon&r.cont

INR'

)ECI.ARATION: CERIIFED IIIAT ItE P RTrcttIRS GIYE I AA(ryE ARE TRUE E @RRECT AiD ItlE AXCXi{f
NOIC,AIED REPRESENIS T}E PRICE ACTUALLY CTTARGIED AT{o I}IAT T}IERE IS }() FLOW (T
X)ilSDSATf,rllOnEGILY OR rtDnECItY FROil rtlE BlmR

,[ACE : Kaald

)ATE : llay l.2@1

-.ld.: fta lEb tha b .5 h o..lrCoi rlr dr.F,ralli Jft Lf.a.

. . RUPEES OT{E CRORE NINETY€EVEN T.AIC TVYENTY.TIIO T}IOt'S^}IO ONE TI(IDRED(ir.ltc rorl [n noru3,:sEvEMry+otR ottLy

-u L 104

ORIGINAL FOR BT'YER

I

Tl{Gl821125mr2C

w1,m1

211y)WnPARflCUltR SUPruER BUI'EMX'L.D TO PARTY. S}OP TO PARTY'ADDRESS Of
DELMRY

OE.T.arlr5lA ACGI2I)9UPAll llo. A ACF6507E A ACF6507E

33 Al/CGl2ollJziZ2 OE.T.rnttritGltT ilo. 3a 
^^ICF6507E1ZS

34 M/CF650IEiZS

STAIECODE ds 3a 3a

IP- -
DETAIS:

: llehdGr
:211121.0O

: GI{S_}IGCB

c(xrE

Dcsc.

r tLtrJc-tHr
: 1E10fi).8)SM3

: 005037t NCV, 10E7E2SAri Ca b, fTX

Clr E 'ilI : 0t.G55)21

: {.U.fi21
oFlSSt E

OATE

SOI.O TOPARTY' B'YER:TI IIAI€ 3 ADI'RESS S}iP TO PARTY' DEI.IVERY ADDRESS Contract Descdptlon Gontrecl llumbrr

Ae,lmatHlE1220i5 18111zfit

N.

P&lIl

PosCorporelbn L!d.

-$5004.

Ptr*Capa:ati<nt'E-

Pdsn
- 60500a.

EXCIIAXGE RAIE

72.7cE)

Coryone*r qEn[f, lrol R- UoI Arc.ffil

Copqrrf -GC1lbced 1t1177.l,10 flBTU (Grs) 19.,1*l NRrlf,lBTl{G} 21737:nG5

TAHBI.EAIOUI|T

AIID:TAXES

YALI.IE $la01z1

e 0.r%

GRANITTOTAI-I

E{Ll D u_S_NNDUeGAI.CO.n

0l1231E5941+mooae6

Udayash
ankar
Naidu

FtJ( ib.

SERIAL \C

DATf )F rr t,,;

oixcE 3.F S,.ir,"

lN : L4l);ltxrl,L llltl4colo 109rti

i

t

t: E ().E

,i./"ri;.
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TAX INVOICE

--. ..-."*..",.-'t

105

ORIGIT{AL FOR BUYER

.R P.Eilam

-Gmo1.
N.

GAIL (tNDl,A) LTD
(Acottol hde tffi.ldng)

K.riltal. TN - 611@1. f.l
Webaib: uuu.gslodm.Gorn

PoworCoryorerLd,

Compoords

llRCryg*-@Vbed

17-11 ,MMBru(G).

crend rorer (kr wo*I, [Hfff5ffi$[flS 
NTNETY€IGHT THNTY€IGHT THqJSA'{D EIGHT HUNDRED

)ECl+tMTtON: CERTIFIED ItnT ItE PARTELI RS GrvEN ASOVE lsE IRIE e CORECI AilO T}E ATTO$fT
|IXCAIED REPRESENTS IHE PRICE ACTUATTY C}|^RGEO ATO THAT T}EfiE Tt I() FLOW OF
XXSDERATTOO{ OIRECILY oR ST{oNECILY FROT' THE BT'YER

'IACE : l(ealltal

,ATE t i'lriy17,?t21

-: Thlr lrr.lo. tlll b. .td h onlrdcn rlr aErtcttd,tg Jcfi ll.f.l.

I ARJUN SHARMA, t'r's
Managing Director

puOuO env-FJGr 
-Corporation Umited

r,c' #r-efn;;dni or r'o'cn" ttv U ndertaki ng)
' Puducherry'

IMt't821126@16

lbr1/,el

2L'fi,812SI'PPTJER BUYENEOLDTO PARTY
S}IIP TO PARTY'ADDRESS OF

DEI,JYERYPARTICUI-AR,

Ot,Trl{r$tPAll ]lo. A ACGIZIS' M CP65()7E AlACP65()7E

OlC.Trrtlrs'tGtlTNo. qnMiCGlAr9.r2Z2 3{ A CP85(I,E|ZS 34 AACF!65O7E1ZS

STATE GOO€ 3it v 3a

-7.e dt

DETAI.II:

: ll*nlGr
| 211121.U)

: GllS NGiCB

cooE

D.3C.

cttArrilr : I-rdo-ltfr
: 101{D0.00ISIE

eYlc.FlI : 576.1081{G1/, 16$.164 cCV

z 11.lJ6.lftr11

:15.(E2@l

oF tsslrE

DATE

SOLD TO PARTY 
' 

BUTERE }IAIE A ADORESS SHP TO PAffTY 
' 
I'E.IYEtr AIX'RESS Contract Deccrlptlon ConUrt llurnbr

Aerrlr.r OaH 16.12515 lEflt26l,

EXclIATrcCRAIE

PdnrcqpndonL.E.

.R Pauhcrr

-915fi!'0.
7a.aru

Curdt, toI RE toI rmr(rQ

r(l9m49t mlBru(G,a.) 19.,f992 NRrHr.BrU(G, 2l.l.t7t6.Cl

TAXABI.EAIOUilT

AID:TAXES

YALI'E

@ 0.1*

GRANDTOTAI-. t

U_S_r{^lIXrOtGAlL.oo. lNE*II)
FN( No. ul1:l0rEsea1+qxn4895

Udayash
ankar
Naidu

SERIAL \C

C,1"1 t; j:-:-

2_ACi:

) k t -'

r{ I 4u2url )l lUl,ll h ihr ln:r/r, t_ lroE

. ;i..ll*

't
*l- -

?s.'
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{l\ INGl821r26m6

&n l. 2@l

21asoGllPARTICUITR SUPPUER BUYER SOI! TO PARrY SHP Tb PARTY'AT'DRESS OF
DEI,JYERY

PAll l{o.

GSTllo.

: 

jr T:; rlii6ElT;:l r: ;i

i.,:S*URB-:iitii
33 A CGrApJ2Zl

AAACG1A'9.'

34AMICP6507ElZS

A/V1CF507E

3aA ACF6507E1ZS

AA CF6i507E OIC,T-llrdr

OlC,Tilardu
'OlC;Td'iiidf,: 1

STATEGODE 3 v u
- f,t

STIIPEXTDETAIS:
Pndrrt
HSXCOE

IrtdalDesc.

: ll*mlGr
: ZIl121.@

r OrfS-itOCg

rpotcrr^EiilT : Ie,rlcr?b.fD
oca : lElfiD.f,XISlrB
urA'ricvforFrl : 9817.36E NC1/r l06tt.aE6 GCl/

oArEoFBSLrE

IUNGDATE

: 0t.062021

: 3l.052(l2l

SOLD TO PARTY' f,',Y TS T{AIE E ADDREISS SHP TO PARTY' DELIYERY ADORESS Conbact Descriptbn Contr*t Xumb.r

Aerf,an f Dd.d lalzrols 1El11263

EXCIIAI'GE RATE

Ptdudrny Puor Coryoradon [fd.

T.R Patmm
ftnJlal,Pulrcrgry
PY -60sfiX.
r.l.

Pudr,rdr6, Poi+'Ccporation Ltd.

I.RPrIlrn
t<arlclntaldtcry
PY -G05004.
lN. 71.17qJ,)

!l-ur.l G.s S.h. I Tremmbrbn Sor D.llrcr, t Blllrtg P.rlod froil bl 16,2fr21To X., 3t, 2Qll

CootpoocnE Auadt, toI R- tot AmsSCt
u,ffi5teom.Bri..:r#... r..........

Conprurt-GCt/bed 1137fit.?,21 MffBIU (GrBs) 19.{s2 lNRrmrBTl{G) z2l'm..t7

Bl::i*:ii' .:...1ffi
i.::::i-t,"H ,i.. I ffioryio

TAXAAIEA.IOUTT

ADI,:TAES

YALUE 20501ta3.''

0.1r m,fil.3,@

GRAI{OTOTAI-r

u s_Mr[xr€tc Lco.ilE+Ll D

Udayash ia::-
-'-

-

Alll\al ' r-

-

Naidu #
FN( ib. 011261859a1+qXXXOE

AI.|THORIZED SXiIATGY

SERIAL t.C

OATE:T :.:,:

REF.

,i;i-ffi

106

TAX INVOICE

GA|L (tNDtA) LTD.
(Acorrt o, hdb thde,tJd€)

lGrCltal. TN - 611001. lN
Weblte: ww.gdbnlr.qn

17.41 m/Ur8Tt (GI

cr.nd ror.t (h worur, :ffi3J$o cRoRE FrvE tAc TmNTYoNE rtPt,tsANI)

fECLARATION: CERTIFEO ITIATTHE PARTEUURS GTI/ENAEOVEME IRIE A @RREICTAT{) ftCATOT'{T
:I{DICAIEO REPRESCilTS TI€ PRrcE ACIT'AIY CI{^RGED AiIO ITIAT ITERE Ni T€ FLOW OF
:ONSTRATIOI{ INEgILY G INDIRECILY FROU THE 8I,YER.

,tlCE : l(erallel

)ATE : .[n 1.2011

a.-: Drh lrrdc. rr- b rrd h sir&t rlt €.rdFndlQ J(ll rlcfd.

ORIGINAI. FOT{BUYER

t ARJUN SHARMA' t'r's
Managing Director

Pud'rcheny PoGr 
-Corporatbn Umited

rn'dreinmtint of Puouctrerry Undertaking)' PuducherrY'

)lN L401'(X,UL19lr.1(;(r1O18976 l- t o.E.

[rs;i;;::.:,

lrl (:ri--:'1
fffiS.". r ,,]

--_.""_."...",_.-11
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Tt{GlB?tr250@qlt

.tll10,2@1

OlC'Trttlrdr

2ra5&tctBUYER,sIOI TO FARIY

MACP65(}7EPAll No.

PARTEUIIR

. ;.. ill .'''CODE;Ilif;ii

ST'PPI,ER

AMCGi20rrJ

S}TP TO PARW'AT'DRESS OF
DETIYERY

AAACP65O7E

didffiiffi, i:'.
rlffi'Eg:. -:..:.-.... I,,,.

3{ AACP6507E1ZS Ot,TmlrduGST l{o. 33 A CGt2ollr2zt 3aA AICF85O7E|ZS

' '::, 'SirAJEl;,i:::: T-nilil-' 
, olqTeln.itu OP.rr*iirtii:,i. :

STATE CODE lxt v 3a

ID' -
SITIPIEilT DETALS3

Prodrct

HSN Cq)E
IdodC Dcsc.

: L-t lC'r
:271121.@

: G|{S_N@8

ocq

m^rg CahrFTX

: lldGr?lr*r
: l8{flD.(XX}Slvl3

: $14.715 NCY, lOB0.Bil GCl/

OATE OF[t T'E

IILLI'IG DATE

: l6lE2(llll
:15.(E.2021

SOI.D TO PARTY' BUYENTS }l^E 3AD"RESS SHP TO PARTY' OELrYERY ADDRESS Contract Descriplion Cmtrrcl llumbrr

A0,lcrndilUCd fi.12-z,l5 1El11263

EXC}uIIGE RAIE

ftrdx*rry Porer Corpmtin L6.

T.R Prtrium
KsdlatPuducfieny
PY -605004.
!N.

Pndnotrry Porv Corporatbn Ltd.

T"R Pauham
l('Dfrd,Plrduch€rry
PY -6[E(xX.
lN. l327fm

llrtur.l car S.lca , Tr.mmb.lon for Ddlvrry t BUkrg Porlod trom Jun I , 2021 To Jun I 5, 2021

Componrrfr Cufldt, lrol R{. tot Alrs{flRf

$";*
-&;45... t-t :,......,. .. i:'
ifI*1GC!r!6.1'
f,flii:i:".:: .: :. :: l .

::..,tqFw.jiGii*r , ,: ,'iiSftl'.::::1:i{'trF-l 'ii:lIi.+E ,i;;,:,,g#$9,,4,r. .,

NR Corpqpnl -GCVbssed r072s255E '' uugru(clcs) 19.4992 utR, Mr$BTrr(G) m921,9.n

ffiir, air::::::r:::::
$ll;1;:::3rr :{.. .:-,.ircAir7

-,... . ..:Jr*;.*:...

TAXABLEATOI'I{T

ATID: TAIES

VAT s itun|ed,
VALUE ,sft7r.07

@ 0.1r rg.aas
GRAI{DTOTAI-r

FORGAT.(ilOn| ]^f,rED

EEI lD u_s_MrDuec^r,.co.N

FA)( No. 01 t ir8t 859t i +qXX)4895

Udayash
ankar
Naidu

AUT}IORIZEO SEIIATCRY

SERIAL I\C

OAYE CF S!Ji

<7A7E -; .,:iL

i!E

107

TAX INVOICE
on$lr,rAt roR 0UYER

GAIL (rNDrA) LTD
hGovt. o, hda Uttdotgltlng)

K8nil(8!, TN - 611001. N
Itt/ebslb: www.gdor$ne.cottt

l NRrMMErU(G).

crrend rotat (tn w*d$ r Hm*s!,mE NIETY t^c EIGHTY-SEVEN FOURHT.IM)RED

oECIIRATION: CERTTED IltAT ItlE P RTEUIIRS GryE { ABovE ARE TRt E A CORRECT AT0 T}E Ar.oUNT
}IT'ICATED REPRESENIE THE PRrcE ACIUATTY CHARGED Ar{O T}I^T ITCRE IS }l() FLOIY OF
3O?{S|DERATIOII ONECILY OR 5T,nECILY FROII THE BI'YER.

:iACE : loofd
)ATE : Jtn16.202l

aei.: Tta LtyCo rlra b. c- h qirdoi .5 6-F{.p .Urd IUcl,

t
:lN : L4O;r(X)l)l llxl.l(;olLllltl,rrl;

I *l

I f, O.E.

l:: :. .:i::i' iffii,1.i;,,:Ir

, ,,:l&

,,,-.*,*"'.+Tl
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-:L.l'

j:!,
TNGtB2r t2gma06

Jd r, zml

21'(iOqE0PARTICUI.AR SUPPUER BUYER TiOT-O TO ienrV. SHIP TO PAflTY'AI'DRES9 ()F
DEIJVERY

ff';cP-P$;ii:i,:, ,,i;',it-flS
OE.T..r{tdtPAN ilo. AqACGl2lrg' A ACP6trc7E AAACF6A'7E

,ffi,:ffit'gri#:,: ;,. i;:t.EB,ffi
r:iif; r)'!isri{f, Sr,aiili Sl,i,;it$.i --i'l

Ot.TtrardrGSTllo. 33AAACGIZrg.ztz2 3{ MCP6507E1ZS 3aA ACD|ES0,EiZS

i.,., .oBlirlnrt
StrATE COOE 33 3a 3a

-F tar dt

S}IIPET{T IIEIAI.IS:

Product

HSil Cq)E

L!.rldDGc.

: ll&rrCGer
-.nf2t.@
: GIIIS-NGCB

rcotcll^Dor, : llrtrelGrPlpfm
DcO :'l&1fl)0.fitr1SM3

wllrycYbrFTx : 9E32.421 NCV, 100a9.,t17 GC1,

OATEOf ISSI'E

B1LNGDATE

z O1.O72Q21

: il).(E.Z)2l

SOI.o TO PARIY 
' 

8T'YER:!i XAIE I ATX'RESS SH? TO PARTY'DELMRY ATX'RE:iIS Gontract Descrlption Contract l.rrr$.r
PorrcrOorpadon LE. hcrCcpcabrLU,

tN.

UoI Rd] toilCornpooents Anteirt(lnl

Patira r

Prllod
7327lm

EXCI{AIIGERATE

Agrrrrnalhd fal230t5 181112An

-EEma.

P.Ena.ft

-GctflX.

Allff,

. ._glif; []::,
al::t: i #i[!H5gi,:,

t113S2D ' trgBIU(GIE9) l9-'19&l NRrrfiETt (G) ?IT?fi}','

ffiEffi:ft14::;sl r" : i::-. ::: : !:i:-! -. 1.

TAXAELEAI(X'TT

ADTLTAES

-#;;::.;',,:{t i
YAUE It !-t3Ja

@ 0.1r t9.75.C4

GRAXDTOTAI-I
FORG L(XO|A)UrrED

E{d[) u_s_NMxJeGAr-.co.N

Udayash
ankar
Naidu D

FA)(ib. 0l 1201E5941+qXXXEgt

AI,THORIZED SrcO{ATORY

)CF,HE 'L

oaTE )i,jt_i

PLACE :F : -3

S'.l'E :tr 1--i. t

iar

108

TAX INVOICE

GAIL (lNDrA) LTD.
(A C'on. d lndla WgenaOU)

lo.alkal. TN - 61t(n1, N
Webelb: *rw.gelxrlir-conr

lNR Conpoent-GCV based

r7.4r u{RTHMBTt{c).

Grend rotC (h wonlrt tiHmrH*m NhETYflGl{r uc surEEN rHot'NlA}lo Fot.,R HI,,iI)RED

)ECUR TPt{: CERTIfED T}IAT TtlE PARTET I.ARS cmN AEOVE ARE TRt E & CORRECT Ar{) ItC ArfirfiT
NOICAIED REPRESETTS THE PRICE ACTUAITY CTURG€D AiD I}NT T}ERE (t NO FLOW Of
:O}TSDCRATIO}{ DIRECTLY OR IM)NECTLY FEO$ TH€ 8I.IICR.

,lllCE : lonltal

)ATE : .tu] l, a)21

a+
.-: Ttt Lr6 L b. od h siudo !flt ur0ond'tg .lcht rlr.a.

I

ORIGINAI. FOR BI,'YER

lN : L402U)1.)t rfB.l(;(rlr, 18976 E. 0 0.E.

:1:: $.4rTi*i,:.t.;. irftl,,il:j,iififfiilffiff
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rNGlBzlr25u)a7a

Jul 16, 2021

21l5fiImBPARTICUIA,R $,PFLER BUYER'TX)U)TO PARTY
SHIP TO PARTY'ADDRESS OF

DEL'VERY

Ar/tCF6507E

!szr;:
PAfl Xo.

GST }{o.

iilh$'cooHi.i#ff1.
' " ! 1* 11:::r:l:::r: yd-a :l

qiElErra!=:tEltF
,tf &Atlntil.eY&P_,ii;i

OlC.Trr{lrdr

OE.Terlrrd,3 AACG1D9.'2Z2

AA CGlA,aI

3,tt AoF6507E1ZS

,,,,!irgynle;[j;l{i, OlC.Trilt at,,,

STATE CODE 33 3a 3a

- E ct

SHIPIENT DETAI,S:

ProdrEt

HSN COOE

IltrdC Drsc-

: ll*nlGr
;,271121.(fr

: G|{S_N@8

ESriaE !ilT : lletgdGrFtrh
ocq : 18{O0.0d}lll3
wl Al9 cv lb. FIx : 98O6.E35 NCY, 1O821.75E GCV

DATEOF ]SSIIE

EIJJI|G OATE

116.OlXP.l

:15.O2t21

SHP TO PARTY' DEIJVERYAOORESISSOLI'TO PARTY'BU'EMS M,E SADORESS Contract Description Cmtrec{ llunbrr

Agameril Dnod 16.1220t5 181112Gt

EXC}IAIIGE RAIE

Prrdudtorry Power Corpo.Cbn t5.

T.RHham
Krrlo[Atdrcrcry
Fr - q,5001.
lN.

Rttlttc*rry Purce Corporatm t-td.

T.Rmnam
ltado[Rrdudrcrry
PY -60s004.
lN. 73.581@

Jul 15,a

l,r'oI Rn UoXCompoorr*r AuaUty emos*(llel

,ifuris3
fr-Ilgr:::.-. JU :1.,.:!tS#$Edrirfi,

Itoxto.t6:t lfll8TU(Gnr) r9i0* lNRrrlHBTrr(G)ffR Corpcmf .GCVb-.d 215911C.51

::l::::::i:::..i!g|'r:' :

a.;..:i'-. '

TAXABLEAIOUilT

ADD: TAIES

,?FSTGS

YALI.lE rtr4siti33

GRAllDTOTAI-r
FORG r(nq lurrEo

E-Mot lO u_s_MrDueGAL.co.il

Udayash
ankar
Naidu

FA)( No. 0fi20i!59a1+moaEqi

sEerA.^,c

DATE 0F rs';-i

PcACE C;'-t;-

RET.

109

TAX INVOICE

GAIL (rNDlA) LTD.
(A Gott o, hda t filertalhg)

Kardfal TN - 611@1. lN
W6bite: rru.gollofltnc.cofir

17.11 ,Mm8ru(G).

DECLARATIOI{: CERTIFEO ItnTIt€ PARTICULARII GlvEx AaOvEARE IRIrE aGIRRECTATO T}CAL(lrilT
IIIOICAIED REPRES€Nfii IHE PRrc€ ,€Tt ALLY CHARGCD ANo Ttl T TIERE E NO FL(IY of
COI{SO€MTION DRECILY OR ]NORECTLY FRO[' THE 8UYER.

LfCE : loralkal

)ATE : Jul18,2&ll

acL: fta hwlo .h.l tt o.d h centr.lon ilt orrg6dre Johl Tbf.l.

c.rrd ror.t (rn wontrl ,sffiEiffir"RORE tlll{ErY-SEvEN IIC FORW+N/E r}lot',s No rwo Ht',M)REo

I\RJ SHARMA, l.At

OHIGINAT. FOR BUYER

t
i:lN l 4llTlIIll lrltt,ll:.)lrllrl'l/.' Managing Direcbr

Puducfierrv PowirborporaUon Umltod -
ra iorein-lndni oi F,ouctreny Undertaking)' Puducherry'

I a ().L

LUll i[.iil!,{ 1.^'r:.4i.7^l 1.] il /
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PARTEUIIR
ffi

'i$iffii9JE$r*iit;:

$PruER BUYER'SOLO TO PARTY
SHIP TO PARTY'ADDRESS OF

ELN'ERY

Tl{Clt&zlr28magc

Nnz.M1

OE,Tmtlrdl

2115&ITD

PAII tlo. A ACGI209.,|
^^ 

CF65o7E A^ACF66(r,E

,,aiii&Ltitrll lld*; ::.ri.-i ; : i
.ii:M',sg::ia: Ifi:: .::i bOiffi:ii, ' i

3 A gGr20S,I2Zl 34/rA CF6507E1ZS OE Trar-,G.STllo, 3{^A CPG5OTE|ZS

1ffi;5f4rB;,;;,,., f,ffiF*ul
STATEC(xE 33 v v

rtf ai

SHP*ilTDETAI.S:
ProArt
HStlOqE
Ietrdel Dcsc.

: ll*relGr
: ?,11127-d)

: GllS_N@B

Ef*rr grilt : ifnlGrl,lplr
ocq : iEl(ID.flESlB
fi Awc:VbrFrL : $12510 l{C1rr 10860283GC1/

oArE of tssuE

IIIIIG DATE

92.6.20.21

3t.ota21

SOII, TO PARTY' BI'YERiS f,^re A ADORESS s$P TO.PTARTY' Ds.fuEnv ADDRESS Contrac{ Descdptlon Contract llumbcr

Agn.Isr DrH f8.l220l5 r8t1t263

EXC}lAfiGERATE

Pnddury Prs Ccpmton Ld,

T.RPatrah
Xreifd,Rdnctcry
Fnr -qEma.
It{.

Pudrfiery Povrer Corporatim LH.

T.R ffitant
frenakalRxrudprry
PY -005fl1r.
lN. 7:!56(m

N.tur.l G.! S.lr lTronrmbsloo to. D.livo.y A 3IIng P.rlo.l tlqlr Jrl lC,Nal To Jul 3l,20ill

qrr-lfity toI R.L UoI Almn(ml
;;rr;:il4ioiiliro
RE?:''!G::. ?:Y.:q"i

l'nlBru(G.rr) t9.4992 NRrlracrL(G) 2t3n15.6:tfiea(xl.t6t
l::..1i:::..:
'or?$:iil

TAHALEAIOT,ilT

ADO:IAreS

:"alli::r;E(- tW!fti;, , ,,litgrflrn
YALIJE ttnosrc

GRAI{DTOTAt-rq
FORGATL(r.OlA) LsrEO

E{LI D u_s_NArouecAL.co.ht

Udayash
ankar
Naidu

FAX|5. 01l26lC59rl+dDoa69lt
AUT}IORIZEO SIGI'ATMY

SEniqs ua

D,1rE CF r--'

. LqLL -

e:F

TAX INVOICE

GA|L (rNDrA) LTD.
(AGotrLo[ltdb t ntutaEg)

Kamfel IN.6l1qX. N
Wobolb: w*w.ga0onlim.on

Compoornts

INR Compannt-GC1/bd

17.4r NRruMBru(G).

crend Tolrl (tn Uloclrl:RIFEES OflE CRORE NIilEWfNE lrtG EIG}{TTHOUSAND Ni{ETY-SEVEN Oil-Y

,ECITRAIION: CERIIFEDI}|ATTIE PARTEIIIRSGfi,En ABCTEmE IfnE e @RRECTAIO TIE AraOtltT
NOrcATEO REPRESEXTS ftE PRTE ACTT'AIIY CI{/^RGED AID I}IAT T}ERE Ti }TO FLOV' OF

S{SDERATIOI{ ONECILY ff T{ONECILY FRfl fI.lE q'YIR.

,l3CE : Km*al

)ATE i 
^tn2,Zfill

GE.

L-: nt tida !d!. Ddhcdlrdo.r tl6t Fd.f ff I.H.

N SHARMA' t.ls

.L 110

ORIGIT{AL FOR BUYER

ft
lN : L40AI)0{- l!,ll4G0l0 18976

d!.O.

L,TOE
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,t
I

"T::L

TnG182rr2$O5S

Algt6.zEl

a4f5,Ilzl.,lPARTEUIAR

,.,----ffi.,ffilffi

SUPPTJER BWER,SoTD To PAETY
SHTP PAftTY'ADDRESTI OF

DCLMRY

Ot TrrardlP }{ llo. AAACGIAl}J M CF65grE A ACP|EtilrTE

OE Trrltd,GST llo.

:li:iffi"siffiIiffiffi'r:

t3,aec,31x,B'rz2 3a MCF5507E|ZS q A CPE60?E1ZS

:.,,:r':si.ffi,ffi;- ctc.r*ii'*ru:,,' .b'E-i. ifliiiiti
STATEOOOE Et 3a 3a

XAruiE O; lxrct E:lT: lN of 8..p?, r F. GsT l..,- h.IF Lr l r.rtb r Ei.r. 6.rfr b-b: X,

S}ilPfEI{T DEIIILS:
Prodl.t
l(ilCOI'E
Lt rl.l O.sc.

: ll*nlGr
| 2t1121fi
: CuS-NCCB

EcttAEaort : ll-rdorllptr
oco :'lElfilIIIlElB
wtAl1sYrorFil : *16.(El NGY, lt 853.ala @1,

D TEOf tSSt E

IIIHGDATE
: l6Jf5)llt
: l5.(f,2()21

SOI.OTO PARTY' BUYER'S IIA* AADORESS STIP TO PARTY' DA.TUENY ADORESS Contract Descrlptlon Cmtr*t ]lumbrr

Agrnrn lfecd l8.t2r0t5 1Elr12G!

EXChAilGERAIE

fuAdpry Porcr Ooryorafior L5.

T.R Pe[isn
Krdf.[Rrducfrofly
PY -G(xtqx.
N.

ruAgrcrry nx* co4aadm t-S.

T.R Palttnm
fselel,Pn<rudpny
PY -O050s.
N. 74.SXm

XdrrC Gc Sehe I Trengnbeion fot ltrllvcry a U0hg P..lod fril! Atlry \ 2q2l To Atg t 5, 2oll

ell.dty lrol Ra. UoICorpotr.tfa A.Err(In,
ifireaFF:,: :;: rrtfi Ir,,i bEdib

l'i{i:::::i'::.'

10.{9&tll@t.,tq, }lFrU(A.rr) lNRrnrETU(G' zt{frgf .B

',Im rrt{
j': riii

TAXAALEAIOUXT

ADT} TAtrES

lEmit ". 
, .., j:i -rB,L.',: 
,.. .'t,|f,\i:ilt:i

| 
: :,i 1, i*?+F 1 

j ii+!f t?.I{: i
tlrrat{saYALUE

GRAXDTOTA-rr
FOROAl.(nDl^lLrlEo

u_s_N ureG^Lco.ilE+rd !t)

Udayash iI:!=E:ra-
AnKaf .:
r\arou ffi

FN(No. 0ll20l85eal+0q,O€05

SERTAT '.a

!AT[:F :r-F

':l-: -t:-r'--'

::F

111

ORGI}.IAI. FOR BUYER

L

TAX INVOICE

GAIL (tNDlA) LTD
(Acovt of hdb t r&rtal*tg)

lGrakal TN - ollml, N
We0ete: ruw.gabr{rn.corn

Cotpctd-Gf,VH

,l7.,a1 tNRTMMBTI{G}

G..nd ret t 1n wortrf :ffis oNE cRoRE t-AcsEvENTY4t€ FFTYfOUR

)EcuR Tlol{: CERTIfED ]TIAT TTE PARTETI.^RS GII/Eil 
^8OvE 

ARE TRI'E I @RRECTA'O ItE ATN'{T
M)IGATED REPRES€MS I}IE PREE ASTT'AIIY OTARGED
:ONSDERATION DIRECILY OR hDIRECTLY FROI' THE BT'YER.

,iACE : ]O.d(d

)ATE : Atg10.2021

C,

fdr: r}a htr ril b [.d h qir.bn t{i dtFn*lO Jd IHrL

^lD 
T}TAT I}IERE B }'O FLOW OF

It
:lN : 1-402flX)L 1904c(rll, lttUTO F E (,.E.

7-!-rltit.i iltr 1.^1^qiIr(.-;.t a
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INGr&il2lm6t

s+r,2@t

?1ac&mlPARIICUIIR

,h+m99-IHEi#'

SUPruER BT'YER,!iOT.O TO PARTY S}IIP TO PARTY'ADORESS OF
rl.rYERY

OE,TrIrillPAlt No.

F.'ffiffi
AAACG.IZ'gJ A ACP6507E AAACP6507E

GST 1{o. 33A ACG1209.2;A 3a^^ CP6507E|zs OE,Trardr34rr^^CPG507ElZS

STATECOOE 3t! 34 u
IF qt

SHIPEXTDEIAAS:
Plodd
HSN COTE

I.t rLlll.:c.

: I{rturdGr
:271121.@

: GMS_NGCB

rcoCOfilAEm : XtrJGrl*ro
Ea :18.@.00O8[13

f,rAvr catc.FTI : $3t.3{ENCl/, 1(f,51.615 GCV

srEoFtlisuE
II.IJXG OATE

: 01.095111

:31.(l.4tr1

so[.o To PARTY' Bt YEmS XAE A ADDRESS SHP TO PARTY 
' 

DE.]UERY ADONESS Gontract Descrlptlon Cmtseet]lunt r

Ag,unorf DdGd lE 12515 1El11263
Ardrrdrary Pouer CoOra0on LS.

T.R Psiliraar
Karallel,Puddnry
PY -dxt(xx.
lN.

fuftcfmy Pcrr Corpodon Ud.

Tff,Htror
Kardd,ruadtcrry
Fr -qxtot.
N.

EXCIIAflGE RATE

74.srm
lLturd G.3 S.lCr , Tr.n.mbilon ,or D.Uv.ry 3 El5ng P.rlod FEr Are 15, zlull To A,e 3'l . 2021

ffi
lnrqml

mTntTnfi6011.E64

qtm&y

mlBru(Glcs)

lrol

19..1992

nt

NRTMiIBTIJ(G)

UoI

TAXAALEATOUI{T

ADCTAES

VALUE zl0fi2u1.9

GRAIIDTOTAI-r

E{.t !t) u_s_r{ Ix esALco.lN
01t20i859a1+@a895

Udayash
ankar
Naidu ,'

FA,\ ib.

SEFtAL \C

fA?ECr:--r

Flx:L ," :

l,A E -- --L

112

TAX INVOICE

GAIL (rNDrA) LTD
(A Gorrt. oI hdb LmrEthg)

i(anlkal TN - 6llml, N
Weble: **w.gaHorilne.com

Compoocrd3

hn Coqomnt-GcvbGsd

17.11 ,ffiBru(G).

)ECUNATP}I CERNFED II{AT IHE PARTETMRS GryEN AEOVE re IRUE A OORRECT AT{) I}C ArcG{T
}OICAIED REPRESETTTS T}IE PRICE ACTUAIIY C}TARGED AIO T}IAT ]}ERE B }lo FLOTY OF

}ONSDERATEN OMECILY OR IiDIRECITY FROT N€ BUYER.

ITACE : l(edtC

)ATE : Sep 1.2021

il.

ld.: ItS ti.dr thd L ,..d h qiDfin t fft ff*n l!3 ,*a Ytl.l

cr.ad rc.t or word.l ,sffn*ow cRoRE TEt{ L c slxTY-Tlto T}lot'sAM' Fot.,R }t'tDflED FORTY-

ARJUN HARMA, t.e.s

ORIGI'{AI FOR SUYER

It Managing Director
Puauctreny F-oGr 

-Corporation Limitecl

rl'dr-e-iniiJni or e'o'"ttetry U ndertaki ng)
' Puducherry'

:lN : L4O2(xlDLlDMCOI) 18976 L,1 0.E

0'6;.t itu:ii

/ Ul l: ftl iI'/ J rI'J:.1:7\ (.-: l-a

5799/2021/Diary Section
117



Fr--.--+--

a Business place: Tamilnadu

Service Tax No. :NU|CG1209JST009

htduchery Por,rar CorDorntioo Ltd(lol? I )
T.R Prttinrm
Krnitrlhdnctcrry
60500{
OlC, Trmil nadu

GAIL ( India) Liroited
NETT DELAI

tg GEcI} frfitsoetU:nfrt
DEBIT NOTE r*r-rug1rtr'rrdrxr

-u

ra.. IRSqr{ ildI3lloa. !6rEF 56
rtfturilqnAr* & xn
-q*fr$)aulcar{$

E!. litr: Oa+6&ZP9.qtG 162

113
*

4

t
;.I?T?E
CgA-

9

l*.r

To'

B'uslnlso Aru: NG Tradbg {B-PUDUCHER8Y

Rcfcrtocc No. : TNGlA2l l26(XXl007

Drtc :25.0t2021

Iloe No : 16(10007096
YAT / Srlcs Trx RcA. No.:702577/1995

Dcrr Sir/[,ldonr,

Wc hrw dcbitod your reourl by rn mounr of Rr555,E6200 (RUPEES FIVE IAC FIFTY-FIVE TItOt SAND EIGIIT
H UNORED Sr XTY-TWO ONLY)
as pcr thc rletailr givut bclor,r

NARRATION DATE Cl'RRENCY
25.0r:02r INRppcul0rTlycsT DtFF. r 4.5.2%r2t.03.2 r.3 r.03.202r

CIN : 1.{01(X)DL| 98{GOl0l E976

For GAIL Sndb) Lrd-

u-s-r{AIDrr(3tcAt
Wcbsite: www.griloolinason

r( tr

3tr{

r T E C I ; TNE E}IO}IEEi (HEi]H.)
. : rtriv rorlticq,!il n4il Lrl

p 
I oircl olficr, I.l,"htlnern

.*.--".'*.-*""t
SHARMA' t.e.s

Managing Director
puoucnenv'FJrier borporation Limited -

re'<iii-.i'ttini 6t Fuoucnenv U nd e rtak i ng)
' Puducherry'

F
elErfLr$.

Oh+
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TNG1B:tlt25001i6

S.p r8,2eI

2115ff,,,71,5PARTICUI.AR SUPP1JER BI'YER'SOID TO PARTY
SHIP TO PARTY'ADDRESS OF

I'CIJI'ERY

H,j:::.:.rtr

:''rii:it.15
.,.:-.':SSil$

OE.Tm{nArPAI{ }lo: A,r CGl2@.,
^^ACPr6507E

AA CP65o7E

,: . *l')lfrilili
GSTllo. 33A ACGIA,CI2ZI 3l A|,CFE5o7EIZS OE, T-{ rdt3{MAC€6507ElZS

,..ii$ll, $t ,cYd;lrrii*rr llilrpilr
sr^rE Goo€ 3aixt 91

: lte0rd Girr

:211121.N

: GI{S_NCfB

-g .lrbflt.

:75.Gl.2fr11

trr

cooE

t..c.

cIiAE !ffi : LarJG-Hr oF ISS| E

DATE: le(D00fi1/SM3

cvhrrTx : SGl2ZiNCYr lOEEO.32a @1/

SOI.I' TO PARTY' BI'ENS TAE A ADORESS SHP TO PARTY 

' 
I'CLTYENY ADDRESS Contrac{ Descrlptlon Cootr*t ]llrnb.f

A{ramdr O.bd f E.l22lli5 18111263

EXCHATIGERAIE

Pu<tucfieny Powe Corporalifi Ltd.

T.R Pafilam
Kamik l,Ptrdtdrrry
PY -G(}s(xX.
lN'

Pu<frchcrry Porc Cspor.ton LE.

T.R P.utEn
KamfelPurludpry
PY -6Gt{XX.
lN. l4-10,m

quil&, lrol R& toI emga(enl

iirrg]l$qlfr'.' :: '.lY:1r.G.t:
i.ir:frIGIEl'jtll.::::tir?.:::,4t1 .:

1102@.0@ XraBru (OoGs) r9.{9&2 NRrMrBn (G) 2Hm.O

riiti*ffi,tt,
TAXABIIAIOI,XT

AID: TAXES

I .:,, ii:i;,,lr_*;i4,$5p:n

lJTriHt25YALUE

GRAII)TOIAI-r fvua,,,t
FORG r-(raDr ll^IrED

E.r,bI D u-s_MlrxJ€GAf,-.co.N

Udayash
ankar
Naidu

FA)(trb. 0t1261E59t1+00qX895

gIRltr \C

oATECT i,s.t

DtAaE 3; I . l: -,

> d i -'1,

iir'

tra 114

TAX INVOICE ORIGII{AI FOR EUYER

-__-----__
GA|L (rNDrA) LTD.

(AGet, ol lndia Undenaking)

KanAol TN - 6lt()(X, N
Wcbclc rrr.gnlonftrr-orn

Compood*

INR Coqrmnr-GC.\rbad

1t.11 uilBn (G).

,ECt RATtOlt CERTIFED I}IAT T}€ PARTrcU,ARS GNGT' A8C)r/EARE IRE T CffiCT^}9 I}.€ AT'OI,rIT

Grend Toret Qn w"ltl,Pffitffim MNETY€EVEN tAC t{s{ErY-nYO T}pusAt{o FME Hu\mED

YOICATED REPRESEIIfS IIE PRrcE ACTT'ALLY CTIARGED
:OT{SIOERATION DNECTLY OR INDNECILY FROII THE 8I'Y'ER.

'LACE : I(rrrld
IATE : Sogt6.202l

c.

c.: fila hvfr ira t ,!.a h edra&,r *!r ErcF.rd}ie .bfra Lltl.

Ar0 It{ r IIEIRE B ito FLOvv oF

It

---#*;*' 
4'+'^'' '

rN ' L4UzU)DL t90.lo()l0rttUrri L toE.
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TNOTBA lffimn

Ocr 1.2(r2l

21450@16SUPPUER EtTYER'SOLD TO PARTY
S}IP TO PARTY'AI'OREIiS OF

DEIJI'ERY

,i: .,-r

OE'Traf rUrPAll No. AA CGf209.' M CF6tt07E A ACP6507E

5ffill[.f,i ii,,,,i;iir'
:;#EEJkdr:::i:::::..

, ri:'':.'

GSTllo. 33AA^ICG1Acr2z2 3.nrAACP6507ElZS OlC,Terilrdu3'AAACF65OIEIZS

::,, r:'SfAIE: .1:iti: l, m. T.ilrtalr oelii*ilAii'
STATE CODE 33 34 3a

E lrr -t

SH|PIEIT I'ETAT-S:

ProduC

HSNC(x)E

I.t rLlD.sc.

: llmlf.lGeo
:211121.fi
: GMS-NGCB

F€Offr^Ieint : lrlurdGroftrlm
Doo : l8lfltr.flDSlf,l
fi AW g{ ta FTx : 0E77.flE l{C1/ , 10807.206 GC1,

DATE Of IESUE

lt.r.llcOATE
: 01.102(Pi

: 30.092021

SOT.O TO PARTY' BUYERS I{ATE t ADDRESS sHP TOP,^RTY 
' 

DEIJVERY ADORESS Gontract Descriptlon Contnct l.urS.r

^enrrrrl 
Datcd 1o.12-ar5 181 I 1263

EXCTIAIIGERATE

fududcrry Porcr Co.poralin L6.

T.R P.fiEm
lGrattd,Artudery
ry -GO5qN.
h{.

Pu&drcrry Powrr Comolattn t"U.

T.R Pulinarr
Kfattal,hrdrrdony
PY -005004.
lN. 7.t.tEOm

EEnl Ger Srho I Trragnlsslon fc Dellvory a Bl$rp Pcrlod frqn Scp 16. 20:ft To Srp 3O,'2021

qmUU UoI R& Uof A.Eu(fnl

il'.lirr ,i,,,;,ilifii.fiffr,
r10491.70E MUBIU(Glrs) !XR'MMBru(G}

TAHBI-EAIOUilT

lC,lSz 2t5a50t.a9

ADO: fAIEs

YAI'E lra€,2/..51

GRAIIDTOTAI-q
FORGAI.(non)L:!ED

E{lsI [) u_s_t{^tolJoc^lt.co.N

Udayash,
ankar
Naidu

.=t-.E-EA--a,-.-
L--

-

akL-l---hD.E-A

FA)(No. 01t201t5911{maE95

SER,A- 1'C

DAIE )r qc-:

PLACE:)s.r rc_

STaIECF:_.

-L. 115

TAX INVOICE ORIG}TAI. FOR BI'YER

GAIL (rNDrA) LTD
(A GoU. of hdh Undert*lrp)

Karaikal TN - 611001, lN
Website: ww.gaibnlne.com

Ccmpcrdr

ll.lR Ccnpoor* - GC\/ bcod

17.11 ,urr8ru(G).

crend Teiel (ln Wordr) :
RUPEES OI€ CRORE NIiIEW€IGIIT I.AC FORTY.T}ffEE T}IOiJSAND TWO HU}I)RED
FORW.FOI'R ONLY

,ECII^RAIIO'I CERTIFEDTHATTHE PARTEUURITGIT'EilA8ryEARE IRI,'E E@RRECTA'ON'G^TOUNT
,{OICATEO REFRESENTS THE PREE ACTUAIY C}IARGED A'{) THAT THENE I TO FLOW OF

PNSD€RATION DFECILY OR NDIRECILY FROil T}€ BI,YER,

IACE : ]Otdd
nTE : Od1.2021

.-: lta ht b th.l b Ed h 64fnadott lti wwr*te Jdrf IEfd

{tN r L.loi\xt)Lllrlllc()l0l E976 t,. E O,E

PARTICUI.AR 
,

ffi

,*lHli:9ePE-fffi&:
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t/ 116

TAX INVOICE

ARJ SHARMA' t.a.s
Managing Director

puOudreni-FoGr -Corporation Umited

rl'diini"ini or p' o'cnenv U ndertakins)
' Puducherry'

ORIGINAI- FOR BUYEF

TNG1B2r1250mG72

Oct 16,2O2t

GAIL (lNDrA) LTD
(AGoYt. of kx$a Undfftaking)

Kar.ribl TN - 611001, lN
Webgib: wuu.ge-dirE.corn
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ARJUN SHARMA' m's

Managing Oirector
Puclucfierry Por,lrer Corporation Limited

te'dremmtint of Puducherry Undert'aking)
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Certificate No.
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Unique Doc. Reference
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Description of Document

Property Description

Consideration Price (Rs.)

First Party

Second Party

Stamp Duty Paid By

Stamp Duty Amount(Rs.)

INDIA NON JUDICIAL

Government of Puducherry

e-Stamp

lN-PY5A296064683417

20-Nov-2021 10:55 AM

SELFPRINT (PU)/ py-self/ PUDUCHEHRY/ PY-PU

SUBIN-PYPY-SELF86757OO 1 OO78 1 OT

PADM

Ar.ticle 4 Affidavit .

FILING OF TARIFF PETITION BEFORE JERC

20
(Twenty only)

MANAGING DIRECTOR PPCL PUDUCHERHY

THE SECRETARY JERC GURUGRAM

MANAGING DIHECTOR PPCL PUDUCHERRY

20
(Twenty only)

SELF PHTNTED CERTITICATT
TO BE VEHIIFIED BY THE RECIPIENT

Please write or type pelow this line

BEFORE THE JOINT ETECTRICITY REGULATORY COMMISSION FOR THE

STATE OF GOA AND UNION TERRITORIES
UdyogVihar - Phase I. Sector'18. Gurugram

IN THE MATTER OF

'1.'!t
$ta,illory
,. iirs itLi,:)e,1ticii? ii

A; r.i dtscre;;ilni;-.+ il

PETITION NO: ......
of2O21

Petition under Section 62 and 83 (4) of the
Electricity Act, 2003 read with chapter-ll of

.......21-

'.1 | rin onus i{ ch*irki
:i ti a:lne qi iitt\ lts:tdpl\1{','y' t}leend:t'tk)ll lilf Cu;itpeld0l AUiitar ii! l.q

e

i
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The )oint Electricity Regulatory Commission
(Terms & Conditions for Determination of Tariff)
Regulations, 2018 for Annual Performance Review
for 202L-22.

AND IN THE MATTER OF :

PETITIONER The Managing Director
Puducherry Power Corporation Ltd.[PPCL),

#10, Second Cross, |awahar Nagar,
Boomiyanpet,
PUDUCHERRY-605 OO5.

RESPONDENT The Superintending Engineer-cum-HOD,
Electricity Department
Government of Puducherry,
137, NSC Bose Salai,

PUDUCHERRY - 605 OO1.

AFFIDAVIT OF THIRU ARJUN SHARMA, IAS, SON OF SHRI OM PRAKASH
SHARMA AGED ABOUT 33 YEARS RESIDING AT GOVERNMENT HOUSE,
DUPLEX STREET, IGRAIKAL - 609 602.

I, the deponent above named do hereby solemnly affirm and state as under:

1.0 I am working as Managing Director (MD) of the Petitioner Company and I
am duly authorized by the said petitioner to file this affidavit. I am
conversant with the facts of the case.

2.0 I have read the accompanying Tariff Petition under Section 62 and 83 (a) of
the Electricity Act, 2003 read with chapter-2 of the foint Electricity
Regulatory Commission (Terms & Conditions for Determination of Tariff)
Regulations, 2018 and I say that the facts stated therein are based on the
records of the Petitioner maintained in the ordinary course of its business
and believed by me to be true.

ARJ N SHARMA, t.a.s
Managing Director

Puducherry Power Corporation Limited
(A Government of Puducherry Undertaking)

Puducherry.

.+-r..i... .

120
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VERIFICATION:

I, the deponent above named do hereby verify that the contents of my above
affidavit are true to my knowledge, no part of it is false and nothing material has
been concealed there from.

Verified at Karaikal on this &-O^rof Novem ber,202i.

DEPO

PLACE: Karaikal
DArE ' 2 3 Nov ?o?l

ARJUN SHARMA' I'N.A
Managing Director

Puducherry Power torporation Umitgd

te iouon-dnt of Puducherry Undertaklng)
Puducherry'

It

e-ier

I t ),^,-r^.rl ^.,,1,,*^lB. suYraryroo*rxv, B r. .1.8r

*

ADVOCAIE & NOTARY
No. 45/1, MARKET STREET.

KARAIKAL.609 EO2.

PUDUCHERRY STATE
SOUTH INDIA

Reg. Undei il.C. ilo
Date : -

--1\ -

/
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L
)

!

l
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'DL
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22EXTRACT OF l44th

SEPTEMBER 2O2I AT II.OO A.M IN THE CHAMBER OF SECRETARY TO GOVT.
GINANCE). III FLOOR. CHIEF SECRETARIAT. PTIDUCHERRY

Item No. 144.11 To consider and authorize the Managing Director of the
Corooration to lile the Tariff petition for the tariff neriod 2022-23.
Annual Performance review for the f"f 2021-22 and truine
up/review petition etc for the oeriod 2019-20 and 2020-21.

Resolution No.144.11 The Board considered the Agenda Note and after discussions
passed the following resolution:

RESOLVED THAT the Managing Director, PPCL be and is hereby
authorized to file, sign the tariff petition for the tariff period 2022-23
and subsequent tariff period along with Annual Performance Review
for the year FY 2021-22 and Truing up petition/ Clarification petition
/Review petition / Miscellaneous petition, etc., to the earlier tariff
orders for the period 2019-20,2020-21 and Tariff Order for the tariff
period 2021-22, if any and Condonation of delay petition for the tariff
petition for the tariff period 2022-23, if required and any other
documents required for the purpose of filing tariff petition on behalf of
the Corporation beforeJERC and also to authorize such oflicials of the
Corporation to attend the hearings / meet clarifications, etc., to be

required for the purpose.

ALSO RESOLVED THAT a sum of Rs. 15,00,000/- (Rupees fifteen
lakhs only) or fees payable at the time of filing the Tariff petition /
Annual Performance Review/ Truing up petition / Condonation of delay
petition / Review petition / Miscellaneous petition, etc., be and are

hereby approved towards the cost of licence fee for filing the tariff
petition for the tariffperiod 2022-23.

ALSO RESOLVED THAT approval is hereby accorded for incurring
any other incidental expenditure (or) fees other than the filing fees as

may be required for filing of tariff petition for the tariff period 2022-23
along with Annual Performance Review for the FY 2021-22 and Truing
up petition / Clarification petition / Review petition / Miscellaneous
petition, etc., to the earlier tariff orders for the period 2019-20,2020-21
and Tariff Order for the tariff period 2021-22, if any and Condonation
of delay petition for the tariff petition for the tariff period 2022-23, if
required

tt

'i
I

I

i
I

I

N SHARMA, l'A s
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BEFORE THE JOINT ELECTRICITY REGULATORY COMMISSTON FOR\HE
STATE OF GOA AND UNION TERRITORIES

GURUGRAM

PETITION NO: ......
ot 2021

IN THE MATTER OF Petition under Section 62 and 83 (4) of the
Electricity Act 2003 read with chapter-!! of the
Joint Electricity Regulatory Commission (Terms &
Conditions for Determination of Tariff)
Regulations, 2009 for Annual Performance
Review tor 2021-22.

PETITIONER The Managing Director,
Puducherry Power Corporation Ltd. (PPCL),
#10, Second Cross, Jawahar Nagar,
Boomianpet,
Puducherry-605 005.

RESPONDENT The Superintending Engineer-cum-HOD,
Electricity Department,
Govt. of Puducherry,
137, NSC Bose Salai,
Puducherry - 605 001.

The Petitioner humbly states that:

1) The Petitioner herein the Managing Director of Puducherry Power

Corporation Ltd. (PPCL) a Government of Puducherry Undertaking and is a

Government Company within the meaning of the Companies Act, 1956.

Further, it is a "Generating Company" as defined under Section 2(28) of the

Electricity Act, 2003.

2) , Puducherry Power Corporation Ltd was incorporated on 30.03.1993 with

the objective of generating 32.5 MW of Electrici$ Q2.9 MW from gas

turbine and 9.6 MW from Steam turbine) at Karaikal which is one of the

outlying regions of Union Territory of Puducherry. The required gas

of 1.91 lakhs cu.m of gas per day is obtained from the gas wells at

Narimanam in the Cauvery basin under an agreement with the GAIL (lndia)

Ltd.

3) Karaikal Gas Power Station declared commercial operation w.e.f.

03.01.2000 and is supplying power to Electricity De ent, Puducherry

123

It
SHARMA, u.s

Managing Oirector
Puducherry Power Corporation Umited

te'Cou.inrdnt of Puducherry Undertaklng)
Puducherry'

under the PPA signed with them on25.Q2.2002
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4)
i:.

Hon'ble Commission has notified "Joint Electricity Regulatory CorlnrSiion l'
(Terms & Conditions for Determination of Tariff) Regulations, 2009" to be

effective from 08.02.2010.

5) The Hon'ble Commission has passed the tariff order dated 7th April,2021

for the year 2021-22 determining the revenue requirements and generation

tariff based on the proposed estimated costs and expenses of the

Petitioner.

6) As per The Hon'bte Commission's tariff order dt.7th Apri!, 2021 at has been

directed to submit all necessary data for APR in the future petitions along

with revised estimates of the AFC Parameters for the whole year based on

actual data, starting with the petition for APR of FY 2021-22.

7) The actual details of generation, energy charges, fuel charges etc. of

Annua! performance from April'21to October'21 and the estimated details

of generation, energy charges, fuel charges etc. of Annual performance

from Nov '21 lo Mar'22 is enclosed in Annexure-l.

8) lt is submitted that PPCL is not connected to State Load Dispatch Centre

(SLDC) since the inception of plant operation. Although PPCL is sending

the Declared capacity by mailto SLDC daily, the same is not certified by the

concerned load dispatch centre after the day is over as per the Regulation

42(5) CERC Tariff regulation 2019. Further as per the regulation "peak

hours", "off peak hours", "High demand season" & "low demand season"

have not been declared by SLDC.So there are no instructions from SLDC

regarding the maintenance of load. Hence the PPCL plant generates at full

Ioad unless the plant load is restricted due to i) islanding, ii) due to reduced

gas flow from GAIL iii) due to lack of load from Electricity Department.

ln terms of Regulation 42(5) CERC Tariff regulation 2019, the Petitioner is

praying for CERC Regulation 2019-24 vide clause No.42(3) for Karaikal

Power Station for the year 2022-25 for full fixed cost recovery at 85%

Normative Annual Plant Availability Facto(NAPAF) with the following :

a) Peak period of the day (4 hours) : 1800 hrs to 2200 hrs,

b) Off peak period hours of the day (20 hours: 0000 hrs to 1800 hrs &2200

hrs to 2400 hrs.

c) High demand season (3 months) : April, May & June

d)Low demand season (9 months): January, F

August, September, October, November & December

ry, March, July,

r

I
N SHARMA, l.A.siii)Allow capital cost as prayed by the Petitioner

Managing Director
Puducheny Power Corporation Limited

1A Gorernment of Puducherry Undertaking)
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125for recovery of ful! fixed charges at 85% NAPAF for the period 2019-2*lor

thermal generating stations as per Regulation 49(A)a of Tariff regulation

2019.

9) Further in accordance with the tariff order issued the copies of bill raised

from April'Z1to October'21 are enclosed as Annexure-llfor perusal.

1O) This petition is being submitted along with Tariff petition for FY 2022-25tor

which filing fee wi!! be paid as per provisions of CERC (Payment of Fees),

Regulation 200812012.

Accordingly no fee is payable along with this APR petition.

Prayer

ln the light of above submissions, the Petitioner, therefore, prays that the

Hon'ble Commission may be pleased to:

i) Allow to recover additional expenditure if any during the true up of

FY 2021-22.

ii) Pass any other order as it may deem fit in the circumstances

mentioned above.

ner)

Place: Karaikal ARJUN SHARMA, r.e.sft
Date 2 3 NOv ?0?1

Managing Director
Puducfi erry Ponver Corporation Umitod

(A Govemment of Pr.rducheny Undertaklng)
Puducherry.

-- 

--ar, ;g.r..i.-.-.
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Annexure r I

(Annual Perfonnance Review for FY 2021-22)
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Annexure - II
(Sale of Power bills raised for the period from

April, 2021 to October,202I)
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1,29
PT,DUCHERRY POWCR, CORPOf,ATION LIMITED

(A Government of Puduehcrry Undcrtqking)
PRO! ECT OFFTCE, l,lGLAVANronE

T.R. Paftinam'- 609 606

Phone: 04368 233287 233988,234488 Fax:233923
No.01/PPCUEE( oPl2ozt-22 lTr Dt.10,05.2021

To

THE EXECUTIVE ENGINEER - V,
ELECTRICITY DEPARTM ENT,
KARAIKAL.

Sii-,
Sub:Sale of Power for the month of April 2021 bill - Forwarded.

. Ref: 1. Tariff Order for 202L'22 of JERC dt. 07.04.2021. 7
-v) 2. Your letter No. Z204rcDKlEstVB3/2019-20/681 dti'i3O.05.2018.

11g?\t/ -x-

1,9- I am directed to enclose herewith an Invoice for Rs.6,66,gl,g231-(Rupees six crore
f sixty six lakh ninety one thousand nine hundred and twenty thr-ee only) towards Sale of

Power for the month of APBIL;1921 & additional claim of Rs.7.42 crore on account of
True up for the FY 2018-19 in six equated monthly installments i.e Rs.L,23,66,667/-
(U6) resulting to the net amount of Rs.7,90,58,590/.Further, it is informed that the total
balance amount due payable by the Electricity Department arrives to Rs,52,10,35,8441-
including earller bills as detalled below:-

Rs.6,53,76,194 /
Rs.6,01,18,789/

Rs.25,19,24,684/-.

Rs. 6,45,57,5671-

Rs. 7,90,58,5901-

Rs.52,10,35 ,8441-

w

The bill for surcharge will be ralsed separately.'d,
"6-,*<'y-Y-Y "{n{.

Yours faithfully,

EXECUTIVE ENGINE
',4
ER

orlu 4
(MEcH)

Fy'6V submitted to:
4,.tne Managing Director, PPCL, Puducherry.

2. The Superintending Engineer - I, Electricity Dept, Puducherry.

Copy to:
1. The Drawing and Disbursing Officer, Corporate Office, Pu

2. The Manager (Accounts), Corporate Office, PPCL, Puducherry
3. The PA to EE(M), PPCL, Karaikal.

UN SnenMA, t'a's
Managing Oirector

puouctreny'FoGrborporation Limited

ra'#J"-ini".ini ot p'o'"tltrrv U ndertak i ng)
' Puducherry'

/, <-i r.!{...ir,:w.ra.r.,*,s.^ .E a-,!*a;k! -*-,_kr*i_--

For the Financial Year 2008-09

For the Financial Year 2009-10

For the Financial Year 2010-11
Add biil foi'the month of March 2021
Bill No : 1 3/PPCL/EE( M )/DDO/SOP I 2O2O-2t dt : 08. 04. 202 1

Add: Bill for the month of April 2021

Net amount payable by the Electricity Department

,.

'i
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,

PUDI'C}IER.RY POWER CORPORATION LIMITED
(A GOVT OF PUDUCH€RRY U{iID€f,TAXING)

Proiect Office, T.R. Faftinam.
BILL FOR THE HOI{TtI Of APftI.L 2021

BILL No:01/PPCUDDO/SOPIPEDI2O2L'22 Dt.lOlO5/2o21
REF: MOU SIGNED ON 25.02.2002 BETWEEN PONDICHERRY POWER CORPORATION

LIMITED AND ELECTRICIW DEPARTMEruT, PUDUCHERRY AND TARRI.F ORDER

FOR 202L-22 0F IERC DT.07.04.2021
NAlrlE OF TflE CUSTOMER: ELECTRtrCITY PUt'tTCilGRRY

I
CC1 = Q6r, (Capacity charges for the peak hours ln the month) +CCsez (Cap.caty char€es for.the off-pe6k hcurs rr:

the month)

CC,={(0,20xAFC) x(1/12)x(PAFMy'NAPAF) Subject to Ceiling of (0,20 x AFC) x (1/12)} +

{0.80 x AFC) x(1/4)x(PAFMopl / NAPAF) subject to ceiling of (0,80 x AFC)x(1/12)}

CC, = {0.20x3a6a00000)x (1/12)x (85,29185) subject to ceiling of (0.20x346400000)x(t/12) + {(0.80 x

346400000)x(llLZ)x(87.17185) subJect to celllng of (0,80x346400000)x(l/12))

CC, = {(5773333.34) x (85.29lE5) subject to ceiling of 5773333.34} + {(23093333,34) x(87 t7t85)
subject to ceiling of 23093333.34)

CC1= !793910.59 subject to ceiling of 5773333.34 + 23682892.55 subject to ceiling of 23093333.3a
CC,= !773333.34 + 23093333.34
CC,= 29656465.67 (or) 2,88,66,667.00
(Rupees seven crore ninety lakh fifty clght thourend'flve hundrod end ninety only)

I

April, May & June 2021 has been taken as high demand months (Peak hours: 18:00 hours to 22:00 hrs)

For & On Behalf of the PPCL

-*#^REBATE: Drawing lrlfsbursing Officer

PPCL shall allow a rebate of 2.50/o only on the value supplies, adjusted against the advance payment. Such rebatu
shall not horryever be admigsible on taxes, duties, royalty cc3s, levy, etc

If the value of the bill after allowing rebate ls more than thc actvance payment, the Electrrcrty Degartment shal Dc
entitled for a rebate of lolo on the balance brll amount, if paymcnt rs made within seven workrng days from the datJ ol
receipt of the bill.
LAST DATE FOR PAYMENT: witnina month from the date of receipt of the brlt

SURCHARGE DUE ON LATE PAYTTIENT:
In case, payment i5 made after due date, surcharge @ f.SCt pcr month will be levied, on the amount due.

For & On Behatf of the ppCL

sl.
No

Tariff Head
No. of Units in

KWH

Rate/
Unit

E,C,R,

Annual Fixed
Cost Specifled
fgr the Year
2020-21 in

Rupees (AFC)

Plant Load
Factor

Achieveme
nt upto the

year
(PAfM,)

Normative
Annual

Plant Load
factor in
% NAPLF

Amount
?

(A) (B) (c) (E) (F) G) (H)

1 CAPACITY CHARGES 346400000

PAFllr-
85.29%

PAFllo, -
g7.l7c/o E5 2E866657.OO

CC,={(0,ZoxAFC) x(1/12)x(PAFMp/NAPAF) Subject to Ceiling of (0.20 x AFC) x
(1/12)) + {0.80 x AFC) x(l/a)x(PAFMopl / NAPAF) subject to ceiling of (0.80 x
AFc)x(1/12))

2
ENERGY

CHAN,GES
1929E600.OO r.96 37A25256.OO

Total ,t+A 5',669.1923.OO

ADD: Additionalclaim of Rs.7.42 crore on account of TRUE UP OF FY 2018-19 in
six equated installments (1/6) 12816f667.00

Aroount to bc Paid br J:?tBtgigi$9o.o0

-

Drawing
I

A

(A

N SHARMA, t.r.s

Puducherry.
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o Calculation of Ener'gy cherges
for the"month of APRIL - 2021

OFF['CER

, l.A.S

LGP = 37796461/4958.829
= 7622,054

or = 7.6221S,C14

Average GCV = 538'44779.9L14958.829
= 1O858,366

Note: w'here Nsrmative Gross l--leat Rate : 2646Kcal/tKwtl.
Normative Atrxjilla,ry ConsunnBtion (APC) = 5olo

a

a

ECR = Norrnative Gross Heat Rate * LGP * truffiGg.y * (!OO - APC))

= 2646,t7.622* lOO/ ( 1OSAS.866:r(4pO.<5p))

= 1.96

p

Managing Director
Ptrtucheny Power Corporation Limited

fa'C"tetttn int of Puducheny Unclertaking)' Puducherry'

##E-.

t

Fortnight Quantity qcv Qtv t Gcv
Amount paid

to GAIL
?

I 2376.4o1 1'o8I}6.7.'e8' 18074287.O0
o.ooo o.o00, o.oo 0.00

II 2582.428. 10878"&96 L9722L74.00
0.ooo 0.ooo o..' 00, 0.oo

Total 4958.929 538rf,#7.;@:9,1, 3?7,Ef,46:1,.00
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Fax: 233923
Dt. .06.2021

132

q

:,
t1o,........9.?&

0rrci..../*t
Ioalz.'

D

*
'!)i

Phone: 233287 233988 234488
Ref. No.o2/PPCV€E( M)/DDolsoP I 202L-22

To

-

THE EXECUNVE ENGINEER - V,
ELECTRICTTY DEPARTM ENT,
KARAIKAL.

Sir,
Sub: Sale of Power for the month of May 2021 bill - Forwarded.

Ref: l.Tarlff Order for 2021-22 of JERC dt. 07.04.2021.

,. ou"r':l,, 0,,"o"1 : i-. .""#',. ,;i;'"'.,I:: ;:.;,, -,,;.. ; ;",,, .."."
ninety lakh thirty five thousand six hundred and thlrteen only) towards Sale of Power for
the month of lulAY 2o21 & additional claim of Rs.7.42 crore on account of True up for
the FY 2018-19 in six equated monthly installments i.e Rs.1,23,66,6671- (2/6) resulting
to tne net amount of Rs.8,14,02,280/.Further, lt ls informed that the total balance
amount due payable by the Electricity Department arrlves to Rs.60,24,38,L24/- including
earlier bills as detalled below:-

Rs.6,53,76,L94 /-
Rr.6,01, I8,789/-

Rs.2 5, 19,24,684/-

Rs.6,45,57,587/-

R3.7,90,58,590/-

R.. 8,14,02,280/-

R3.60,24,38,1 24l

The bill for surcharge will be ralsed separately

Yours faithfully,

i

I

I

--{

,Eo"tt
)

EXECUTM ENGINEER (HECH )
f.

Gopy submltted to:
1. The Managing Director, PPCL, Puducherry.
2. The Super.intending Engineer - I, Electricity Dept, Puducherry.

Copy to:
t

LyThe
1"Z. The

Drawing and Disbursing Offlcer, Corporate Office, Puduch
Manager (Accounts), Corporate Offlce, PPCL, Puducherry

II

)

+'#5------" 
+'+-r'-"'

For the Flnancial Year 2008-09

For the Financiai Year 2009-10

For the Fhanclal Year 2010-11
Add bill for the month of March 2021
Bill Nor 13/PPCUEE(M)/DDo/SOP/2020-21 dt:08.04.2021
Add: Bill for the month of April 2021
Bi I I No : 0 1/ PPCUE E ( M )/ D DO/S OP I 202L-22 dt : 1 0, 0 5. 2 0 2 1

Add: Blll for the month of May 2021

Net amount payable by the Electricity Department

3. The PA to E.E(Mech), PPCL, Karaikal

(

:,11,
: ::'i'.r!

T.R. P.ttinam - 6O9 6O6
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o

PUDUCHERR,Y POWER CORPORATION LIMITED
(A GOVT OF PUDUCHERRY UNDERTAKTNG)' Project Office, T.R. Pattinam.

BILL FOR THE MONTH OF I,IAY 2021
BILL No:O2/PPCVDDO lSoPlPEDlzOZt-zz Dt.1olo6/2021
REF: MOU SIGNED ON 25.02.2002 BETWE_EN PONDICHERRY POWER CORPORATION

LIMITED AND ELECTRICIW DEPARTMENT, PUDUCHERRY AND TARRIF ORDER
FOR 2021-22 0F JERC DT.07.04.2021 '

NAME OF THE CUSTOi,I R: ELECTR,ICITY DEPARTTTI ENT, PUDUCHER,RY

HIGH DEMAND SEASON: MA 1
CC2 = CCp2 (Capaclty charges for the peak hours in the month) tCC6p2 (Capacity charges for the off-peak hours in
the month) 'o, . .

CCr2={(0,20xAFC) x(1/6)x(PAFMp2,/NAPAF) Subject to Ceiling of (0,20 x AFC) x (1/6)} - CCp,

CCrz={(0.20x346400000)x(1/6)x( 88.90/85) suUiect to Ceiling of (0.20 x 346400000)x (1/6) -
5773333.34
CCr2=11546666.67 x ( 88.90/85) subject to ceiling of 11546666.67 - 5773333.34
CCr2= 1 1545666.67 -5773333, 34

CCpz=5773333.33

CCopz = {(0.80 x AFC) x (1/6) x (PAFM.,2/NAPAF) subject to ceiling of (0.80xAFC)x(t/6)}- CCopl
CCopz = {(0.80 x 345400000) x (1/5) x (87.7L/NAPAF) subject to ceiling of (0.80x346400000)x(1/6)}
23093333.3( o

CCop: = {277120000 x (1/6) x (87,71 / 85) subject to ceiling of 277L200O0 x (1/6)} - 23093333.34
CCop'z = { 46186666.67 x (87,7U85) subJect to ceiling of 46186666,67} - 23093333.34
CCopz = 45186565'67 - 23093333.34
CCopr = 23093333.33

CC2=Q6rr+CCor2
CCr= 5773333.33 + 23093333.33
CC2 = 2EE66666.66 (or) 2,88,661667.OO
(Rupees eight crore fourtccn lakh two thousand two hundred and elghty only)

April, May &June 2021 has been taken as high demand months (Peak hours: f8:Od

.-- . ^- ^L

hou rsAhPJtJ& BllA R rua,'.e.s
Manaoinq Director

' -' Fridu'chen! Ftifulr -corporatio n Li mited
(A Gowmment of Puducheny Undertaking)

PuducherrY'

sl,
No

Tariff Head
No. of Unlts in

KWH

Rate/
Unit

E.C.R.

Annual Fixed
Cost Specified
for the Year
2020-2.1 in

Rupees (AFC)

Plant Load
Factor

Achieveme
nt upto the

year
(PAFMI)

Normative
Annual

Plant Load
factor in
% NAPLF

Amount
?

(A) (B) (c) (D) (E) (F) (6) H.)
PAFMP-

88.90o/o
PAFl,lo, -
87.7toh

851 CAPACITY CHARGES 346400000 2EE66667.00

cc2= CCp2 (peak hours) + ccor2 (during off-peak hours)

2
ENERGY

CHARGES 201E5400.OO 1.99 4016E946.00
Total (1+2)

ADD: Additional claim of Rs.7.42 Crore on account of TRUE UP OF FY 2018-19 in
six equated installments (216) 12366667.00

Amount to be Paid by Electrlcity Department to PPCL 81402280.0O

D
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Amount paid
to GAIL

(
19838887.O0

o.oo
20521828.O0

0.oo
4036071s.O0

a

Calculation of Energy charges
for thd month of MAY - 2021

4036071s/5182.689
7787.60L
7,787lSClq

a

LGP

or

Average GCV 56390472.O9l5182.689
10880.543

ECR NGHR * LGP * lOO/(Ggy * (10O - APC))
2646*7 .7 87 * LOO I ( 1O88O.543 * ( 100_5 ) )
1.99

REBATE:

PPCL shatl allow a rebate of Z.itn'only on the value supplies, adjusted against the advance
payment. Such rebate shall not however be admissible on taxes, duties, royalty cess, levy, etc

If the value of the bill after allowing rebate is more than the advance payment, the Electricity
Department shall be entitled for a rebate of 1olo on the balance bill amount, if payment is made
rryithin seven working days from the date of receipt of.the bill,

Wlthinamonthfromthedateofreceiptofthebill

SURCHARGE DUE ON LATE PAYMENT:
In case, payment is made after due date, surcharge @ 1.5olo per month will be levied, on the
amount due.

For & On Behalf of the PPCL

Fort-
night Quantlty GCV QtY * Gcv

I 2543.841 10896.164 277t81O8.73
o.ooo.oo0 o.000

u 2638.84E 10E65.485 28672363.36
0.oo0 o.000 0.00

Total 5182.689 s63eo4zl.o9

ng uriing Officer
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PU DUCH ERRY POVT'ER COR,PORATION LIMITED

(A Government of Puduchcrra Undcrtaking)

Phone: (04368) 233287, 233988, 234488 Fax:233923

To

TI.IE EXECUTIVE ENGINEER - V,
ELECTRICITY DEPARTMENT,
KARAIKAL.

Dt.c8.07.2021

..'i t h.Y..s.. .-..

:.r...051.97:"

Sir, :
Sub: Sale of Power for the month of lune 2021 bill - Forwarded

Ref: l.Tariff Oider for 2O2L-22 of JERC dt. 07,04.2021. ':

2. Your letter No, 22O4lEDKlEstt/B3/2019-20/681 dt: 30.05.2018.
-x' 

l

g rrl''f'1, directed to enclose herewith an Invoice for Rs.6,78,65,181/-(Rupees six crore

.19\ seventy eight lakh sixty five thousand one hundred and eighty one only) towards Sale of
Power for the,month of JUNE 2O21 & additional claim of Rs.7,42 crore on account of
True up for the FY 2018-19 in six equated monthly installments i.e Rs.1,23,66,667/-
(3/6) resulting to the net amount of Rs,8,02,31,8481 , Further, it is informed that the
total balance amount due payable by the Electricity Department arrives to
Rs.68,26,69,9721- including earlier bills as detailed below:-

Rs.6,53,76,194 l-
Rs.6,0 1,18,789/-

Rs,25,L9,24,5841-

R., 6;45,57,5871

Rs. 7,90,58,590/-

Rs.8,14,02,2801-

Rs.8,02,31,848/-

Rs.58,26,69,9721-

The bill for surcharge will be raised separately

Yours faithfully,

qh

t

t

):r^rt c.R

3
Copy submitted to:
1. The Managing Director, PPCL, Puducherry.
2. The Superintending Engineer - I, Electricity Dept, Puducherry

EXECUTTVE ENGINEER (MECH

I

Cpgy to:
\Xln" Drawing
g/me Manager

and Disbursing Officer, Corporate
(Accounts), Corporate Office, PPC

ARJUN HARMA, t.a.s
Managing Director

Puducheny PoGr 
-Corporation Limited

re'dovemmtint of Puducheny Undertaking)' PuducherrY'

For the Financial Year 2008-09

For the Financlal Year 2010-11

For the Financlal'Year 2OO9-10

Add bill for the month of March

Add: Bill for the month of April 2021

Add: Bill for the month of May 2021
20212021-22 dt 10.Bill No

Add: Bill for the month of lune 2021

Net amount payable by the Electricity Department

- 3. The PA to E.E(Mech), PPCL, Karaikal

#+,..--'*-
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i.

t:

o
PUDUCHERRY POWER CORPORATION LIMITED

(A GOVT OF PUDUCHERRY UNDERTAnNG)
Projcct Office, T.R. Pattinam.

BILL FOR THE I,IONTH OT ,UNE 2021
BILL No:03/PPCVDDO/SOPIPEDI2OZL-22 or.o3lo7l2o2l
REF: MoU SIGNED ON 25.02.2002 BETWEEN PONDICHERRY POWER CORPORATION

LIMITED AND ELECTRICITY DEPARTMENT, PUDUCHERRY AND TARRIF ORDER

FOR 2021-22 0F JERC DT.07.04.2021

NAME OF THE CUSTO}'IER: ELECTRICITY DEPARTMENT, PUDUCHERRY

HIGH DEMAND SEASON: JUNE I
CC3 = Qgor (Capacity charges for the peak hours in the month) +CCso3 (Capacity charges for the off-peak hours rr:

the month)

CCer=((0.20xnFC) x(1/4)x(PAFMpy'NAPAF) Srlbject to Ceiling of (0.20 x AFC) x (tl4)\ - [CCpr + Ccp/,

CCp={(0.20x3a6a00Q00)x(1/4)x( 90,96/85) sublect to Ceiling of (0.20 x 346400000)x (l/4)
157 7 3333.34 + 5773333.331

CCr3=17329900.00 x ( 90,96/85) subject to Ceiling of 17320000,00 - 11546666.67

CCp= I 7320000.00' t 1 546666.67

CCp=5773333.33

CCop, = t(0.80 x AFC) x (1/a) x (PAFMop3/NAPAF) subject to ceiling of (0.80xAFC)x(t/4))- [CCorl +
ccoe2l

CCopr = {(0.80 x 346400000) x (1/4) x (88.60/85) subject ro.ceifing of (0.80x346400000)x(1/4)i-
[23093333.34+23093333.33]

CCop: = { 277LzOOoO x ( 1/4 ) x (88.60/ 85) subjecr to ceitihg ot 2ttL2OOOO x ( t/a)} - [4618666G.67 ]

CCop3 = t 69280000.00 x (88.50/85) subJect to ceiling of 69280000.00) - [46186606.67]
CCopr = 69280000.00 - 46186666.67
CCopr = 23093333.33

CC3=Qgrr+CCser
CC3= 5773313.33 + 23093333.33
CC! = 28866666.65 (or) 2,88,56,667.00
(Rupees eight crore two l.kh thlrty onc thousend cight hundrcd end forty cight only)

April, May &June 2021 has been taken as high demand months (Peak hours: 18:00 hours to 22:00 hrs)

' For & On Behalf of the ppCLW^
Drawing & Orrrilirsiile Off icer

t

II

sr.
No

Tariff Head
No. of Units in

KWH

Rate/
Unit

E.C.R.

Annual Fixed
Cost specified
for the Year
2020-21 in

Rupees (AFC)

Plant Load
Factor

AchieYeme
nt upto the

yea r
(PAFMT)

Normative
Annual

Plant Load
factor in
% NAPLF

Amount
I

(A) B c (D) F H)
PAFl.tr-
90.9690

PAFllor -
88.60%

E51 CAPACIW CTTARGES 346400000 28866667.00

CC3= CCpr (peak hours) + CCoe3 (during off-peak hours)

2
ENERGY
ixences 19796200.OO L.97 38998514.00

Totrl 1+2 67865181.OO
aPPiAdditional claim ot Rs./.42 crore on account ol rRUE uP uF FY z0l.u-tg tn
six eouated lnstallments (3/6) 12366667.00

Amount to 80231848.00

i
I

t
t

E} G)
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a Calculation of Energy charges
for the month of JUNE - 2021

38903871/5083,819
76s2.489
7.6s2lSCM

ARJUN S RMA, l.A.t

LGP

or I

Average GCV 55108076.6415083.819
10839.E97

ECR NGHR 'r LGp *.lOo/(GCV r (1OO - ApC))
2646*7 .652* 100/ ( 10839.897 * (100-5 ) )
L.97

REBATE:

PPCL shall allow a.rebate of 2,5o/o only on the value supplies, adjusted against the advance
payment. Such rebate shall not however be admissible on taxes, duties, royalty cess, levy, etc

If the value of the bill after altowinltreLate is more than the advance payment, the Electricity
Department shall be entitlgd for a rebate of 1olo on the balance bill amount, if payment is madc
within seven working days from the date of receipt of the bill.

LAST DATE FQR PAYMENT: Within a month from the date of receipt of the bill

SURCHARGE DUE ON LATE PAYMENT:
In case, payment is made after due date, surcharge @ 1.5olo per month will be levied, on the
amount due.

For & On Behalf of the PPCL

4
Drawing sbu

o'
rs Officer

It Managing Diractor
euoucfreny poGr Lorporar*rn lJmlLd -

fl'e"re-rn.int d Puctr.rcrrrry lfidctt'ki'tt'
' Prxlwherry'

Fort-
night Quantity GCV Qty r Gcv

Amount paid
to GAIL

(
I 2496.551 10830.O32 27037727,22 190E7438.0O

o.ooo o.000 0.oo o.oo
19816433.00

o.00
II 2587.268 10849.417 28079349.42

o.o00 o.o00 o.o0
Total 5083.E19 55108076.64 38903871.00
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Phone:

PUDUCHEN.RY POWER COT,P'ORATIOil UITIITED
(A Govcrnmcnt of Pu&rdrrrry Undortrklng)

PR,O., ECT OFFrCl, llEllYAt{rORE
T.R. Prtdnrm - 6O9 6O6

233287 234488 Fax: 233923

No:.
.J

v* ?u $:Jcll
Sir,

Sub: Sale of Power for the month of July 2021 bill - Forwarded.

Ref: l.Tariff Order for 2OZI.-22 of JERC dt. 07.04.2021. 7

2. Your letter No. 22C/, t EDKI Ktl 93 I 20 Lg-20 168l dt :'!0. 05. 20 18.
-x- i

I am dlrected to enclose hercwlth an Involce for Rs.6,79,10,885/-(Rupees slx crore
seventy nine lakh ten thousand eight hundred and eighty flve only) towards Sale of
Power for the month of MIL-]Qi|l & additlonal clalm of Rs.7.42 crore on account of
True up for the FY 2018-19 ln six equated monthly lnstallments l.e Rs.1,23,66,6671-
(4/6) resulting to the ne! amount of Rs.8,02,77,5521-. Further, lt ls lnformed that the
total balance amount due payable by the Electrlclty Department arrlves to
Rs.56,29,47,5241- including earlier bllls as detailed below:-

For the Flnandal Year 2fi)8-09 At.6,53,76,194 l-
For the Flnandal Year 2009-10 A..6,01r18,7891-

For the Flnandal Year 201G11 er.25,L9,24,6U1-
ACd: Blll icr the month of l{!y 2021 ' '
Blll No: O2/PrcVEE(M)lDDolsoPlzOzL-Z2 dt: 10.06.2021
(Rs.8,14,02,280 - Rs.5,63,83,823 - Rs.2,50,18,457l-

R3. 2,50,18,457 /-

Add: Bill for the month of Junc 2021
Blll No: O3/PPCUEE(MllDDOlSOPl2o2l-zz dt: 03.07.2021 Rr. 8,02,31,848/-

Add: Bill for the month of July 2021 R..8,02,77,554-
Net amount payabh by the Electridty Departrnent 1,,.56,29,17,5241-

The bill for surcharge will be ralsed separately.

Yours faithfully,

To

THE EXECUTIVE ENGINEER. V,
E LECTRICITY DEPARTM ENT,
KARAIKAL.

[t.0.. ...

o1w Et1
EXECUTM EilGTTEER (ilECH)

Puducherry.

(

fu.
1. The Managing Dlrector, PPCI Puducherry.
2. The Superintendlng Englnecr - I, Electricity Dept,

Copy to:
lrThe Dravrlng and Disburslng Officer, Corporate Office, Puducherry
Y The Manager (Accounts), Corporate Ot1lce, PPCL, Puducherry
3. The PA to E;E(Mech), PPCL, Karaikal.

ARJUN
Managing Oirector

Puttucteni poGr -Corporation Umited

rlffe-miitini ot pro,cttttty U ndertaking)
' Puducherry'

,l.A.s

4_ __.'Lrrr:-

)
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139a PUDUC}IERRY POWER COR'IORATIOII LII{ITED
(A GOVT OF PUDUCHETTY U1{DERTAXTII6)

Proract Otflco, T.R. Pettlnrm.
IILL FOT THE HOTTH OT 

'UtY 
2021

BILL No:04/PrcUDDO/SoPlPEDl2O2t-22 Dt. O1llJ8.lzO2L
REF: MOU SIGNED ON 25.02.2002 BETWEEN PONDICHERRY POWER CORPORATION

UMTTED AND ELECTRICITY DEPARTiT'IEiIT, PUDUCHERRY AND TARRIF ORDER

FOR 2021-22 0F JERC DT.07.04.2021

NAllE OF THE CUSTOIIIER.: ELECTRICIW DE,ART}IE]IT, PUDUC}IERRY

CC1 = Qgr, (GpaciW ctargcs for the plil,.horl6 ln thc mor{tr) tCC.oei (cdr.qty chargcs for thc ofi-peak hours tn

the month)

CCpI={(0.20:<AFQ) x(1/12)x(P FM,/NAPAfl Subjcct to Cclllng of (0.20 x AFC) x (r/12)}

GCpl={(0.2(h344{OOOOO)X(1/12)x( 8S.61/85)} subJect to Celllng of (0.20 x 346400000)x (1/12)

GGrr=5773333.33 x (88.61/85) subJect to Ctillng of 5773333.33

GGrl=5773333.33

GCopl - t(0.80 x AFC) x (r/f 2) x (PAFl.lalilAPAF) sublcct to celllng of (0.80xAFC)x(U12))

GC*r = {(0.80 x 346400000) x (1/12).x (85.8V85) subjcct to calllng of (0.80x346.10@00)x(1/12)}

GGorr = ( 277120000 x (V12) x (85.8U 85) subJect to cclllng of 27712qr00 x (V12))

CCc,r = ( 23093333.33 x (85.82/E5) subtect to elling of 23093333.33)

C-C--. = 23093333.33

GG1 -ggr+CC*,
CC1- 5773313.33 + 23093333.33
OCr, - 2tt66666.66 (or) zrtt 661667.00
(nupccr Glght cror. trro hkh tovcnty ..y.n thor[.nd flvr hundrrd end tlfty two only)

July 2021 to Mardr 2022 has been taken as low dernand months (Peak hours: 18:00 hours to 22:00 hrc)

For & On Behalf of the PFCL

tt

sl.
No

Tarlfr Head
No, of Unats ln

KWH

R.W
Unlt

E.C.R.

Annual Flred
C6t Speclfied
ior thc Year
2020-21 in

Rupccs (AFC)

Plant load
Factor

Actrlevcrne
nt upto thc

year
(PAFMI)

Normatlve
Annual

Pllnt Lo.d
factor ln
% NAPTf

Amount
t

(A) B c. D) (E) (F) G) H)

1 CAPACITV CHAR.GES 3a6/rooooo

,lFxr-
ta.ar$
?Attc"'
tt.82%

t5 2tE66567.0O

Low demand: CC1= C$r (peaf hours) + CCar (durlng otr-peak hours)

2
l]ttnSY
clt/ltGts 19t19{OO.OO 1.97 3904{218.OO

Totel 1+2) 6791O8a5;OO

ADDi Additional daim of Rs.7.42 Crore on account of TRUE UP OF FY 2018-19 in
slx eguated lnstallments (4/6) 12366667.OO

Amount to bc Peld by Elcctrlci$ Dcprrtmcnt to P?CL E0277ss2.O0

-
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Calculatlon of Enelgy charges
for ttc month of JULY - 2021

LGP t9253313/51l7.OlO
767t.t43
7.67t/SCn

Averagc GCY 33472E19.65/5117.O1O
loE40.E70

ECR I{GHR * LGP I loo/(cry * (1OO - APC))
2646 17.6 7 Lt tOO I ( 1O84O.87 * ( lOO-5) )
1.97

REBATE:

PPCL shall allow a rebate of 2.5oh only on the value supplies, adJusted against the advance
payment. Such rebate shall not however be admlsslble on taxes, dutles, royalty cess, levy, etc

or

ARJUN SHARMA, t-r.s
Managing Oirector

Puducherry Power Corporation Limited
(A Govemment of Puducherry Undertaking)

Puducherry.

a

If the value of the blll after allowJng rebate is more than the advance payment, the Electricity
Deoartment shall be entitl&d'for i rc6ate of 1% qn the balqrtce.6H amount, if payrhent is macle
withln seven worklng days from the date ot receipt of ,tlre.b$i:

LAST DATE FOR PAYHETT: Within a month from the date of receipt of the bill

SURCHAR,GE DUE O?{ I.ATE PAYIIIENT:
In case, paynrent is made after due date, surcharge @ 1.5% per month will be tevied, on the

For & On Behalf of t}te PPCL

A
a

Foft-
night Qurntlty GC,l' Qty * GCV

Amount prld
to GAIL

?

I 2518.509 10t21.75t 27904000.40 19745216.00
o.ooo o.ooo o.oo o.oo

u 253t.501 10t60.2t3 27568839.26 1950tO97.OO
o.ooo o.o@ o.oo o.oo

Total 5117.O10 5!S472839.65 39253313.O0

ft

t
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PUDUCH ERRY POWER, GOT,PORATIOI{ III.IITED

(A Govcrnmcnt of Pudu(tcrry Undotteklng)
PROJECT OFFTCE, ltElIYAttORE

T.R. Pettlnrm - 6O9 6O6

Phone: (04368) 233287, 233988, 234488 Fax: 233923,l,I;+.,lffifm
To

THE EXECUTIVE ENGINEER - V,
ELECTRICITY DEPARTM ENT,
KARAIKAL.

Slr,
Sub: Sale of Power for the month of August 2021 bill - Forwarded.

Ref: l.Tariff Order for 2OZL-22 of JERC dt. 07.04.2021. 7 iG

2, Your letter No. 2204 I EDKI Estt/B3/20 19 -20168 1 dt : iO. 05. 20 18.
-x-

I am directed to enclose herewith an Invoice for Rs.7,00,86,731l-(Rupees seven
crore eighty six thousand seven hundred and thirty one only) towards Sale of Power for
the month of AUGUST 2O21 &additlonal claim of Rs.7.42 crore on account of True up
For the FY 2018-19 ln six equated monthly installments i.e Rs.1,23,66,6671- (516)
resulting to the net amount of Rs.8,24,53,3981-. Further, it is informed that the total
balance anlount due payabte by the Electriclty Oepartment arrives to Rs.58,54,00,9221-
including earlier bills as detalled below:-

Rs.2,5O,L8,457 /-

A.dd: Eitl for the nronth of 202t

The bill for surcharge will be ralsed separately

rf oeh

EXECUTTVE ENGIilEER (MECH)

i'-:-') n,, . ......8 rz.. ::i .;
.il

l. ,;l,i :. '. .. 
gb:.9.1:.1.".ui,-:l',,'ri).. '' li;,/'...'r -,. -. .. :,-t'i,r''{;:....' i','r. 1.; i1r." ?.]-.,
' '__:"'

,-v

(
(
(
(

f-

f
(
('
(

t

Yours faithtully,

Gopy submittcd to:
1. The Managing Director, FPCL, Puducherry.
2. The Superintendlng Engineer - I, Electficlt'r/ Dept, Puducherry.

Copy to!
l./he Drawing and Disbursing Officer, Corporate Office, Puducherry

rZ The Manager (Accounts), Corporar-e Office, PPCL, Pr:ducherry.
3. The PA to E.E(Mech), PPCL, Karaikdl.

I

tt
ARJUN S MA, t.n.s

Managing Director
Puducheny Power Corporation Limited

(A Govemment of Puducherry Undertaking)
Puducherry.

rfor the Financial Year 2008-09 Rr.6,53,76,194 l-
For the Financial Year 2009-10 Rs.6,01,18,789/-

For the Flnanclal Year 2010-11 R ,25,L9,24,6841-

Biii No : 02i PPCUEE( t'l )l DOO I SOP I 2O2t-22 dt: 1 0. 06. 202 1

Add: Eill for the month of June 2021
o3 .202L

AdC: Eiil for the month of May

Rr. 8,02,31,848/-

Add: tsil! for the rronth of July 2021
Blll No : O4/PrcUEE(M) I DDOI sOP I 2o2r -22 dt: 04.08. 202 1

es. 8,02,77,5521-

ns. 8,24,53,398/-
Less: Rs.6.00 Crore recelved from the Electrlclty Department in the
nrcnth of Auqust 2021 R.r. 6,00,00,000/-

Net amount payable by the Electricity Department Rs.58,54,00,922/-

-
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PU DUGHER,R,Y POWER CORPOiATIOI{ LIIIITED

(A GOVT OF PUDUCHERRY UXDERT Xlilq)' Projoct Offico, T.R. Prttinam.
IILL FOR THE }IOilTH OF AUGUST 2021

BILL No:03/PPcUoDO/SOPlPEol2O2t-22 OL 0I/O9IZOZL
REF: MOU SIGNED ON 25.02.2002 BETWEEN.PONDICHERRY POWER CORPORATION

LIMTTED AND ELECTRICITY DEPARTMENT, PUDUCHERRY AND TARRIF ORDER
FOR 2021'22 0F JERC DT.07.04.2021

]{A]IIE OF THE CUSTOTIiER: ELECTRIGITY DEPART]I PUDUCHERRY

CC2 = ggr, (Capacity chargcs for the p€ak houns in the month) +CCqp2 (Capaclry charges for thc ofT-peak hours in
thc month) .. 

.

cCrr-{(0.20xAFC) x(116)x(PAFM,z/NAPAF) Subject to Ceiling of (0.20 x AFC) x (1/6)} - CCpr

CGT2=t(0.20x346400000)x(1/6)x(91.59/85)) subject to Celllng of (0.20 x 34O{00000)x (r/6) -
5773333.33

CCr2={11546666.66 x (91,59/E5) subJect to Ceiling of 11546666,66} -5773333.33

CCr2=5773333.33

GGcpr = {(0.80 x AFC) x (1/6) x (PAFMor2/}IAPAF) subJert to celllng of (0,80xAFC)x(1/6)} - CCopr

GGor = {(0.80 x 346400000) x (1/6) r (89.95/85) subJcct to celling of (0.80x3464000o0)x(U12)} -
23093333.33

GQrr = { 277120000 x (U6) x (89,95/ 85) subject to celllng ot 277t2oooo x (1/6)} - 23093333.33

C$rr - { 46186666.66 x (89.95/85) subJect to celllng of 46186666.65} - 23093333.33

Gf.-r - 23093333.33

CC1 =CCp2+CCoez

CC1= 5773313.33 + 23093333.33

CC2 = 2t866666.66 (or) 2,!t 66,CC7.OO

(nupoo cight crorc tu.nty rour l.Ih tlfty thrro thoulnd rnd tlrrco hundrcd rnd nlnoty rlght
only)

. July 2021 to March 2022 has been taken as low demand months (Peak hours: 18:00 hoursto 22:00 hrs)

For & On Behalf of e PPCL

I

i

_,.. .?le^ <r:.4.

sl.
No

Tariff Head
No. of Units an

KWH

Ratc/
Unit

E.C.R.

Annucl Flxed
Cost Spccified

for thc Yelr
2020-21 ln

Rupees (AFC)

Plant tood
Factor

Achieveme
nt upto the

year
(PAFMl)

Normativc
Annual

Plant load
factor ln
% NAPLF

Amount
a

A c D .e F G) H

1 CAPAGIW CHARGES 346/T00000

PAFrr-
9r.59%

PAFror -
89.r5%

E5 iltt66667.OO

Low demand: CC2= CCez (Peak hours) + CC"ez (during off-peak hours)

2
EI{IRGY
cxrners 207r3500.oo 1.99 .11220064.OO

Totel t+2 70086731.O0
ADIi Additional claim of Rs.7.42 Crore on account of TRUE UP OF FY 2018-19 in
sjx equated installments (5/5) 12365667.00

Amount to to

Drewing I

---aB-)-

a
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Calculation of Encrgy chargcs
for the month of AUGUST - 2021

LGP 409335011527t.427
7765.165
7.765lSCn

Average GCV 572OEO99.5515271.427
10E52.4EE

ECR NGHR * LGP * lOOl(cC\t r (1OO - APC))
2616*7 .765* 1OO/ ( 10852.4E8* ( 1OO-s) )
1.99

REEATE:

PPCL shall allow a rebate of 2.5o/o only on the value supplies, adjusted against the advance
payment. Such'rebate shall not however be admissible on taxes, duties, royalty cess, levy, etc

If the value of the bill after altowing''rebate is more than the advance payinent, the Electricity
Department shall be entitled for a rebate of 1olo on the balance bill amount, if payment is made
within seven working days from the date of receipt of the bill.

LAST DATE FOR PAYI.IENT: Within a month from the date of receipt of the bill

SURCHARGE DUE ON IITE PAY]UIENT:

In case, payment is made after due date, surcharge @ 1.5olo per month will be levied, on the
amount due.

For & On Behalf of the PPCL

g Officcr

Zor

It
SHARMA, t.r.s

Managing Director
Puducheny Por,ier Corporation Limited

f n'do-r"rnrn.int of Puducheny U nclertaki ng)
' PuductrerrY'

Fort-
nlght Quentlty GCI' QtY * ccv

Amount prld
to GAIL

?

I 255t.7t1 lot53.{14 2777L5(,9.53 19t71054.OO
o.ooo o.ooo o.oo o.o0

u 27t2.6{,,6 10E51.615 29a36590.O2 21062447.O0
o.ooo o.oo0 o.o0 o.oo

Totel 5271.427 57208099.55 40933501.OO
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1

,*, PUPUCHERRY POWER CORPOMTION LIMITE
(A Government of Puducherry Undertakang)

PROJECT OFFICE, ]'IELAVANJORE
T.R. Pattinam - 609 606

10Sl

6i,ol,;t

r*iisrgr3'
I

Phone: (04368) 233287,233988, 234488
Ref . No. 0 5/ PPcV EE( M )/D D o I SOP | 2o2t -221 Dt. 05.10,2021

To

THE EXECUTIVE ENGINEER - V,
E LECTRICIW DEPARTMENT,
KARAIKAL 609 602,

Sir,
Sub: Sale of Power for the month of SePtember 202t bill - Forwarded'

Ref:1.Tarilforderfor202L-22ofJERCdt,o7,04,202u
2, Your letter No. 2204/EDKIEsVB3/2019-20/68f dtr30.05.2018.

-x-t'

I am directed to enclose herewith an Invoice for Rs.6,86,12,791/-(Rupees six crore
eighty six lakh twelve thousand seven hundred and ninety one only) towards Sale of
Power for the month of SEPTEMBER 2021 & additional cjaim of Rs.7.42 crore on

account of True up for the FY 2018-19 in six equated monthly installments i.e
Rs.1,23,66,665/- (616) resulting to the net amount of Rs.8,09;79,4561-. Further, it is

informed that the total balance amount due payable by the Electrlcity Department
arrives to Rs,62,63,80,3781- including earlier bills as detailed below;-

The bill for surcharge will be raised separately

You faithfully,

.AtlF' 2..
1(MECH)

Copy submitted to:
1, The Managing Director, PPCL, Puducherry.
2. The Superintending Engineer - t, Electricity Dept, Puducherry

Copy to:
1. The Drawing and Disbursing Officer, Corporate Office, Puducherry

lvTfe Manager (Accounts), Corporate Offlce, PPCL, Puducherry.
3. The PA to E.E(Mech), PPCL, Karaikal.

For the Financial Year 2008-09 Rs. 6,53,76,194 /-
For the Financial Year 2009-10 Rs.6,01,18,789/-

For the Financial Year 2010-11 Rs. 25,L9,24t6841-
Add: Bill for the month of 'tlay 

2G21.
Bill No : O2/PPCUEE( M )/ DDo I SOP I Z0ZL-22 dt : 1 0. 06. 202 1
(Rs.8,14,02;280 - Rs.5,63,83,823 - Rs.2.50.18.457l-

Rs. 2,50,18,457 /-

Add: Bill for the month of June 2021
Bill No: 03/PPCUEE(M )/DDO/SOP/2OZV2Z dt : 03.07.202 1

Rs. 8,02,31,848/-

Add: Bill for the month of July 2021
Bill No : O4/PPCUEE( M ) / ODOISOP I 202L -22 dt : 04. 08. 202 1

Rs, 8,02,77 ,5521 -

Add: Bill for the month of August 2021
Bill No : 05/PPCUEE(M )/DOO I SOP I 202t-22 dt : 03. 09. 202 1

Rs. 8,24,53,398/-

Add: Bill for the month of September 2021 Rs. 8,09,79,456/-

Sub - Total Rs. 72,63,80,378/-

Lg'sl Rs.6.00 Crore received from the Electricity Department in the
month of Auoust 2021

Rs. 6,00,00,000/-

Less: Rs.4.00 Crore received from Electricity Department in the month
of September 2o21

Rs. 4,00,00,000/-

Net amount payable by the Electricity Department Rs. 62,63,80,378/-
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st.
No

Tariff Head
No. of Units in

KWH

Rate/
Unit

E.C.R

Annual Fixed
Cost Specified

for the Year
2020-21 in

Rupees (AFC)

Plant Loacl
Factor

Achieveme
nt upto the

year
(PAFM.)

Normative
Annual

Plant Load
factor in
% NAPLF

Amount
(

(A) (B) (c) (D ) (E) F) G) (H)

1 CAPACITY CHARGES 34q4OOOO0

PA7}l"-
91.{6%
PAFHo, -
E9.99%

85. 28866667.00

Low demand; CC2= CCp2 (peak hours) + CCqp2 (cluring off-peak hours)

2
ENERGY

CHANGES 20073EOO 1.9E 39746L24.OO
Total 58612791.00

AqPi Additional claim of Rs.7.42 Crore on account of TRUE UP OF FY 2018-19
in six equated installments (5/6) 12366665.00

Amount to bc Paid by ElcctriciW Dcpartment to PFCL 80979456.00

145o "":?lff5lL:y,,T,::li:,H'J:J^11I6"
. ProJcet Officc, T.R. Pattinem.

BILL FOR THE I{OT{TH OF SEPTEI,IBER 2021
BILL No:06/PPcVDDo/SoPlPEol2O2L-22 Dt. Oill0lzozt
REF: MOU SIGNED ON 2s.02.2002 BETWEEN PONDICHERRY POWER CORPOMTION

LIMITED AND ELECTRICTTY DEPAhTMENT, PUDUCHERRY AND TARRIF ORDER
FOR 2021-22 0F JERC DT.07.04.2021

NAIIE OF T}IE CUSTO}IE ELECTRICITY D EPARTI{EI{T, PUDUCHERRY

CC3 = Qgr, (Capacity charges for the peak hours in thc month) +CCee3 (Capacity charges for the off-peak hours in

the month)

CCr3=((0.20xeFC) x(1/4)x(PAFM,y'NAPAF) Subjea to Ceiling of (0.20 x AFC) x (1/4)) - [CCpr + CCpzr

CC6={(0,20x346400000)x(1/4)x(91,46/85)} subject to Ceiling of (0.20 x 3a6a00000)x Qla) -

[5773333.33 + 5773333.33]

CCr3={17320000 x (91.a6l85) subJect to Ceiling of 17320000} -[5773333.33 + 5773333.33]

CCr3=5773333.34

CCopr = {(0.80 x AFC) x (1/a) x (PAFMo,y'NAPAF) subject to ceiling of (0.80xAFC)x(1/a)} - [CCopr *
CCopzl

CCopr = {(0.80 x 346400000) x (r/a) x (89.99/85) subject to ceiling of (0.80r346400000)x(1/a)} -

[23093333.33 + 23093333.33]

CCopr = ( 277120000 x $la) x (89.99/ 85) subject to ceiling ot 277L20000 x (1/6)) - 23093333.33

CCcpr = { 69280000 x (89.99/85) subject to ceiling of 59280000} - 46186666.66
CCopr = 23093333.34

CC3=CCe3+CCsp3
CC3= 5773333.34 + 23093333.34

CC2 = 19365566.6E (or) 2,EE,56,667.00

(Rupees eight crore ninc lekh sGvGnty ninc thoueend four hundrcd end fifty rix only)

July 2021 to March 2022 has been taken as low demand months (Peak hours: 18:00 hours to 22:00 hrs)

For & On Behalf of the PPCL

rsing

t'
It

N SHARMA, t.a.s
Managing Director

Puctucfrerry Power Corporation Limited
(A Govemment of Puducherry Undertaking)

Puducherry.

D

Drawl

lr+2)
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Fort-
night Quantity GCV Qty * GCV

Amount peid
to GAIL

(
I 255?.574 10880.324 2777?,832.L5 19792s47.00

0.000 0.000 0.oo 0.00
II 2555.144 10897.206 27843930.53 19E43244.00

0.000 0.000 o.o0 o.00
Total 5107.71E 55616762.68 39635791.00

146
(

ARJUN SHARMA' t'r's
Managing Director

Puducheny Pourer Corporation Limited
rn'Co-remmdnt of Puducheny Undertaking)' Puduclrerry'

Calculation of Energy charges
for the month of SEPTMEBER - Z.OZL

LGP 39635791 l5tO7.7t8
7759.s80
7.759/SCtl

Averag€ GCV 556L6762,6815tO7.71A
10888.769

ECR NGHR * LGP r 10O/(GCy * (100 _ APC))
2646*7 .759* 1OO/ ( 10888.769* ( 100-5 ) )
1.98

REBATE:

PPCL shall allow a rebate of 2.5o/o only on the value supplies, adjusted against the advance
payment. Such rebate shall not however be admissible on taxes, duties, royalty cess, levy, etc

SURCHARGE DUE ON LATE PAYlrlEf{Tr
In case, Payment is made after due date, surcharge @ 1.5olo per month will be levied, on the
amount due.

For & On Behalf of the PPCL

Drawin bursing Officer

or

a

If the value of the bill after allowing rebate is more than the advance payment, the Electricity
Department shall be entitled for a rebate of lo/o on the balance bill amount, lf payment is made
within seven working days from the {ate of receipt of the bill.

LAST DATE FOR PAYIIENT: Within a month from the date of receipt of the bill

i'
I

I

a
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PUDUCHERRY POWER CORPORATION Lll,lITED
(A Govcrnmcnt of Puduchcrty Undcrtaking)
. PR.OJECT OFFICE, I{ELAVANJORE

T.R. Prttlnrm - 6O9 6O6

'r1
?

Phone: 04 233287 234488
. No.07lPPCUEE(M)/DDo/soPl202L'221 n n

To

THE EXECUTIVE ENGINEER. V,
ELECTRICITY DEPARTM ENT,
KARAIKAL 609 602.

Fax: 233923
or. .11.2021 \

lzb I

t[,tI.%rl

.t
'I

Sir,
Sub: Sale of Power for the month of October 20

Ref: l.Tariff Order for 2O2t-22 of IERC dt. 07.04.2021.
2. Your letter No. ZlO4lEDKlEstVB3/2019-20/681 dt: 30.05.2018.

-x-

I am directed to enclose herewith an Invoice for Rs.9,07,38,6671- (Rupees nine
crore seven lakh thirty eight thousand six hundred and sixty seven only) towards Sale of
Power for the month of Og[QIEBlO|l. Further, it is informed that the total balance
amount due payable by the Electricity Department arrlves to Rs.46,81,58,3341- including
earlier bills as detailed below:-

R3. 6,53,76,194 /-
Rr.6,01,18,789/-

rc.25,19,24,6941-

R.. 3,79,81,255/-

Rr. 8,09,79,456/-

R .9,07,38,6671-

Rr. 58,71,19,045/-

Ri. 11,89,60,711/-

The bilt for surcharge will be raised ieparately.

Yours faithfully,

,q\'\'\ *
EXECUTIVE [{EER (MEC}|)

Copv submitted to:
1. The Managing Director, PPCL, Puducherry.

2. The Superlntending Engineer - I, Electricity Dept, 137 NSC Bose Salai,

Puducherry - 605 001. /THR.OUGH REGD POST/

CopY to:
1.y'he Drawing and Disbursing Officer, Corporate Office, Puducherry

fl The Manager (Accounts), Corporate Office, PPCL, Puducherry.
3. The PA to E.E(Mech), PPCL, Karaikal.

rwarded

ARJUN SHARMA, t.e's
Managing Director

Puducheny PoGr borporation Limited
rn'drlini't,int of Puducherry undertak i ng)
' Puducherry'

Add: Bill for the month of August 2021
Bill No : 05/PPCVEE(M)/DDO/SOP/2021 -22 dt : 03.09.2021

For the Financial Year 2010-11

For the Financial Year 2008-09

For the Financial Year 2009-10

7
Add: Blll for the month of Septehber

Add: Bill for the month of October 2021

10.2021

Sub - Total

1

1-22 dt

Lggg; Rs.11,89,60,711 received from Electricity Department on
30.10.2021

Net amount payable by the Electricity Department Rr. 46,81,58,334/-

:l

Bill No:06/PPCUEE(M)i
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PUDUCHERRY POWER CORPORATION LII,IITED
(A GOVT OF PUDUCHERRY UITDERTAKTNG)

Project Officc, T.R. Pattinam.
BILL FOR, THE IIO]ITH OF OGTOEER 2021

BILL No:07/PPCVDDO/SOPIPEOI2O2L-22 Dt. 09/11/2021
R,EF: MOU SIGNED ON 25.02.2002 BETWEEN FOilDICHERRY POWER CORPORATION

UMnED At{D ELACTRIOTY DEp RIHENT, TDIrcHERRY AND TARRIF ORDER
FOR 2o2r-22 0f IERC Or.OZ.Or.ZOir

XAXE OFTHE CUSIOXEi! ELEGTUCITY DEPARTIEIT, PUDUCHERR,Y

LOW PEHAND SEASQN: OCTOBER 2o2T

CCa = CCra (Caeaclty charges for the peak hours in thc month) +CCop+ (Capacity charges for the off-peak hours in

the month)

Ccra={(0.20xAFC) x(1/3)x(PAFMTy'NAPAF) Subject to Ceiling of (0.20 x AFC) x (1/3)} - [CCp,.
CCp2'CCe31

CCra={(0.20x346400000)x(1/3)x(91.93/85)} subJect to Ceiling of (0.20 x 345400000)x (1/3) -

Is773333.33 + 5773333.33+5773333.34]
CCoa={lptlll!9.Jrlx (91.93/85) subject to Ceillng of 23093333.33} -[17320000.00]

CC6=1f73333.33

ccop. = {(0.80 x AFC) x (1/3) x (PAFM.,y'NAPAF) subiect to celling of (0.8OxAFC)x(r/3)} - [CCop, ,
CCse2+CCoprl

CQpr = {(0.80 x 346400000) x (1/3) x (89.50/85) subject to ceiling of (0.80x346a00000)x(1/3)} -

[23093333.33 + 23093333.33+23093333.34]

CCop.= {277L}OOOOx(1/3)x(89.50/85)subjecttoceilingol277L200O0x(1/3)}- 69280000,00

Gcopa = {q3n9s13 x (89.99/85) slUiect to ceillng of 92373333.33} - 69280000.00

CCop. = 23093333.33

CCl=Qgr+CC*r
CC.= 5773333.34 + 23093333'34

CCr = 28866666.68 (or) 2rtE,66r567.o0

(Rupces ninc crorc .cycn lakh thlrty cight t'hounnd six hundrcd end rlxty ecvcn only)

July 2021 to March 2022 has been taken as low demand months (Peak hours: 18:00 hours to 22;00 hns)

For & On Behalf of the PPCL

b-rsin9

tt

14S

sl,
No

Tariff Head
No. of Units in

KWH

Rate/
Unit

E.C.R.

Annual Fixed
cost Specified
for the Year
2020-21 in

Rupees (AFC)

Plant Load
Factor

Achieveme
nt upto the

year
(PAFM,)

Normative
Annual

Plant Load
factor in
% NAPLF

Amount
?

(A) (B) (c) (D: (E) (F) (G) (H

1 CAPACITY CHARGES 345400000

PAFM,.
91.93%

PAFllo" -
t9.50%

85 28866667.OO

Low demand: CQ= CCor (peak hours) + CCoe{ (during off-peak hours)

z
ENEN.GY

CHAR.GES
20624000 3.OO 61872000.00

Total (1+2) 9073E667.OO
Amount to bc Paid by Elcctricity Dcpaftmcnt to PPCL 9073E667.00

D

Drawing
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V I4eCalculation of Energy charges
for thc month of OGTOBER - 2021

I

LGP 623s49s7/5309.23O
tL744.633
tL.744lSCt4

Average GCV 57E1OEE7.33/5309.23O
ro8EE.7s2

ECR NGHR I LGP . lOO/(cCV r (1OO - APC))
2646. 1 1.7 44* tOO I (1O8rE. 7s2 r ( 1OO-5 ) )
3.OO

R,EBATE:

PPCL shall allow a rebate of 2.5Vo only on the value supplles, adjusted against the advance
payment. Such rebate shall not however be admissible on taxes, duties, royalty cess, levy, etc

If the value of the bill after allowing rebate is more than the advance payment, the Electricity
Department shall be entitled for a rebate of 1olo on the balance bill amount, if payment is made
within seven working days from thE date of receipt of the bill.

LAST DATF.F,OR PAYltlEl{T: Withln a month from the date of receipt of the blll

SURCHARGE DUE ON I.ATE PAY]'IENT:
In case, payment is made after due date, surcharge @ 1.5olo per month will be levied, on the
amount due.

For & On Behalf of the PPCL

Drawing urcing Officer

or

rt AR N SHARMA, t.r.s
Managing Director

Puducheny Power Corporation Limited
(A Government of Puducherry Undertaklng)

Puducherry.

Fort-
night Quantlty GrcY Qty * GCV

Amount paid
to GAIL

(
I 2572.951 torgt.39a 2t041033.74 302451E5.00

o.ooo o.ooo o.oo o.oo
II 2736.279 10t79.645 29769ES3.59 32LO9772.OO

0.o00 0.000 o.oo 0.00
Total 5309.230 57E10447.33 62354957.0O

iT
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TRUE UP PETITION
FOR THE FINANCIAL

YEAR 2019-20
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INDIA NON JUDICIAL

Government of Puducherry

e-Stamp

rN-PY528291330847217

20-Nov-2021 10:07 AM

SELFPRINT (PU)/ py-setf/ pUDUCHERRy/ py-pU

SU B ]N - PY PY.S ELFB675 61 5247 26 1 5T
Padmapriya

Article 4 Affidavit

ARTICLE 4 AFFIDAVIT FOR FILING OF TARIFF PETITION WITH
JERC

20
(Twenty only)

MANAGING DIRECTOR PPCL PUDUCHERRY

THE SECRETARY JERC GURUGRAM

MANAGING DIRECTOR PPCL PUDUCHERRY
20
(Twenty only)

€Fry+{ cHt
Certificate No.

Certificate lssued Date

Account Reference

Unique Doc. Reference

Purchased by

Description of Document

Property Description

Consideration Price (Rs.)

First Party

Second Party

Stamp Duty Paid By

Stamp Duty Amount(Fls.)

I

'a

$?31uto(y Alert:

tf

SELF PRINTED CERTIFICATE
TO BE VEHI,FIED BY THE HECIPIENT

iii6*iiiElii^iEiEt?fli"dlfli"i"E6llli?aiivaaruiss;at'rant're
STATE OF GOA AND UNION TERRITORIES
Udvoq Vihar - Phase l. Sector-l8. Guruqram

PETIT]ON NO: .....,
ot 2021

IN THE MATTER OF Petition under Section 62 and 83 (4) of the Electricity
Act 2003 read with chapter-ll of the Joint

ARJUN SHARMA, t.e.s
Managing Director

Rrt{ucher:'Y P^w0r CorPola tion Limited
Government of Puducherry Undertaking)(A

3 'i: r'aSe rli ;ir; ilisaj*i,alcv l.'iedse ;!tf0liri 1l!g Curi:!*Lerrl Auiha]tii!

rili!)eriicli'i Ci iiiri; Iilirtrrr) ilefiiii{)ale:iiroi,!. i>e reiilita i4i ,rwi1/ !)i{)ilfrrilrrirr 1:i},i . ,rvrrr
i!t""crei,ar;i,,,i:rrherjeiaiisar; rf;jsll+rtificait'ijriil-a:;ait\it,rittix,:i'.iiirr"rniil;.1, I .'ipl ,

.li ru$ ,)i cr:ililt:,:p lh+ l*$iitftiar.,, :s on ile ijs(:ri 4i litp acit:!tj.]ic

.. PuducherY.
c.i)l;ir"10 i!lr)t)rits Apfi i,. .-:l:,1 i ti(,ririfi.:
' 
g€jiSilrldlirl-. - .*.+...;.'..,

a-
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Electricity Regulatory Commission (Terms &
Conditions for Determination of Tariff) Regulations,
2009 for Revision of tariff for Karaikal Gas Power
Station, (32.5 MW) for the period 2019-20 after the
truing up exercise.

AND IN THE MATTER OF

PETITIONER The Managing Director,
Puducherry Power Corpn. Ltd.(PPCL),
#10, Second Cross, Jawahar Nagar,
Boomiyanpet,
PUDUCHERRY-605 OO5.

RESPONDENT The Superintending Engineer-cum-HOD,
Electricity Department,
Government of Puducherry,
137, NSC Bose Salai,
PUDUCHERRY - 605 OO1.

AFFIDAVIT OF THIRU ARJUN SHARMA, IAS, SON OF SHRI OM PRAKASH
SHARMA AGED ABOUT 33 YEARS RESIDING AT GOVERNMENT HOUSE,
DUPLEX STREET, KARAIKAL - 609 602.

l, the deponent above named do hereby solemnly affirm and state as under:

1.0 I am working as Managing Director (MD) of the Petitioner Company and I am
duly authorized by the said petitioner to file this affidavit. ! am conversant with
the facts of the case.

I have read the accompanying Tariff Petition under Section 62 and 83 (4) of the
Electricity Act, 2003 read with chapter-2 of the Joint Electricity Regulatory
Commission (Terms & Conditions for Determination of Tariff) Regulations, 2009
and I say that the facts stated therein are based on the records of the Petitioner
maintained in the ordinary course of its business and believed by me to be true.

2.0

ARJUN SHARMA, r.a.s
Managing Director

2

r
\

Puducherry Power Corporation Limited
(A Government of Puducherry Undertaking)

.:'0.':i":".

' i
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.L.

VERIFICATION

l, the deponent above named do hereby veriff that the contents of my above affidavit
are true to my knowledge, no part of it is false and nothing material has been
concealed there from.

LA
Verified at Karaikal on this !.3 day of November ,2021.

DEPONENT
PIACE : Karaikal
DATE '23 Nov Zozl

|||k.+ 4**.-.d.5,.a..- .,

153

ARJUN SHARMA, t.e.s
Managing Director

Puducheny Power Corporation Llmitod
(A Govemment of Puducherry Undsrtaklng)

PuduchenY.

Under tl.C. ilo I Zoo lgo 1

Date: ....zs--.)bLo2l'

4. ,rk7*'aafrnf,'ad"
AOvocATe 

{a xoIA!]-,
No, lstt, M ARKE I srREE r'

KARAIKAL'609 OO2'-

PUOUCHERRY STATT,

sourH lt{glA

eeg.

;r+-s( iqh+,- {.

a

t-t

.-{
!tr
,atr
,rh"
.rll

D
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54F THE F 44th

Y TI{E 2I
SEPTEMBER 2021 AT 11.00 A.M IN TIIE CHAMBER OF SECBpTARY TO GOVT.
fiINAI\tCE). III FLOOR. CHIEF SECRETARIAT. PTJDUCHERRY

Item No. l44.ll To consider and authorize the Managins Director of the
Corporation to lile the Tariff petition for the tariff period 2022-23.
Annual Performance review for the tr"Y 2021-22 and truins
up/review petition etc for the period 2019-20 and 2020-21.

Resolution No.144.11 The Board considered the Agenda Note and after discussions
passed the following resolution:

RESOLVED THAT the Managing Director, PPCL be and is hereby
authorized to file, sign the tariff petition for the tariff period 2022-23
and subsequent tariff period along with Annual Performance Review
for the year FY 2021-22 and Truing up petitior/ Clarification petition
/Review petition / Miscellaneous petition, etc., to the earlier tariff
orders for the period 2019-20,2020-21 and Tariff Order for the tariff
period 2021-22, if any and Condonation of delay petition for the tariff
petition for the tariff period 2022-23, if required and any other
documents required for the purpose of filing tariff petition on behalf of
the Corporation before JERC and also to authorize such officials of the
Corporation to attend the hearings / meet clarifications, etc., to be
required for the purpose.

ALSO RESOLVED THAT a sum of Rs. 15,00,000/- (Rupees fifteen
lakhs only) or fees payable at the time of filing the Tariff petition /
Annual Performance Review/ Truing up petition / Condonation of delay
petition / Review petition / Miscellaneous petition, etc., be and are
hereby approved towards the cost of licence fee for filing the tariff
petition for the tariffperiod 2022-23.

ALSO RESOLVED THAT approval is hereby accorded for incurring
any other incidental expenditure (or) fees other than the filing fees as

may be required for filing of tariffpetition for the tariffperiod2022-23
along with Annual Performance Review for the FY 2021-22 and Truing
up petition / Clarification petition / Review petition / Miscellaneous
petition, etc., to the earlier tarifforders for the period 2019-20,2020-21
and Tariff Order for the tariff period 2021-22, if any and Condonation
of delay petition for the tariff petition for the tariff period 2022-23, if
required.

It
ARJUN SHARMA' t.a.s

Managing Director
Puducherry Power Corporation Limited

(A @vernment of Puducheny Undertaking)
PuducherrY.
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BEFORE THE JOINT ELECTRICITY REGULATORY COMMISSION.- 155
GURUGRAM

PETITION NO: ......
ot 2021

IN THE MATTER OF . Petition under Section 62 and 83 (4) of the
Electricity Act 2003 read with chapter-ll of the
Joint Electricity Regulatory Commission (Terms &
Conditions for Determination of Tariff)
Regulations, 2009 for Revision of tariff for
Karaikal Gas Power Station, (32.5 MW) for the
period 2019-20 after the truing up exercise.

PETITIONER The Managing Director,
Puducherry Power Corporation Ltd. (PPCL),
#10, Second Cross, Jawahar Nagar,
Boomianpet,
Puducherry-605 005.

RESPONDENT The Superintending Engineer-cum-HOD,
Electricity Department,
Govt. of Puducherry,
137, NSC Bose Salai,
Puducherry - 605 001.

The Petitioner humbly states that:

1) The Petitioner herein the Managing Director of Puducherry Power

Corporation Ltd. (PPCL) a Government of Puducherry Undertaking and is a

Government Company within the meaning of the Companies Act, 1956.

Further, it is a "Generating Company" as defined under Section 2(28) of the

Electricity Act, 2003.

2) Puducherry Power Corporation Ltd^was incorporated on 30.03.1993 with

the objective of generating 32.5 MW of Electricity Q2.9 MW from gas

turbine and 9.6 MW from Steam turbine) at Karaikal which is one of the

outlying regions of Union Territory of Puducherry. The required gas

of 1.91 lakhs cu.m of gas per day is obtained from the gas wells at

Narimanam in the Cauvery basin under an agreement with the GAIL (lndia)

ARJUN SHARMA' t.r.s
Managing Director

Puducheny Power Corporation Limited

tn-Core.meint of Puducherry Undertaking)
Puducherry.

Ltd

I
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3) Karaikal Gas Power Station declared commercial operation w.e.f.

03.01.2000 and is supplying power to Electricity Department, Puducherry

under the PPA signed with them on25.02.2002.

4) Hon'ble Commission has notified "Joint Electricity Regulatory Commission

(Terms & Conditions for Determination of Tariff) Regulations, 2009" to be

effective from 08.02.2010.

5) Regulation 12 of the Tariff Regulations 2009 provides

"(1) Each generating company and the licensee shall file tariff application

on or before 3dh November each year with the commissrbn, in the format

as may be laid down by the Commission which shall include statements

containing calculation of the expected aggregate revenue from charges

under its cunently .....Aggregate Revenue Requirement (ARR) during

previoug year, cunent year and Ensuing year. The information for the

previous year should be based on audited accounts, if available.

.......Generating companies sha// fumish information in respect of their

Generating stations in the Generating formats 1G to 12G."

61l,, , ln accordance with the above, the petitioner had proposed the tariff for

Karaikal Station for the year 2019-20 as per JERC (Terms & Conditions for

tariff) Regulations, 2009. As per para 12 of JERC Regulations &

accordingly formats 1G to 12G as applicable to generating Companies were

filled in and placed at Annexure-!. The petition was filed on 6th Dec, 2018.

fi ,,tne Hon'ble Commission has passed the tariff order dated 20th May, 2019

for the year 2019-20 determining the revenue requirements and generation

tariff based on the proposed estimated costs and expenses of the

Petitioner.

8) As per JERC Regulation 8 (2Xi)

After audited accounts of a year are made available, the commission sha//

to the final actual figures

f
It

UN SHARMA, t.a's
Managing Director

Puducheny Powlr 
-Corporation Limited

re'dJirinr.int of Puducherrv undertaking)
' Puducherry'

undeftake similar excise as above with
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as per audited accounts. This exercise with reference to auditedrreorrt l5l
shall be called'Truing Up'.

9) Further CERC Regulation 6 (1) of the Tariff Regulations 2009 provides as

follows:

(1) The Commission shall carry out truing up exercise along with the tariff

petition filed for the next tariff period, with respect to the capital expenditure

including additional capital expenditure incuned up to 31.3.2020, as

admitted by the Commission after prudence check at the time of truing up.

10) ln accordance with proviso to the above quoted in JERC Regulation 8 (2Xi)

& CERC Regulation 6 (1) the petitioner herein, that is PPCL is filing the

present true up petition for revision and determination of tariff for Karaika!

Gas Power Station forthe period from 01 .04.2019 to 31.03.2020.

11) The capital cost considered in the present petition is based on the approved

opening capital cost of <.162.69 Crores and <.11.769 as additional

capitalization towards replacement of new Rotor, Stator Vane kit and lnlet

guide Vane arrangement and closing cost of <.162.69 crores as per the

Hon'ble Commission Order dated.16.03.2018. Further, Capital Cost arrived

during the Tariff period 2018-19 for the procurement of above said items is

<.13.20 crores instead of (.11.769 crores for which the Supply order is

enclosed as Annexure - ll and the difference amount of (.1.43 crores is

considered as additional capital cost in the true up petition. As such, the

said amount may also be considered while arriving the capital cost of the

Corporation for the financial year 2018-19. Accordingly, the revised Forms

indicating year wise actua!/projected capital expenditure is enclosed as part

of Annexure-l herewith (Format 1G to 12G).

12) As regards the Normal Plant Availability Factor (NAPAF), considering

Hon'ble APTEL judgment d1.21.11.2012, the Hon'ble Commission in its
order has also approved NAPAF 85o/o. Computation of revised tariff is also

done with 85% Plant Load Factor as PPCL is not connected to State Load

t
I

N SHARMA, r.A.s
Managing Director

Puducherry Power Corporation Limited
(A Government of Puducherry Undertaking)

Puducherry.

Dispatch Centre, hence NAPAF is not applicab
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13) Further in accordance with the provisions of the JERC Regulation 24 ROE

is considered and CERC Regulation 15 (3), for the purpose of computation

of the Return on Equity, the grossing up of the base rate has been done

with respect to actual tax rate applicable to PPCL for the year 2019-20.

14) For computation of the lnterest on Loan, the weighted average rate of

interest on the basis of actual loan portfolio at the beginning of the year has

been applied.

15) The tariff calculation based on the above and other applicable provisions, in

the formats provided in the Annexure-l of the Tariff Regulations 2009, are

enclosed herewith.

16) The petitioner respectfully submits that the Audited financial statement for

the financial year 2019-20 for the instant station is attached as

Annexure-lll.

17) lt is submitted that the petitioner is filing this tariff petition subject to the

outcome of its various appeals pending before different courts and reserves

its right to amend the tariff petition as per the outcome in such appeals, if

required.

18) As submitted above the Petitioner charged tariff for this station based on

the Order dated 18.05.2020 in petition No.16/2019. After determination of

tariff as per this petition the retrospective adjustment may be allowed to be

done along with interest at the rates provided in Regulation 6 of Tariff

regulations, 2009.

19) The Operation and Maintenance expenses element of Fixed/Capacity

charges has been taken @ <.43.50 lakh/MW as specified by the CERC for

small gas turbine for the year of 2018-19 and thereafter the Operation and

Maintenance expenses for relevant year of tariff has been worked out

considering escalation @ of 6.8% p.a. over the base Operation and

tt
SHARMA' t.r.s
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159
Maintenance expenses of 2018-19 as above based on Regulation 27 6i tfre

Tariff Regulations, 2009 and the applicable CERC Regulations.

20) Further, the Corporation has incurred a sum of <.99,13,8731- towards

lnsurance for the Plant and Machinery under IAR policy which was

<.29,41,169/- during the financial year 2017-18 and it is submitted to the

Hon'ble Commission to allow such additional cost of lnsurance to the Plant

and Machinery under IAR Policy of (.69,72,7041- which was more than two

times of the previous year tariff period payment. The details of payment

made to the lnsurance Company are enclosed as Annexure-lV.

21) lt is submitted that Petitioner has implemented the Seventh CPC

replacement scales of pay to its Officers and staff from 01.04.2019 and the

additiona! annua! recurring financial implication will be <.1.70 crores per

year and necessary provision is made in the Financial statement of the

Corporation for the FY 2019-20.

22) lt is respectfully submitted that the above is absolutely necessary for the

surviva! of a small company like the Petitioner since the Operation and

Maintenance expenditure is exhausted in routine and other regular

maintenance work, thereby hardly leaving any funds in the hands of the

Petitioner for carrying out such type of expenditure and repairs.

23) lt is further humbly requested that the Hon'ble Commission may kindly

exercise its powers vested under the Regulations 43 and 44, i.e. Power to

Remove Difficulties and Power to Amend, read with the Regulation,2T, i.e.

Operation and Maintenance Expenses for granting such additional

Operation and Maintenance Expenses. The power to relax is a judicial

discretion vested in with the Hon'ble Commission.

24) As directed, by the Hon'ble Commission, the Corporation submitted the

True up petition for the FY 2019-20, as the Accounts for the FY 2019-20 is

audited.

25) The filing fee for the tariff determination has already been paid for the year

2019-2020 as per provisions of CERC (Payment of Fees), Regulation

t

2008t2012

##--'J''r--'..
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160Accordingly no fee is payable along with this truing up petition

Prayer

ln the light of above submissions, the Petitioner, therefore, prays that the

Hon'ble Commission may be pleased to:

i) Carry out the truing up exercise and revise the tariff of Karaikal

Power Station for the tariff period 01.04.2019 to 31.03.2020.

ii) Allow the petitioner to charge tariff as per this petition till the time the

petition is disposed of.

iii) Allow the Petitioner to recover the additiona! cost incurred towards

lnsurance of Plant and Machinery amounting to {.0.70 crores, as

one time measure in addition to normal Operation & Maintenance

Expenses during the tariff period 2019-20.

iv) Allow the additiona! cost incurring towards implementation of

7th CPC of (.1.70 crores approximately per year, as this is the

additional burden to the Corporation considering the Operation &

Maintenance expenses as per provision.

v) Pass any other order as it may deem fit in the circumstances

mentioned above

ItPlace: Karaikal

Date: 2 3 NIV 2021
(A
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Annexure r I

(Tariff Format- 1 G to 12 G)
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2

3

3A

3B

3C

FORMAT-IG
SUTITARYSHEET

Name of the Applicant Puducherry Power Corporation Ltd.,

Note

Details of calculations, considering equity as per regulation, to be furnished and Detailed
Calculations of all the above components of costs be furnished in lhe Forms mentioned against
each.
Financial years for which details are lo be submitted should be adjusted in accordance with the
year of filing.

It multifuel is used simultaneously, give 2.1 in respec{ of every fuel individually.

The rate of energy charge shall be computed for open cycle operation and combined cycle
operation separately in case of gas/liquid fuel lired plants.

The total energy charge shall be worked outbased on ex-bus energy scheduled to be sent out in

case qf plants covered by ABT, and exbus energy sent out in case of plants not covered by ABT,
as the case be.
Any escalation in fuel cost to be considered for subsequent years or FPA to take care of the
escalation.

RJUN SHARMA' t.r.s
I Managing Director

Puducheny Power 
-Corporation Limited

ra'dJveinmdnt of Puducheny Undertaking)' Pudi.rcherry'

S.No. Particulars Year Year Year
2019,20 201$20 201920
(As per
JERC Order)

(Actual) (Approval
amount
reouiredl

1 2 3 4 5
1

1.1 lnterest on notional Loan Caoital (Notional) 0.00 0.0( 0.00
1.2 2.7( 2.70
't.3 Advance Against Depreciation 0 0 0
1.4 Return on Equitv 10.88 11.1r 1 1.'t6
1 Ooeration & Maintenance Exoenses 5.1 20.96 17.50
1.6 Foreiqn Exchanoe Rate Variation 0 0 0

1.7
lnterest on Allowed Working Capital (Loan Capital
(Form.9 as aoolicable)

3.40 3.43 3.43

1.8 'axes on lncome
TOTAL 31.73 38.25 34.79

2 60.9s 63.97

2.1
Rate of Energy Charge from Primary Fuel (REC)-
P/l$vh

266.33 265.12 265.12

2.2 Rate of Energy Charse from Secondary Fuel (REC)

2.3 Rate of ex-bus
3 Total

Grand Total ('l+2) (Rs.in cr. 92.68 102.21 98.75

Amount claimed under Operation & Maintenance Expenses as per JERC order
of 2019-20 (Ruoees in croresl.

15.10

Additional cost incurred towards implementation of 7th CPC 1.70

0.70

Additional cost incurred towards Insurance of Plant & Machinery as submifted
to the Hon'ble Commission of True up petition of 2019-20 (Rupees in crores).

Total (Rupees in crores) 17.50

Galculation of Gapecity IF red Charqes(Rs.in cr.

2.35

63.97
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a)
b)
c)
d)
e)

FORTTAT.2G

Tariff Norms for EnergyNariable Charges

Name of the Applicant: Puducherry Power Corporation LTD.
Name of the Generating Station Karalkal Gas Power Station
Region Karaikal State/UT Puducherry

Special features of the Plant Gas Booster pump

Secondary Fuel Alternate Fuel

Natural oas

ARJUN SHARMA, t'a's
Managing Director

Puducherrv PoGr torporation Limited
ra'iJv-e'mildni ot pu oucnetry U nde rtakin g)
' PuducherrY'

Basic Characlerstics & Site Specific Features Combined Cycle Plant with frame V Gas Turbine of 22.9
MW and steam Turbine of 9.6 MW, Unfired HRSG

!nvironmental Regulation related Features ISO 14OO,I CERTIFIED
Any other specific features
)ate of Commercial Operation (COD) 03.01.2000
Tvoe of coolinq Svstem lnduced Draft Cooling Tower

Sl.No. Particularc Unit Ref, Derivation Prcvious Year Cunpnt vear
2015-16 2016-17 2017-1 1.4.'18 - 30.9.18
Actual Actual Actual Actual

1 2 3 4 5 6 7 8 9

1 lnstalled I'.4W 32.5 32.5 32.5 32.5
2 PLF Yo 79.52 .63 88.04

MU A 227.01 246.U 230.33 125.67
4 Auxiliary Consumotion %MU

B
6.36 6.21 6.63

MU 14.43 15.33 15.33 8.33
6 Generation (Ex-bus) MU c A-B 212.58 231.31 215.00 1 't7.35
7 Station Heat Rate KcaUkWh D 2721.59 2949.1r 2692.83

M/KWh
9 Calorific Value of Fuel Oil KcaULitre F

10 Calorific Value of Gas KcaUscm G 10097.64 10r 10048.t 1 10015.73
11 lverall Heat rate Gcal H AXD 617828.15 658134.18 679280.02 338414.0'l
12 Heat from Oil Gcal I (A XE XF)
13 Heat from Goa Gcal H-l
14 Actual Oil Consumption KL K
15 MT 61185.40 1 33788.25
16 Cost of Oil per KL Rs/KL M
17 Rs /IvlT 12.75 ,.50 9.34
18 Total cost of Gas Rs.in Cr. o (N'U100) 7801.14 5563.18 5420.97 31 54.1 8
1l Rs./kwh P o/(c'10) 3.67 2.41 2.52 2.69

marv Fuel

80.s)
Generation

6.79
Auxiliarv ConsumDtion

z{.iC:Ilrl
Specific Oil Consumption

Acutal Gas consumolion(McM)

lost of Gas oer MCM (incl. LAD' lIt 8.O2

Fuel cosukwh
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FORMAT€G

(Name of the Applicant) Puducherry Power Gorporatlon LTD.
ANNUAL REVENUE REQUIREMENT FOR THE YFAR 20,I9.2020
lnformation regarding amount of Equity & Loan

i.No. Period

2 3 4 5

,| As on March 31 of cunent year(201 8-2019) 47.35 110.49 70 30
As on March 3'l of ensuino yea(201$2020) 51 ,| 119.03 70 30

FORMAT-4G

(NameoftheApplicant) Puduchefly PowcrCorporauon LTD.
ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2O1S.2O2O

lnbrest Capitalised NA

(Rs. in crores)

'wlP: Works in Progress: GFA:Gross Fixed Assets:WcL:Working Capital oan

ft
ARJUN SHARMA' t.r's

Managing Director
Puducheny Power 

-Corporation Limited
fa'Co:rernmtint of Puducherry Undertaking)
' Puducherry'

# t

S.No. lnterest Capitalis€d Previous year Cunent year (RE) Ensuino year (Proiections)

1

WP' NA
2 GFA' at tle end of the vear
3 WP+GFA at the end of the vear
4 lnterest (exdudino interest on WCL*)

lnterest Caoitralised

I latio of eol u&ban
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FORIAT{G

Pudrchury Pffi corpmti.x LTD.

ANM'IAL REVENUE REOUIRET'E'{' FOR T}I€ YEAR 2O1$M
0-.L ot hE iddrd t FlnlE Chargd fo. tlt y-.

1
ffimr

NA

11
Wdng ephl

4adalffi

21
Tdd ma.tt and

ARJUN SHARMA, ra.s
Managing Director

Puducheny Power Corporatron Limited
(A Government of Puducherry Undertaking)

Puducherry.
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Format6G
(Name of the Applicant) Puducherry Power Corporation LTD.
ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2019-2020
lnformation of loans the

\
ARJUN SHARMA' t.r.s

Managing Director
Puducherry Powbr Corporation Limited

ta'Coveinmdnt of Puducherry U ndertaking)
Puducherry'

S.No.
Source of
loan

Amount
of
original
loan

Old rate of
lnterest

Amount
alrcady
restructu
red

Revised
rate of
interest

Amount
now
being
restructu
rer{

New rate
of
interests

(Rs. in
crorel

(Rs. in
Crorel

(Rs.in
Croresl

1 2 3 4 5 6 7 I

NA

I
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S.No.

FORMAT{G
Name of the Applicant Puducherry Power Corporation LTD.
Name of the Power Station: Karaikal Power Station
ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2019-2020
Calculation of Advance Against Depreciation

(A

1

2
3

4

5

6

7

Particulars Year Currcnt year
2018-19 2019-20
x X+2
Revised Proiected

'll1Oth of the loan (s)
Repayment ofthe Loan(s) as
considered for working out lnterest on
Loan

Minimum of the Above
Less:Depreciation during the year

NA
A
Cumulative Repayment of the Loan (s)
as considered for working out lnterest
on Loan
Less: Cumulative Depreciation

B

Advance Against Depreciation
(minimum of A or B)
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S.No.

FORXAT.gG

Name of the Applicant: Puducheny Powor Corporetlon LTD.
Namo of ths Pm€r Stalion Karikal PmEr S-talion

ANNUAL REVENUE REQUIREMENT FOR THE YEAR 20192020

Calcuhtion of lnbtllt on Working C.pitrl br g.ner.don

Pani:ulars Prrvbus Year Curent Y
201&19 20'ts20

Cosl of oas 5.02 5.34
Cost of S€condary Fucl Oil
Fuel Cost
Fuel Stock

O&M expens€s 't.83 1.32
Maintenance soares 6.58 4.74
Receivables 15.55 15.96
Total sorfing capital 28.98 27.36
Rate ofinter€st on wo*ino ceDitel 12.80 12.55

3.71 3.43

1. For coal basecl/lignile based generaling stations
2. For G€s Turbine/ComHned Cyde g6nerating stations duly taking into account the mode of op€ration on gas fuel and
liquid fuel.

FORTAT-TOG

Puducherry Powor CoDor.ti,on LTD.
ANNUAL REVENUE REOUIREMENT FOR THE YEAR 2019,20

Paniculars Amount (Rs. in crore)

Amout of Liabilitv Drovk ed To be Drovided in additonal submission
Amout Ecovel€d
Amount adiusted

7
8
9

10

tt

I
I

I
ARJUN SHARMA' r'a's

Managing Director
Puduct'rerry Fowir bor poration Limited

rn'iJruin..int of Puducherry Undertaking
' i']uduclrer rY'

)l

Eir#trliEt Ii SlilirEliliE I
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(A)

FORHAT.IIG

Name oftheApplicant Puduchory PoworGorporation LTD.
Name of the Generating Station l(araikal Gas Porver Station
ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2019.2020

DETAILS OF OPERATIONAND MAINTENANCE EXPENSE

Particulatr Year Year
2018-19 20 r-20

Actual Actual

Breakup of O&M exDons€s
Consumotion of Stores and Soares
lepair and Maintenance 52715757 1 1893544

lnsurance
Security 53E7823 4450965
Administrative E)@enses
- Rent
- Electricity Charoes 31 16468 3r',85281
- Travellino and @nvevance
- Teleohone. lelex and msteoe 330067 310796
- Advertisinq 792674 66481E
- Entertainmont
- Others (Soecifv it€ms) 11940527
iub-total (Administrative Expenses) 16956466 17959559

Emolovee Cost
a) Salaries. weoss and alloJvances
i) Basic pay

ii) Deamess Dav
iii) Deemess alldrrance
iv) House rent allovvance
v) Fixed medical alloranca
vi) Medical reimburs€ment charges
vii) Over time oavment
viii)Othar allorvances (detailed list to be
attached)
ix) Generation incentive 3372214 5058867
x) Bonus
Total
b) Staff welfare exDenes/Terminal Benefts 1 109694 1

) Leave encashment
ii) Gratuitv 't9425',t3 13687826

)Commutation of Dension
iv) Workmen comDensatbn

1

Total
c) Produciivitv linked incentive
d) Pensbn Pavments
i) Basic pension
ii)Doarness o€nsion
iii)Deamess allowanca
iv) Any other exoens€s
Total
Total Employe€ Cost (a+b+c=d) 1 t91826

Coroorater/Head ofEcg exDenses allocation
Total (1 to7) 264029399
LESS: Recover€d. ilanv
Net Expenses

Notes:
l) The process of allocation of corporate exp€nses togenerating stations should be specified.
ll) An annual increase in O&M expenses under a given head in oxcess of 20 percent should be explained.

ARJUN SHARMA, ra.s
Managing Director

Puducherry Power Corporation Limited
(A Government of Puducherry Unclertaking)

PuducherrY'

I

\

lll) The data should be based on audited balance sheets

vl Er-oratia
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BreakuD of corDorate exoenses
Aooreoate)
- Emdovee expenses
- Reoair & Maintenance
- Trainino and R€cruitment
- Communication
- Trevollino
- Security
- Rent
- Others

Total

Details of number of Emolovee
i) Executives 13 13

ii) Non-exec'tivas 32 32
iii) Skilled 66 66
iv) Non-skillod 1E 18
Total 129 129

c

Total O&M expenses excludes Consultancy charg€s of Rs.2,05,4671 and CSR
Expenditure of Rs. 1 0,00,000/-

'Eletails c€n b€ submitted in separate formats br different heads under Emdoyee Cost

,

t

\
ARJUN SHARMA, t'a's

Managing Director
Puducherry Power Corporation Limited

tn'Couutnm.int of Puducherry Undertaking)
PuducherrY' J

i
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(Name of the Applicant)
Name of the Power Station:

ANNUAL REVENUE REQUIRETIENT FOR THE YEAR 2OI9-2020
Date of Commercial OperaUon of the Generating Station:

FORMAT.I2G

03.01.2000

Generation Tariff Determination, Retum on Equity and Tax on lncome
(Rs. in million)

S.No Particulars
2019-20 (As per
JERC Order)

2019-20
(Reouired)

Gross Generation (MU) 242.000 2il.700
2 Auxiliarv Consumption (%) 5.00 5.70

Net Generation (MU) 229.900 240.182
4 Capacity Charses 317.29 330.85

a) lnterest on Loan Caoital 0.00 0.00
l) Deoreciation 23.50 26.96
c) Advance Aqainst Depreciation
d) O&M Exoenses 151.00 158.00
e) lnterest on Workino Caoital 34.00 34.00
f) Foreign exchange Rate Variation

g) Return on Equity 108.80 111.56
h) Taxes

5
EnergyNariable Charges(Rs.
Millon)#

609.51 639.68

6
Total Expenses in Rs.millon (4+5)

926.81 970.53

7 Cost per Unit in Rs.(3/6) 4.03 4.O4

'Energy Charges as stated in Format 2
# Energy charges has been computed considering Normative PLF of 85%
based on CERC Regulations, 2009

Note:
1. Year 1 is the FY in which the last unit of the generating station started Commercial Operation.

(A

SHARMA' t'n's
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Details/Information to be Submittcd in rcsoect of Fucl for Comoutation of Enersv
charqesr

I{ame of the ComDany Puducherry Power GorporaUon LTD.
Name of the Power Station Karaikal staUon
ANNUAL R,EVENUE R.EQUIR.E},IENT FOR, THE YEAR 2019-2020

ARJUN SHARMA, t.r's
Managing Director

Puducheny Power Corporation Limited
(A Government of Puducherry Undertaking)

Puducherry'

*,-*,*.*-.. .--,'.. .i..,

Sl.1{o. llonur Unit

For Pnc..dng lil
Xonrh (&Ytt,

FdPe.dlng 2nd
Xon0r (Arg'fg,

FtrPmdlng lrd
Xoolh (s.p'rel

Gas Gas Ga!
4961819I Quantity dgas $ppfied W GAIL Cu,m 5343541 5252928

2 Mjusunen(+/, in qrantity supplled rna& by GAIL Cu.m

Gas $odled bv GAIL (l+2) Cu.m 49.51.819 53.43.541 52.52.9283

1 ilonnative Translt & tbrdllnq LGes Cu.m

5 ilet Gas grDolied (3{) Cu.m ,19.61.819 53.43.v| 52.52.978

566559273 Amount charged by the Gas Comparry (Rs) 64730963 65E't 1860

f Ad|usfi|en(+/-) in ammt dErsed mde by Gas Company (Rs)

I TGI arnlntdEroed (6+7) (Rr) 566.55.927 647.30.963 658.1 1.860

0 Trd.Epdbtbn dtarges by rall / shF / ]oad Uanspot (R.)

t0
Mt6un€nt (+/, in amount dErg€d mde by Rallwayqffransport Company

(Rs)

(Rs)fi Demurrage ChamEs, fany
12 Co6t d dlesel ln trarEDortim qEs thrurgh o0|er $/stern, f amlkable (Rs)

l3 Total T6nsoortatbn Olars6 (9+/-1Gf f+12) (R5)

5€6.55.92711 Total amount CharqEd fur lirel suppli{ lncludlrE TransF.taum (8+13) (ns) 647,30,963 658,11,E60

t5 Weiohtsd at €raqe GCV of Gas as fircd (kcal/cu,m) 1 0058.67 10786.56 10799.E5

t0 GassEmption # rL
17 WehhEd av€raoe raE of FueU1000 Ot.m # Rr/lffiOo.m 1 1.41E.38 12.113.87 12.528.60

Note:
1 Similar details to be furnished for natural gas/liquid fuel for CCGT station and

12020.28

\ n/'J PETMONER

# Additional data

i Nr(l
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PUDUCHERRY POWER CORPORATION LTD.
KARIKAL POWER STATION

TARIFF CALCULATION FOR THE TARIFF PERIOD 2OI9-20

12.0 12.0
DayS 365 266

PERIODS 2018-19 2019-20
Particulars (Actual)
Caoacity ! 32.5
Generation Mus 229.570 254.700

PLF
Yo 79.2 85

As per JERC order dtd
20.0s.20't9

Aux. Consumption

Yo 5.00 5.70

nergy Sent Out Mus 214.173 240.182
SCN /Kwh o.2u 0.250 As per actual

Price of Gas RS/lOOOSCM
Gas GCV KcaUl ;CM

1006s.20
10032.60

11538.84
10574.00

As per enclosed fuel cost
sheet for FY 2019-20

Station Heat Rate (NET) Kcal/Kwh 2646.00 2046.00
As per JERC order dtd
20.05.2019

Capital Cost
Rs/Cr 157.U 170.05

As per JERC order dtd
20.05.2019

Debt Yo 70 70 As per JERC norms
lquity 30 As per JERC norms

Equity Rs/Cr 47.35 51.01
-oan R ;lCr 119.03

Net Averaqe Loan Rs/Cr
Yo 5.06 5.06

Rate of lnterest on Loan Yo 13.36% 13.36%
Return on Er v Yo 23.160 21.868

lnterest on WC
o/o 12.80 12.55

As per SBI base rate
d1.10.'t2.2018

;harge p/Kwh 279.43 265.12

Revised Annual Caoacitv (Fixed) I ]harso
]r 2.1( 2.70)epreciation Rs,

lnterest on Loan Rs/Cr 0.00 0.00
Return on Equity Rs/Cr 10.97 11.16

on Rs/Cr 3.71 3.43

Ooeration & Maintenace
Rs/Cr 21.94 1s.80

as per CERC 2014-19
requlation 29

33.09Total Capacity Charge Rs/Cr 38.71

Cost of gas
1 Rs/Cr 5.02 5.34

Rs/Cr 1.83 1.32o&M
Expenses 1

6.5 4.74Maintenance Spares
Receivables 2 Rs/Cr 15.55 15.96

'Cr 28.9i 27.36Total Workinq Capital F

on Rs/Cr 3.71 3.43
PERIODS

201t
Rs/Cr 151.24 169.33

13.20 1.43Add Cap during the period
1il.M 170.76

ARJUN SHARMA, t.a.s
Managing Director

Puducheny Power Corporation Limited
(A Government of Puducherry Undertaking)

Puducherry.

***iF-.-;4/,di, -Br

3"

110./

Deoreciation late

Total Enerqy (

Rs, lr

-19
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cost to be considered 157.U 170.05
AVG NET LOAN
Gross Loan 110.49 119.03
Cummulative Repayment upto prev
yr

110.49 119.03

As per Regulation,Cumm
repayment= actual
depreciation, But PPCL
have no loan in actual

Net Loan openinq
Net loan opening taken as
Zero

Addition 0.00 0.00

Net Loan closinq 0.00 0.00
werage Net Loan

lnterest 0.00 0.00
Yo

lepreciation
cost 170.76

Less cost of Freehold Land 7.93 7.93
cost 156.51 162.83

Cumml dep + AAD upto prev year 126.17 130.37
As per actual depreciation
recovered

Deoreciation for the vear @ 2.10 2.70

Weighted average dep. for
19-20 is Rs.2.70 crores i.e.
(1 46.55-1 30.37=1 6. 1 8) and
Rs.16.'18 crores shared
equal for the remaining life
of the asset i.e. 6 years.

Cap on dep 140.86 146.55
2.10 2.70

f
It

N SHARMA, t.A.s
Managing Director

Puducherry Power Corporation Limited
rl'ioJernmejnt of Puductrerry Undertaking)
' PuducherrY'

16/..44

)eoreciation )r the vear
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Annexure r II
(Copy of Supply Order along with Invoice for
procurement of Major Inspection Spares for

GE Frame V Gas Turbine)
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+!fl
PI,'DTICIIERRY POYVER CORBORATION LIMITED

(A GOVERNMENT OF PLTDIICHERRY UIIDERTAKING)
PROIECT OFFICF, T-&, PAfiINAI\{ . 6ff} 6M, I(ARAII(AL

Phone 04358- F.srail: tn;c-04ffi-?332AL
tSYf NG

Dau,,@|filfi7.
SI..IPFLYORDEB

IO
Ivt/c. BHELGE Gu Turbinc ScrvicciPvt Ltd-
Cyber Towers, Que&ent L
7h Roor, HiTcch City,
Ivfadhaprrr, Hyderebed - 5fi) (EL
Telangana.
Ptu 040 4o5rctlE

'. KINDATTtt:'Mr.ItajivKhild,SeniorGM(Commercial)
' Sirt: Procuretirent of Mejor Inspcction Sp:res for GE Franc V Gac Turbhe -

Order issued.Reg.
Rd: 1. &Tender ID WU -yru.tns-l Dtl0.(B.Zn 7

2.
3.

L oftec QPSI6/ 0555/HRI\,i d ia.B fi 17

5. rnai}13.042017,
6. Bl tt; 77.W2fr17, 6.6.2117, n.W 2gl7
7. Meting held on.10.05.817 & @.082017 at Puducherry

t+a+-

With rderence the above, it ig informed that approval of the competent arithority,has
been accolded to procure tte sgares for Framg V Gas Turbire for qarryi4g out the tdajor Inspection

tbr an anonrrt of { 1& 56, 7Tl$flSl{B;uryrcir Eigt$e3rr C-tcic nfty Six h}lrs Seveng Seven

Itrous.trd Thrcc Euadred rnd Sbdy Fivc Only[ which ir inclusive of GT @ 18%, packing &
lorwanling gharges, &eight ard Transit irrsurarre charges b oru siE and as per our Eurs &
cr,nditioru menticined ttsein The b,reak up details & Specification o[ the items fsr the above said

ar:rount is mclosed in a separaE AMEXI R"ES (I & tr )

C+:nerel Terms & CondiHoru:

-

1. BATE Rate is indusive of all taxes and duties (GS,f @ 18%), pacling & forwarding c-harges,

freightand Trarsit tr-rsurarre drarges bour site and otrerchargss as adsrissible and itshould not
nltedatanyGt !

?. PAYMENT: Paymeat wilf bG mede agpinst despatch of documents tfuough Banlq fOO%

P.rynsrt will be made within W dayt afu dre rcceipt of maErials b our siE in good conditiorl
ai.rng*i5ro*inroice.

3 The bi[ in kiplicale elong with *enpcd rcccipt should bc rent to the undersigned for
eiiectingthe paynenl .

4. Pafiial shipment ard Partial payucnt are allowed-

5. DEL[VERY PEBIOD The lvlaHak should be ddiv€red within 18O days from the dqte of
receipt of this Supply Order. HowcvGd IMMEDIATE deEvcqy Prcftrrcd ON MOST ITRGENT
BASIS.

6. The rnaErials drould be direcdy supplied to the PPCL siE, T. R Pattinam, IQraikal - @9 ffi, sa
door delivery -on freiglt Peid berir.

Nagreof the

7. T.ERMS OF DELDIzERY: F.O-R- PrcL $E at T. R Pattinarrr, Kanilot

- -a.t '1' -. .,

a

:

I

;

i
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.PIJE-UCIIERRY AOIyB .€ORPQRAUON IJII{IIED

{A COV,EBI{I@IT-OT PIIDt'CHERRV I,'NDERT'AISNG)
PROJEC,T OFFICE, T.K P"ATIINAIYI'; 609i 606, I(ARNI(AL

a

-\
Phd€:.04358' Telehx0[358:-?83?87.

DEltr,.0Bl70ltt7.
st P..PLY_ ORpER PAGE Nq Z

8; Liqriidity Darge Clusa E ts arpplier hils tosrpply.the materlali wittdn the..dellvery
pedod (J80 DAYS, thea arpplier *all pay ID OOsf'frr each'day deJay in suppty and.ihe total
LD % will be cubiect b thc maximum of 10f of the quoed nb.

9. Dispetfi InsFurtion: The maErials strogltl be delivered b &e PPCL T.R Pattinaur,IG*iI"t
preferaUty tluough yor own TranspcE or AItryARC/TCf/on pllU lestu"

10. CONSIGNEE TIiESI'fEB$TTEI{DINGE}IGINEEXU PrcL TR PAIIiNAM,:KATAiKAI.

11. Thc ltlelc end S. pcdficefioa/ Pert numbcr of thc metcrtelr nentioned in thc AIIIYDruRE
fiould bc eEictly edhcredto

12 DISPOSAL.OF LR: To be forrr-ierded alor-rg wfir Aispah}r documerrts,

13. IRAI{SIT INSITRAI{CE CUmCtS: TraiBit krsurarrce cherges should be borne by Mls
BGGIS, Hyderabad"

1.4. Any loss or dasragequing bar6it b siE shCIrld be made.good by'ihe sripplirr bee of charge
providal themure iS rtfilrtr wittriri 15 days of the riirivolaf material ht siu.

15. llfABRAlilfY:.gparct (as .pe, ru anrnxure) i*r" Ue warranca for a satishctory
performance'6or'Uie,Fi6A of fit mtxithi froui Uie'alate of commissioin&rg or 19 inoirths from the
aac oftfpaef, whiitritriu eclier. '

;, '
t6. SAIEDELITERY: The Suppliei holds tie fuU Eap,6risfrniiy.{oi safr deE reri'dtatenal to.the
PPCLsiE

17. Our Tax pa),ment idmdficiEgr GST IN f.IOt 34AAAGP6SUEIZS has';be€n regiqEed witF
commerdat'taxes aepa*rrent Pudu.herry."

f.& Paymentwill be.srbjec.t.o,ihc'staurttory.ra:res at therime.of.paymmt

1.9. Necesary tnE Ctrertgeab,ility Certificate slmld be gubFitH for all dre iEms (as per the.
errrcxure) alurg with the supply of material$

ZL New RDbi.ShitilId.te uii+u*,eett rurir-notor; Nccexary qyality plaicr, Trst reprt$'& ltDT
Reports on cornp,resse wlreds/Bladea'(Dynauric tqldncing leport) shall tie:submibed'ihg with
supply.

21. OurDaakn: f'If&,.Indilrt Bol(, f 9G98, Bhadhiu noaA l(aaikal -@9 W2.

22. Pre - lrii1rcc8oa: fiu- ttespabiili,pectsntvodtd.td:dorc by'Ue AuErorized p,emon'fihince,
when the.SPAREserc.rcadi fogdirgefl.L.Sre Supplicr,hapb,inttrhate dte'lrcadin€ss of thernaErial
b,thehuclraser..fire hrOaser wi[.dqEute our Authortzed 'pqsson within 15 de}'s to insFct tre
GTSparcs.

t
I

It
- .anlu
hgo2of 1/

N SHARMA, t.A.s
anaging Director

Puducherry Power Corporation Limited
(A Government of Puducherry Undertaking

Puducherry.
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pLrDUcrr-ERRy rovi.m eonroRATIoN [rMxrED
(A GOVERNMET{T OE:B[ DI,€XIERRY T NDERTAKING)
PROIEGI OIFIGE T.R- PATIINAM . ffi 6M,IARATI(AL

Phorp: 04368 ,233060, 233988, ..- . Email,:.ripcllllgni$io . &le fax !4?69 43207,
Supplv order NeP;tsTrlvlliCzotz:tgl ouiGBuNNG 34AAAcR65@7-s

Dard WlTOl?fr7.

$TPPLY oRpB, PAGE NOl3.

23. A duplicaE @py of this Supply Otder trray please be r$ghed and rehrmed b us Withfrn 5 daye
of ie receiptin okenof accephrreof thesasp.

The monogram of the srpplier shall be visibly eurbsed I effil cauped/ sti'Frhed
on all the iusrs. Kindly aclnowledge receiptof tds supply cder.

$n
SI'PERINTENDING ENGINEER

u-Coov subnitted to:' 5;1tI"*@*,
PPCL-fufucherry.

Copy to:

'Power LieirErant Coverur, Pudrdrer, y
Hee& Spiles - througfi F-Tender
Pu4ioceSpares for Gas Turbinefor
Major:Insp'ection (As 1nr G,O Ms No8 35
dr(EJorua

1.. Bill Section 2 Sbrec 3. IndenErs -IE0V}AE(IVI)-TOO{IEE (El"c), a.]E(IIAEE(I)+E (Elec.)
,/

5. PA to SE 6,sdfUe

tt

 

--'| '1: t
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-coBPoRATrON rrMrTED
I'NDERTAKING)

'609,605,i(AnAIKAL

'uL ' 1S0
E

. 
, rt'

-

Dar:09.lt0l?frt7:

1
t
I

StNo; I tloch.hicd.'GT Speirld'
Unit

IGra5t

r Unit pricc
f;fret

nogotietion
To.t i pfaca

t 2480.14 2480.141 1.01 RETANER CNOSS.FIRf,IUBE Part No:

35108001
1..U2' n 8E;^$EMElrERosSFtBE

'COMBTISBON P.aE.!9d.35r@rc
e8010.72 49@53592

10 xlfiLTl la 8fi.7t3 1.03 Silr' f rO Part No: 351150[/'
104 IOGX ?{AT€ Part' },lo: :l5l 150O5 ,0 4745.il 47455.404

q 1"05 SEAL SIAT.Uor.raBYOn BEASING +r Ptut
-No:il5l01oil0 .f 79860.58 ?986058

'6' 1S SEAT Sf,A.NONARY OII BEAIUNG *1 Pa't
.No:3510105O

1
68947.96 58947.96

LO7 SEAI AtR Pqrt l,lo: 95lOlOZO I Tll&2;T) '7tL82,79'7
1.08 'BArFtE 

AtR Part Nix SSitOaO6 I qoss4.rs' 4d5&iJsE

I m9 qAEftE^lnDartNot3Sgo4llg 
. I 76658.95 7665895

10 1.10 sril F prc lqRJNtu,rAt)3.2fL2 PaG No I
353511s@1

t 2ffi43r:14 2@t24.

.DBUE pIil FOB VANE ARnAG.T

COMPRESSOR P?rt. Na. 372M654
'12E

2?gs, 288598.3911 1:11

l.l2 .couPuNG suP Jorirr f Pirt No:'
.35504!O

t s071:r 5071.2112

13 l;13 IPUP.IING sUP'lotNT 4' ?art No:
}550ri143

1
5071.21 5071.21

st{rMStinlNc.pacilo: aszixgor 

"

111 1.11 3507+80 3'6074:80

1,15 i rcLT.HEAD. M:!3)€OO Pah No:.35104O15 1352J0 2705.5115

l.16 , GO,MP g-.rf Sf f 9F NEWAOIOR I s41s([)oq s415000(:16

1l 1.17 SrATgtr VAI{E XlT Wnfl .HABD\ilARE: Part
No:35117flXI

18.7.0915.5s rE47@Ui55

:1..18 UNER. BEAf, NG iio.i z ?art no:
'sizoirm . .'

1
2476?,7.y 247627..3418

il9 1:19 5E+ Sil[nqMnY bltSEAnTNC rZe-
, :t5201:54{P5.05} FaG No} 35201030

t 38.194193 38194193

120 .INIET;GUIDE VANE AREANGEMEUT .,

coMPt €X Wfltl I{ARDWARE t'iteni
35f 06051€[ Nbs to be exduded: store
stpc{lyaihbki?t'P.,FCt jpt?ntr'ctd?art
'lio: 351060@.(EndB€d)[dhCrurE ll)

t
s€t

91990715520 9$907a.s6

21 1.ztr ITIOZZTI..ARftANGEMENT f OR SEAOilD

srAGE ilONG wrntnnownnE parilo:
I1'rE6849Gm1

1

17940000 17940@0i

2. 1,22. rgt txETrundiiig srAGE- ri ilroui i,mr
hARD W nEsP.rtt{o: :}53(r$O

1
.Et

ur0i094,82 1210iI094.82:

23 18 yrnctruetosElrssA6E#I'w-dtr ,

pinouaaespartlo:izs8a+rGodz j
t

Ect

3607{Ba3 3607479'E3'

1.21 ,

'24 sI{B(I,D A}IP SEAIS.STAGE'z UPRATED
j(HONEt 

OOrvrE.rYp. q wrlir,XanOWenEs'put
l{o( 361rUt666G(m(35113O18}

t
th

:1652573.:It.

oi
T.R,
rtililr:

5

n

355257333.,

^
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(A
PUDUCIIERRY RO1AIER CORBORATION IJIVITTED

GOVERX\IMENf, OF PI,'DUCXIERRY IJNDERTAKING}
Tff. PATTINAII{ -6(B 506, KARAIKAL

43

ANNEXITRE-I PucNo.2
DaE.nfiol?gtT.

*rl,1r,
.ENGE{EER

2

I 671893.12 57tE93.IZRenre Oetea,ir for Sf p.rt no :

261A1812P01

25 ?-01

2
Lt27.33.74 225457.49L02 Vibntbn Serisor (Xit Yib sensorl

Modd no;:il4A932G001
26

s6366A7 tt27?t3.74VrbnEknSensor Cabh (xit vibrrensor
cabfe) Modilno:3444932@05

2
27 2.03

t7s8u.u1 175864.6/rLU Spart PluSAssefliUy tag no : 99SP-1, lO28

888:t4.19 888:14.19spart gfu8 iler.lblc Enitioo tt.d cablc 129 2.A5

130771Lt14lgitim Exdter for95 SF-!"lO Iag No: 9!TR-
Llo

1
7ilnLt.,A30 z(b

2t743009ServoYehc Frtrs.3l2A6OZP@l
'Makc lloqg, frodek 711200

I 2074:to.o:)..31 2.O7

12.08. Acturtor air- esqi fa. tGv
798153J1 79.8141913:l 2.09 GI Qleed volre ootrol sblemfld Valve I

I 608762.22 @8762.2234 L10 Sleedvrhre
55e15.94 5s915J42.11 Umit sritdi for Bleed vatve 135

36 2-12 Sohilrid Ehrewith coll forself rcquerciry
Ratchet- PARXER rvlake

1
t21752-{4 t2r752.4

Umit switdr for self*equencirE valve 1 55915.94 55915.9437 L13
38 2.:11 NnVforBedretllirc 1 103715.05 103715.05

2.1539 Filtcrforrecfiet llne 2 ,,(J.7L74 16L43.47

2.16 franducer tineirPosititming - IGY {wDT
Coil wtth.Core - 1 Set) 95W-1,2

/O
2

$62155 r17243.09'

41 2.17 . tthcst Space therrrocouple 1' SIG
forrmrd outer IT-II61FO43{CR-ALT/Cao
per t5A@611

2
2267{r.32 45358.65

L1E12 Wheel Spae beriwouple 1r STc AFf
outqr Tf-WS14D2,3(eft-AtT/Cas'per
EAC!r4

2
22997.68 45995.37

2.15 wtrEdl Spacs thcrm*ouf*c 2'. SrG AFr
outcr TI-IrtS2AG1"2(.CB-AtT/Casper
EAe'61)

,2

2257932 45358.65'

220 wlreel Space tlrermocriuple 2st 516 firrmrd:
outer TT{\|9FO-2,3 {CR-AL T/C u.per ISA

ce6ll

4
2

22997.fi 45995.37

221 CPOthcrmocouple 1 2254.67 2j254.67',15

4{i LN, 'Eihaust Thermocouple tTT XD - 1 !o 13)
(CR-aL I/C as per ISA @6.1)

13
13s28.05 175864.6t$'

2.23 GlAllD PACXING TUBE For Bearh3 No 1 I 491SL91 49151.9147

I 2.24 GLAI{D PlCl0NG TUEE For Beartf No2 I 3923L:r4 392:t1.:!4
2fi49 Beariq MetCl Temp load Gear'BrI

(8I-RGB 1-L2(AB)) (CnilT/C as per tsl
e61)

t
3St1637.81 354637A1

5799/2021/Diary Section
186



0{368 - -?3387; '\

Da@,Wil\lmtz.

STIPERIVTEhIDhIG ENGINEER

t-,re.r-rFr+'

.[ji .182

ia

^

^

AI{NP(I'JRE-I. PegcNo3

(A

50 226,
. 
BiidngMi'tef iemp. toad Geai?inon'

{qT.8G8 2+2(A,8)) (CR-AL T/Cas per ISA

c96r) i. .. .

I
354637.81 354637:81

51 2.27 tO therrnocouple rf.816 braln.'tf-dfOere
'(Gfl-At T/C as per {54@6 1)

t,
4509.35 450935.

52 z2E LO'thermodouple f,2 Brg Dmin [T.B2D&B
(CR-Jtt I/Gas perS*CS5. tt, I

'3@.7.-48
3ffiV:48

53 229 tO theimritiouple [1 BriiThrtst Drain,LT-
8T.IDAS{CR At T/C as,per EA G}6 1}

t 67il.O2 676452

54 2.30 'LO Iiirmociiuple furblne+leader tT-TH-

4q (cR-AtT/C.$ per ISA Ca61)
1

2480.14 2480.14

Total Pr-rce' 15,69,G1p96;1I)

1,92,10,3;Zi

Totat $,7i,si;6ee.43
2;83;23,655.89

.18.s5J7.35533

18;56,-7,365:00'
Rupees.fightccn Crore .FiftSr SixLikb;Se'mty.Seven Itiru3and Tluec Hundred and:Sixty.
Eive OnIy

,Pegc.6,of7

CL"s.,*

SHARMA' t.a's
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ROWER CORBOBATION IJIVTffED
UNDBTAISI{G}

P,AI.TrNAIvI - Gog6oo, KA.rtAtr(Ai

wP
tuFerserialt{oZ)

Dalts,0pl70lfrt7.

*)'41
SUPTBJIE MTPNTC SIGINEER

uur,euoE var€ ASRANGEMENTCOTUPI$( WnX XAnOWARE DErflS

n

n
I
t

,5106000 rNl-€TGt rpEv lrEARR

35r05@1 SGRETA'GAP S@HEAD 64

,5.tffo,.2 GEARRACI( lSET
15106033 PIN' STRAIGI{T HEATLESS 8

15105035- GEAR IGV 64

35105036

35106037'1

qPRNcTEAF

ilTqHNGEU
611

tzt
35r0603t BrI_s-tqNG 64

lsloeo56
r.I+.,:-
35105058'

TUBINGSPACEIR

SHIM.YAR!$IE :

64

19,2

35t06061 PIN CYUNDRICAL HEADTESS

35106069 WASIETI:PI.AIN' q4

,5106071 I}IRUSTWASHER

lhe" z i.cz

I

'64
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Annexure r III
(Annual Accounts for the financial year

201e-20)
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PUDUCHERRY POWER CORPORATION LTMITED
BAI.ANcE Sxeer AT 31st IIARCH 2020

Particularc As at
31

As at
31.03.2019

9978,41,800
7496

9978,41,800
6917

50E

61

421,02,426
2802,89,307

753

359,98,331
2678,93,461

17474,E1,709

508,72,861

16896,22,680

306,57,000

\

21

3671,97,950
102,63,176

2,96,161
147,1

3898,83,016
102,63,176

2,96,161
T7 741

499,04,183
6373,25,721
5946,35,649
50?2,82,173

57

418,71,874
9531,80,413
1411,41,883
4683,61,997

3924,69,776

17898 534
21

I EQUIWAND LTAHUTIES

I Sharehblders'Funds

(a) Sharc Capital
(b) Reserves and Surplus

2 Non-Gurrent Llabilities

(a) Defened Tax Liabilities (Net)
(b) Long Term Provisions

(a) Trade Payables
(b) Othr Liabilities
(b) Short-term Provisions

(a) Fixed Assets
i) Tangible Assets
ii) CapitalWork in Progress

(b) Longlerm Loans and Advances
(c) Defened Ta:< Asset (Net)

(a) lnventodes
(b) Trade Receivables
(c) Cash and Cash Equivalents
(d) Short-term Loans and Advances
(e) Other Currerlt Assets

II ASSETS

{ Non4urrentAssets

Total

2 CurrentAssets

Total

3 Current Liabilities

1

2

3
6

4
5
6

7
8
I
3

10
11

12
9
13

FPiJ:00!?405S

i., .-:Y---. .

ARJUN SHARMA' I.E.T

& As^sr*f

*

-f,

a4Date

Managing Di
SHARMA, I.A.S.

For A.R. Krishnan & Associates
Chartered Accountiants
Firm Registration No.009E05S

for and on behalf of the Board of Directors
of Puducheny Porer Corporation Limited

T.CHANEMOUC,AII,
DirectorPaftner

lCAlM.No.209122

Place: Pondicherry

PuduchenY Power
(A Government of PuducherrY' Puducherry'

Undertaklng)

(?.)

306.57,000

3500.95.545
20703.75.225

#37,20,0U

16(86.5s.131
20703.75225

t
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.V- 186

OF PROFIT AND LOSS FOR TtlE YEAR ENDED 3ist ISARCH 2020

POWER GORPORATION

Year endedParticula:s
.2020

Yearended
31.03.2019

Note
No.

10821,49,742
243,65,749

9319,95,321
119,17,902

11065,14,491 9469,13,223

7230,%,491
1549,53,254

227,97,023
559,23,133

6219,77,O90
1023,91,926

198,10,425
163E,47,650

9566,67,891 9080,27,(Xro

1499,46,600
(5,540)

388,86,223
(28.820)

1499,41,060 388,57,403

1498,41,060

262,09,817
(213,65,7231
485,65,252

90,26,695
(30,84,9t11)

77,49,161

388,57,403

964,31,714 261,66,489

ilt.

tv.

V.

vt.
v[.

vu.
tx.

x.

xt.

xll.

Profit before Prior Period, Exceptionaland extraordinary
items and tax (lll-lv)
Prior Perbd lncome / (Expenses)
Profit before Exceptional and extraordinary items and tax
(v+v!)
Exceptional items (Net) .

Profit (Loss) before tar

Profit (Loss) for the perlod from continulng oper:ations
(rx - x)

Total Revenue

EXPENSES

Total Erpenses

Revenuefiom Operatbns
Other lncome

Eamings per equity share
1, Basic
2. Diluted
3. No. ofshares

Consumption of Gas
Employee Benefit Expense
Depreciation and Amortisation
Other Expenses

Less : Tax Expense:
1. CunentTax
2. MAT Credit Entitlement
3. Defened Tax (Net)

1

1

18

19

7

6
7

14
15

9.66
9.66

99.78.418

2.62
2.62

99,79,419

FRN:0098055

[Place: Pondichenv

lo"t";OfOiI 2021 It

B

N SHARMA, t.r's

Managing
ARJ SHARMA,IAS.

For A.R. Krishnan & Associat6s
Chartered Accountants
Firm Registration No.009805S

for and on behalf of the Board of Directors
of Puducheny Power Corporation Limited

-As#
T.CHANEMOUGAT'
DircctorPartner

lCAlM.No.209122

' Managing Director
6..i..^h^-r, o^*Lr Corooration Limited

(A Government of Puducherry
PuducherrY.

t.

u
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puoucrennv FtrER coRPioRATpt{ LmTED
NOTES TO THE FI}'IANCIAL STATEMENTS FOR THE YEAR ENDED 31sT Mad' 2O2O

.u 187
tt)

As at
31.@2@0

Arat
31.82019

b) betrd
99,78,418 Equity Sharce of Rupees 1qy- cactr

c) Subocrlbed end Peihrp
99,78,418 Equity Sharce of Rupec 100/- eadr

I Shen Cepitrl
e) AutrodrcO

1,35.00,m0 Equi$ Shares of Rupeee 1flY- eactr 13500,00,m0

9078.41,qX)

9978,41,E(D

d) Reconcilbtbn olnumbor

e) Tcrmr I dghb ettrchcd to rheml :

The Company has only ona class of equity sharer having a par valr,p of Re.1flV- per share. Eactr holder of equrty $are ir
entitled b one vob per shan. The Company dedan$ and pays dividends in lndian Rupoes.

ln the.ewnt of lirtuidation of the Company, the hoHerr of equlty ehgres witr bs enlidcd to receiw remairp ssob d thr
Cotpany, aflar <tslrihrtion d all prefrnd aflrounb. Ttp dlstriMion wifl b6 h goporlim to the number of equrty $arer heH by
the sharehblden.

l) Dctrb of rherrr heE by rheruholdrrr holding rmro tren 5I ot tho eggngrtc rhenr ln thc Gompany

s)

As at 31.03.2020 As at 31.03.2019
Perticulrr

No. of Shams Value Ns. ofSharcs Vrhp
1. Balaneatlhc bogimtoE dtha ycar
2. Add: Shaes lseued during lhc ycer
3. Balance atlhc end ofthc year

9e,70IlE

99,78,4r8

997E,41,0q)

9978,/11,800

99J8,,118

99,79,419

s76,{1,8m

9978,41,E@

ilemc of thc'Shraoholdrr

A! st 31.03.2020

No. ofSharca
Sheres ae % of

Total No. d
Sharcs

No. ofSharee
Sharcr ec % of

Totall{o. of
Shelrl

Presilentol lndia 99,78,418 100 gg,7g,41E 1@

Total 99.78.418 r00 99.7E.418 1m

Othor plilicdrrr Aoorcoah No. dShaml
As at

31.03.2020
As.t

31.03.2019

(a). Shar* allotbd as futly paid tp pusuent b contaci(s) wlttout psymEnt boitlg
receivod in cah br the petud of 5 yen immediably preceding he Bahrm Sheet d.b -
Equity Sharea of Rupees 1fiV- eadr

(b). Sharce bor.rght Badr for the pedod of 5 yearr immediably peceding tho Balance
Sh€ddab - Equity ShqE of Rwer 1fl)/- eadt

:009805S

tt

:

13500,00,m0

s7E.41,8q'

9978,,t1,0q)
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PUDUCHERRY POWER GORFORATIOTI LilITED

2 RmnaendSurylur

r) Crpltel nrOcme0on Rcrlrw

L Balanca as at he begnning of tha year
2. Adrlitom / (Deletktns) dudng the Year
3. Balanoe as the end d the year

bl Sprclel lalnbnancc Raorm

1. Bahnc! as at tlp beginning of hr yeer
2. l@ :TransFr ftorir Pmfit and Loo A@unt
3. Less: Wthdrrydsdunng the yccr
4. Balance ls the end dthe yeer

c) Behncc oil Proft A loor AIc er por lrt Behnce Shrt

1. Balanco m atttr beginning of thc year
2. Add , (L€ss ) : Pnofit / (Locs) br thc Yoer
3. I-ecs : Add / (l-ece ) Tranehr b Sp.d.l Mainbnance Recerns
4. L€ss: Hopced Divklend
5. Lscc: Taxon Prcpccd Dividerd
6. Balanca as ttp end of thc year

Totrl Rorctvo rnd Surplur (e+b+cl

3 t).fi.mdTerLbbtfiIAmn
e) Dcbmd Trr lJebllity

(i) Depatialion on Fbcd Arrcts
BalEncc etthobogannirg of lhe yer
Plwided /(Reveced) brthe year
Balano at the end d lhe yeer

(ii) On Prepekl Greturty
Balance dthe be$nning dheycer
Protkled /(Rereaed) brhe ycr
Balanca at the end of ttc yeer

Total -Oefefled Tax Li$ility ( i + i )

b) DcirredTexA.ecb
(0. Prwbim for lsave Encashment
Belance stthe boginnip dhe yoar
Povided / (Reretsed) brtte yrar
Balane at he erd of the year

(ii) On Prcvision hrGratuity
Balance etthe b€ginnim of tn ycer
Provided / (Reversed) tor thc yeer
Balance at the end of the year

(ii}. On Provitrim br trlrealizcd inbrult m Loanc
Balancp at the beginning ol tho ytr
Provitled / (Ranetted) fur the year
Balancg atttn erd oftr yrar

(iv). On account of Ensine$ Loss
Balanca atthe beginnlp d the yerr
Prodded / (Reversed) br tha year
Balanca at the end of tp year

Total - tlefensd TexAErtr ( i + li + Ii+iy)

3326,q),000 3326,00,m0

3:r26.00.0m 3:r6.00.m

As at
31.qt.2oito

tt)
Asd

31.(B2019

188

52,3tt,298
192,86,34:l

3539,47,582
964,31,71,f

(192,86,343)
(3E5,72,:86)

zE,4t,88r
54,33,p

u29,fi,28
261,66,{8E
(52.33,298)

(10a,66,sEi)
5,21,761

3925,n,267 3fl!9,217,5E4

7496.39.908 0917,8p,EE0

430,90,806
(1f2,657)

,!10,61,259

(9,70,4S))
4l0j/8,149 4:t0,c),E6

(21,72,141 -
(21,72,141 -

3S5,06,005 430,90,E6

89,@,167 95,50,1(10

57.34,678 (5,61,203)

147.23,845 69,E9,167

13,25,78 13,25,7,1E

13,25,74 1325,74

u,,$.427 2AL4l27

zu2,$,4n 2n,4,127

73E,(xi,A)5

G20.8+,731)
819,G!,5s6
(81,58.351)

159.2o..171 738.05.205

542,18,494 t06it,68,5{7

t.A.
009805S

ilct Defem'd Tex (A't.tl, (147,12,&91 (W,.77,7111

- (2xt,41,881)
2.t5,19.6'll 52,9|.298
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PUDUCHERRY FOWER @RFORATIoI{ LffiED

Prcposed Divn end

Corporate Divkbnd Tax
Provisim for leave Enalrrrnt
Provision for [.cs on sab of assot
Provbion for GroW Gnhtity
Provbion for lnconre Tax

7 Fixed Arclr (Schodub Encla.dl

E GepihlWoilinPrcgmr

Consultancy Cheqm for Ottcr Worltl
E4endituro on ilqr/ Eryanoion Ptoiccts

Longibm, Nonannent
Asat Asat

31.03.2020 31.8.2019

Short-bm/Ctrront
Asat Ar.t

31,03.2020 31.6.2019

(t) 189

I Tr&Pepblo

Sundy Crsdllora for Goods Purdtased / 421,V2126 359,98,3:!1

421,02,42A :t59.9E.9)1

Trade Payabha indudes:
a) Totdo.(strndkp DucsotMicro, &nd

and illodium ErerpriEo (tlSiMEe) -
b) Total outst rtding Dtres of crodlbrt

oth€rtnn llSMEe

- 8as€d on the inbrmatbn availablc uith Up Corprny in rep€d d lJlso, Srnall end llediwn Enbrpds€s (eo de{tned in Tho
Micro, Srnsf and llediurn Enbrpisr tbnlopmcntea 2006").TtE Company b pnerally reguhr in making p.lrnnE ddrrl
to such enbrprbee, il any. Hence lha question of peynenb of inbred or provbion thercfore tryards belated payrnnt du
not arise.

Lotrytm / Non cuncnt
Asat Asat

31.03.2@ 31.Ct.2019

Short-tem /Curent
Asat Aret

31.03.2020 31.00.2019
5 O{ter Lhlililho

Dshmd CLims P.yaUs - - 27.54,364 27,il,9
EMD and S€olri$ DepGrits Payable 10,75,894 11,3a,31/t
Employee Rolabd Payablee 252,48,935 ga,A,3aE

Er.penseo Payable 70,75,689 C7,79,2?B

Otnr Payableo 13.13,245 50,05,@2
Amount Payabls b Prducheny Elect idty
Depafinefl Golt d Puduc*tcny
. Shal? d Crcdit mb lrom M/s. C'AIL for cx6ss

rangnis.rbl@stdt tgedhcarlkryeaslMb2f(l7)l 2W,91.1m ro7,
- 29M,89,3O7 2678,S-4E1

6 Prcvbionr

515,91,019

5(8,72,861 3(8,57,q)0 20,52,5fi1
r,26,005

79,07,851

390,08,331

53,54,530

16,5.1,E87

,,r,y

3671,97,950 3898,83,016

3671,97,950 3898,8i1,018

17,752;il
u.u.gaz

17,7E,29
u,u,c12,

't76

I
It

t78

- - 421.qtI20 359,9E.301
- - 421,02,426 359,96,331
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PUEUCHERRY PdUER @RFORATIOX LflITED

(Unrocund)

Loans / Advencar to Emfloyees
Mvanca to Supplkns
Advanco Tax and Tax Deductcd at Sourca
lncomeTax Refurd Du€
IIIAT Crudit Entitlgnent
PrepaU gtponces

Prcpaid Gratdty
Seodg Dcpoeils
Advanec Recoverable in Cash or KInd
Tem Loan to PondbhenyAFT
Term Loan b Pondichony Amudrumbi

(Unrecund, conrHmd doubtfu l)
Tem Loan b PorUl*pry Coog Sqar Milb
flncluding lnbrcstAccrued and Due I
Less : Pmviskrn for Dot.0tftrl Adwncc and lnbrst thcreon

longfrrn / Nortcurent
Asat Asat

31.Gt.2@0 31.03.2019

2,S,16'l 2,90,161

tt" 190
Short-lsrm /Curent

Asat Arst
31.@.2020 31.G.2019

84,049
75,86,6(n

553,75,486
2,14,$,684

23,96,351

123,88,423
10(x),@,000
3(m,00,000

6s4,55,801

(654,55,801)

9a,9a9
25,13,805

478,45.76
g),8a,9a1

30,09,575
21,45,7W

91,67,37'l
1(m,00,000
30@,00,m

65,t,55,E01

(654,55i801)

2.S.161 2,$,161 fi2,@,173 .16&1,61.887

10 lnventor'la (vehnd et brnr of coat end
net realizablr veh)t

a) Spares
b) SparBs/Stor6 in Transit
c) Chemicab, Comumablc & Micca[.n€ous

- tl Tndc Rccclvrbha (unrocundP

CmsilercdGood
a) Outstanding for e pedod excaeding 6 months

from the dab they are d,le br payrncm

b) Other Receivables

t2 Cech and Bant Bdenec t

Cash and Cash equivabnts
a) Cash on hand
b) Bahnerih Sdlodul€d Banks

- ln CurentAccounB
- ln DepositA6ounts

c) Balancgwih Sdpdded Banks
- ln Depoit Accounb - H€ld as Sacudty for Guannbc issued

388,33,019
il.41,422
50,n,742

367,93,115
8.8,127

42,32.332

499,O4,18r:t 41&71.874

4699,76,126

1673,49,59!i

1723,%,ill

,f807,e0.Oee

Gt73,25,721 95:il,80,413

3s,000

172,98,981
4387,36,191

13E5,65,4r,

35,000

141,08,691
645,7't,3E7

624,26,EGi

(A

f

I
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PUDUCHERRY FOWER CORFORATPil LIITED
Gj - .191

tongibm / ilm-ontnt
Aset Arat

31.08.2(p0 31.03.2019

Shod-term/Cwnnt
Asd A3.t

3r.03.2020 31.@2019. 13 OftcrArctr

lnterestAccruod m Dcpoeits and OfiorAdvenceo
lnbnotAcorcd on Loens
[.ess: Provision for lnbrcst Asued m Loans

# The debile fumich€d abo\re erg cnr$t ibms and thctc 8r. m mlr.ct.rrmt ibml.

14 Revenuc from Oprntion

Openting Rewnue
SahdPoner
Less: Rebab on Sabof Pouer

16 O,thcrlncomc

lntorest on Bank DepoiB(Grose)
lnsunnce
Miscellaneoug lncorne
Proflt on Sale of Assec

16 Conrumptbnof Gu

CostofGas Consum€d

17 Emplopo Bemft Erpcnror

Saladec, Wagm, Bonuc and Gontibution b EPF / ESI

Generation lncantiws
Contibution !o Gratuity
StaffWelfao

57.06,808
521,6,n4

(52.1,06,204)

20,99,074
524,06,291

(52,r,CrOa)
57,00,e09 20.s9,07r

Year Ended
31.03.2020

10E49;94,E7E
(28,46,136)

Yeer Ended
31.qr.2019

qF3,70,32l
(13,75,000)

202,50,169
40,37,2

78,346

117,21,29

1,68,612
2E,m0

243,65,749 149.17,9q2

7230,94,481 6219,77,099

1U7,99,771
50,58,E67

136,87,826
14,06,7E7

96S,67,.05
33,72,211
19,/12,513

t1.09,69.t

1549,53.254 to:r3,91.&16

ARJUN SHARMA' t'a's
Managing Director

Puduchetry eo*:er. bo' po!'atron Limited 
-.(A Government of Puducherry UndertaKlng)

' Puducherry'

''--"' :' '

009805s

ffi
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PUDUCHERRY PiOWER CORFORATION Lfl ]TED

18 O0ter Erpcnrc
Adverlisement E Businese Promotim
Annual Mahbnance Chary6e
AnditFes
BankChaqee
Boole and Pedodicels

Cenben Frgenrse
Cmsultancl CtErgBs
GSR Ependiure
El€ctid[Chargss
Green Belt ltlainbnance
lnsurane-Otpn
lnsurance - Pwer Pleil
Licences and Taxes
Miscelhneous ggensa
OfiieF.ryenses
Poctage and Telephme
Pdnting and Statimery
ProlessionC Chaqec
Rent
Repairs and Malnbnance (fultslng)
Repairs and Mainbnance (Plant)
Repaia and Mainbnance (Qusrbn)
SeorigCheryec
Stipend
Training Expenrc
Travellirg E gensog
Vehicle Maintgnanca

Aud[top Fee Consbtol:
Rernuneration to Audltor for
- ForstatutoryArdibr
- ForTarton liatbrs
- ForOtprServitre
Rerruneration b hbrnd fudlort
Remuneration to Cct Atditors

Year Ended
31.qt.2020

.lL)
Ycrr Endcd

31.8.2019

7,q2.671
2,,W

2.8a,320
.1,80,6@

7,435
lE 00,79a
2L10,o77

192

6,64,El8
2,39,790
2.79,070
5.36,352

10,9(B
't8,80,000

46,61
10.00,000
34,85,2E1
3,40,782
1,55,083

99.13,E73
15,33,391

E,91,513
2,94,520
3,10,796
2,E9,635

5,73,009
5,6:t,496

16,87,876
163,71,559
40,78,751
44,50,965
g!,88.028

70,900
9,54,041

16,46,438

31,16,a6E

1/r,(I20

6]9,437

r01,E7.529

11,56,(E7
12.Q,773
3,09,650

3,30,007
1,86,335

3,93,094

5,27,.196

12,28,518
f47,A7lU

40,306

f,!,87,8i13

3EJ9,m5
69,930

.1,88,211

18,06,/132

558,2313:1 1638-d/,6s0

70,800
29,500
20,650
99,120
59B80

70,800
20,050
t4,750
99,120

19000
2,79,O70 2,U,W

19 Prior Perlod (lncome! I Erpcnreo
Prior Feriod gryenses 5,540 28,&X)

5,540 28,8:m

20 Figures for th. pr€vious ysar havG bcen ]Gdassllicd / oarranged / ]€arouPod, whclettr noo8ssary b confom b ercnt yeer

dassification.

-,-.1

It

009E05s
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194
Puduchcrty Power GorporaUon Ltmitcd
2'1. Notes to ftnanclal statcments for thc year ended March tlr 2O2O

1. Background

Puducherry Fower Corporation Limited was incorporated on 30.03.1993 and is a
wholly owned undertaking of the Govemment of Puducherry. The Corporation b
engaged in the business of generation of Power. The Corporation has set up a
32.5 MW Combined Gas Cycle Porver generation station at T.R. Pattinam, lGraikal,
Puducherry.

2. Basis of preparation, presentation and disclosure of financial statements

The financial statements of the Corporation have been prepared in accordance wtUr
Generally Accepted Accounting Principles in lndia (lndian GAAP). The Corporation
has prepared these financial statements to comply all material aspects with the
Accounting Standards notified under the Companies (Accounts) Rules, 2014, as
amended and the relevant provisions of the Companies Act, 2013. The accounting
policies adopted in the preparation of financial statements are consistent with those
of previous year exoept as expressly stated othenrise.

3. Summary of slgnificant accountng pollcies

a) Use of estimateq

The preparation of financial statements in conformi$ with lndian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amountrs of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are
based on the management's best knowledge of cunent events and ac'tions,
uncertainty about these assumptions and estimates could resuh in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods.

b) Fixed assets

Fixed assets are stated at cost of acquisition less accumulated depreciation and
impairment losses, if any. Cost comprises the purchase price and any attributable
cost of bringing the asset to its working condition for its intended use and includes
freight, duties and taxes and other incidentalexpenses related to the acquisition.

(i) Expenses which cannot be directly allocated to any asset or class of assets
have been apportioned amongst all the assets existing before the declaration of
commercial production in the proportion of their values afrer allocation of the
expenses direc'tly allocated to that asset or class of assets.

(ii) The expenditure incurred upto date of clmmen@ment of commercial
production after deducting the income accrued by the way of sab of power during
the trial run perM has been apportioned to the existing assets.

Gains or losses arising from de-recognition of fixed assets are measured as the
difference between the net ng of the asset

I.A,S
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Puducheny Power Gorporatlon Llmlted
2{. Notcs to tlnanclal statcments for the year ended March 3t r 2O2O

and are recognized in the statement of profrt and loss when the asset is
derecognized.

c) Depreclation

Until the financial year ended 31.03.2011, depreciation in respect of assets had been
provided as per the straight line method in terms of the Electricity (Supply) Ad, 1948
on the basis of the Central Govemment notification No.S.O.266(E) dated 29.3.1994.

The Minisby of Corporate Afhirs (MCA) vlde its circular dated 31st May, 2011, has
clarified that companies engaged in the generation and supply of electricity can
distribute dividend after provkling for depreciation at rates/methodology notified by
Centrat Regulatory Etectricity Commission (CERC). CERC, while notrfying regulation
vide notffication dated 19.01.2009, in exercise of power conferred under section 178
of the Electricity Act, 2003, has notified the rates of depreciation as well as
methodology for computing such depreciation and Depreciation is to be provided up
to 907o of the cost of asset. The MCA Circular has also clarified that such rates
prescribed would be applicable for purposes of tariff determinaUon and accounting as
well, in terms of the provisions of Nationa! Tariff Poliry notified by Government of
lndia. Accordingly, for the purposes of ctrarging depreciation, the Corporation w.e.f
01.04.2011, has adopted the rates / methodology, as prescribed by the JERC / CERC
Regulations.

Depreciation on addition or sale of assets has been calculated on pro-ratra basis
based on the number of days the asset has been put in to use and the rate of
depreciation as specified in Schedule ll of the Companies Act has been adopted in
the case of assets for which the rate of depreciation has not been prescribed in the
CERC/JERC Regulations.

d) lnventories

lnventories comprise of oil, stores / spare parts and consumable supplies wtrich are
valued at Cost, net of provision for diminution in their value, if any. Cost is determined
on the basb of FIFO method.

e) Revenues

Sale of Porei

Revenue from Porrver Generation is accounted for on the basis of billing to the
Elec{ricig Department, Puducherry being the only purchaser of the entire porver
generated by the Corporation based on tariff rates fixed by the Joint Electricity
Regulatory Commission ('JERC') and as modified by the Orders of the Appellate
Tribunal. Further, any adjustments that may arise on annual performance
reviedTruing up by JERG under the aforesaid Tariff Regulations will be made after
the completion of such review / Truing up and accounted for as per the order.

195
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Puduchery Power Gorporatlon Llmlted
2{. l{otes to financlel statoments for thc year ended March 31r2O2O

lnsurancs Claim

lnsurance claims are recognized in the year of lodgment of the claim when the
amount thereof can be measured reliably and to an extent where collection of the
amount claimed is reasonably certain. Other insurance receipts are a@ounted for in
the year of their settlement.

lnterest

lnterest income is recognized on a time proportion basis taking into account the
amount outstanding and the applicable interest rate. lnterest income is included under
the head'other income'in the statement of profrt and Ioss.

0 Retirsment benefits

Retirement benefit in the form of provident fund is a defined contribution scherne. The
contributions to the provident fund are charyed to the statement of profit and loss for
the year when the contributions are due. The Corporation has no obl(1ation, other
than the contribution payable to the provident fund.

Gratuity liability is a defined benefit obligation. The Corporation has set up a Group
Gratuity Scheme which is managed by Life lnsurance Corporation of lndia.
Compant's liability towards gratuity and compensated absence are actuarially
determined at each balane sheet date using the projected unit credit method.
Actuarial gains and losses are recognized in the Stratement of Profit and Loss in the
period of occurence.

Accumulated leave, which is expec'ted to be utilized within the next 12 months, is
treated as short-term employee benefit. The Corporation measures the expected cost
of such absences as the addiUonal amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date.

The Corporation treats aocumulated bave expected to be carried forward beyond
twelve months, as long-term employee benefit for measurement purposes. Such
long-term compensabd absences are provided for based on the actuarial valuation
using the projected unit credit method at the year-end. Actuarial gains/losses are
immediately taken to the statement of profit and loss and are not deferred.

g) lncome Tax

Tax expense comprises of current and deferred tax. Gurrent income-tax is measured
at the amount expected to be paid to the tax authorities in accordance with the
lncome-tax Act, 1961.

Defened income taxes reflect the impact of timing dffierences between taxabh
income and accounting income originating during the cunent year and reversal of
timing differences for the earlier years. Deferred tax is measured using the tax rates

It

and the tax laws enac'ted or

(A

enacted as at the
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Puducherry Power Gorporatlon Llmlted
21. ]lotes to financiel statemcnts for the year ended March 31r2O2O

Defened tax liabititbs are re@gnized for all taxable timing differences. Defened tax
assets are recognized for deductibb timing differences only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against
wtrich such defened tax assets can be realized.

h) Earnings per share

Basic eamings per share are calculated by dividing the net profit or loss for the year
attributable to equity sharehoHerc by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted earnings per share, the net piofit or loss for the
year attributable to equity shareholders and the weighted average number of shares
outstranding during the period are adjusted for the effects of all dilutive potential equlty
shares.

i) Provisions

A provision is recognized when the Coporation has a present obligation as a result of
past event, it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the
reporting date. These estimates are reviewed at eactr reporting date and adjusted to
reflec't the current best estimates.

j) Gontingentliabilities

A contingent liability is a possible oblQation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain frrture events beyond the control of the Corpor:ation or a present obligation
that is not recognized because it is not probable that an outflow of resouroes will be
required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liabilig that cannot be recognized because it cannot be
measured reliably. The Corporation does not recognize a contingent liability but
discloses its existence in the financialstatements.

4. Since the Main Plant Package and Sub-Station was awarded to M/s. BHEL and
Ws. ABB respectively on totaltumkey basis, deprechtion has been provided for at a
flat rate ol 5.28o/o tor Plant and Machinery as specified in the JERC/CERC
Regulations. Further the entire Plant and Machinery has been taken as a lot instead
of separate classification as the proiect is on tumkey basis.

5. The Corporation has created a "Special Maintenance Reserve'during financial year
2004-05, and has since then transfened 2Oolo of its post-tax profits to the Reserve
each year. Also, amounts equal to the expenditure incuned on Major Maintenance /

tt
N SHARMA, t'a's
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198
Puducherty Power Gorporatlon Limited
2{. Notes to flnanclal rtatcmonts for tlrc year ended March 31r2O2O

Overhauling during a year is charged to the Reserve in the year in which suctt
expenses were incuned

ln line with this policy, during the Financia! Year 2019-20, a sum of ( 1,92,86,343/-,
constitutirg 20o/o of the post-tax profrts of the Corporation for the year, is transfened
to the'Special Maintenan@ Reserve' Account.

6. An amount of ( 1 ,02,A3J761- upto 2019-20 (PY ( 1,02,63,1761- upto 2018-19) has
been incuned towards Expenditure on New / Expansion Proiects, Consultancy
charges for other works, which are shown in Note - 8, under the head of CapitalWork
in Progress. All the amount to be incurred until the @mmenoement of operation is
debited under the head "CapitalWork !n Progress'.

7. During the financial year 2008-09, the Govemment of Puducherry had issued orders
vide G.O.Ms. No.1 dated 19.1.2009 for the buy{ack of 25o/o of paid-up equity Share
Capital amounting to ( 33.26 crores for the year 200&09 and another 25% of total
paid-up Share Capital amounting to ( 33.26 crores for the year 2009-10, totallirg to
< 66.52 crores subiect to the provision of Section 77A of the Companies Act, 1956.
The firct buy-back of ( 33.26 crores was completed during the year 2009-10
Accordingly an amount of < 33.26 crores pertaining to the first buy-back has been
transferred from the Profit and Loss Account to Capital Redemption Reserve Account.
The second buy{ack pertaining to the financial year 2009-10 has been kept in
abeyance by the Corporation, pending receipt of further directions from the
Government, vide Letter No.373/lD(P)D1201l/Pl, dt.10.03.2011 received from the
Govt. of Puducheny.

8. The Corporation has not received any title deed for the land transferred by the
Govemment of Puducherry vide Order No.G.O.583 d1.11.10.93 to the Corporation.

9. ln July 2011, the Corporation had granted a sum of ( 5.00 qores as Short Tenn Loan
to the Puducherry Cooperative Sugar Mills Limited, Puducherry. The Corporation
has also accounted for the lnterest lncome accrued on the said loan at the
contracted interest rate upto 31.03.2014. However, in view of the deteriorating
financial condition of the Puducherry Cooperative Sugar Mills Limited and continued
non-service of the principal and interest obligations as per the terms of the loan, the
recovery of the 'overdue' loan and accrued interest has become doubful. ln line with
prudential revenue recognition norms and real income theory, the Corporation has
made a 'Provision for Doubtful Loans' for the entire Principal outrstanding and
accumulated accrued interest remaining unserviced as at 31.03.2014 aggregating to
< 6,54,55,801/- and no interest is accpunted in the subsequent financial year,
considering prudential revenue recognition norms.

l0.ln October 2015, the Corporation had granted a sum of ( 10.00 crores as Short Term
Loan to the Pondicherry Textile Corporation Limited, Puducherry. Similarly, in
February 2016, the Corporation had granted a Short Term Loan of sum
< 30.00 6ores to Pondicherry Cooperative Wholesale Stores Ltd, Puducherry. The
Corporation has accounted for the lnterest accrued on the above said loans at the
contracted interest rate upto 31.03.2017. During the financial

(A

17-18,

I
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Puducherry Power Gorporatlon Limlted
21. Notcs to financlal rtatcmcnts for thc year cnded March 3lr 2O2O

considering the non-payment of such interest on loan, the Corporation has made a
'Provision on lnterest on loan' given to Puducherry Textile Corporation Ltd. and
Puducherry Co-operative Wholesale Stores Ltd., accumulated upto 31.03.2017
amounting to t 5,24,06,204/-. Further, no interest has been recognized on the said
loan amounts from the financial year 2017-18 onwards considering prudential
revenue recognition norms.

{lln terms of the directions received from the Govt. of Puducherry vide Note
No.1-281/Secy./POWPAX2015, dt.30.11.2015, the Board of Directors of the
Corporation have waived the Surcharge of ( 66.77 crores upto 31s July, 2015 and the
subsequent period on Belated Payment on the outstanding dues of( 65,65,39,531/- recoverable from the Electricity Depaftment, Govt. of Puducherry.
Further, in June 2020, the Board of Directors of the Corporation waived the surcharge
of ( 6,73,89,923/- on the belated payments made by Electricity Department, Govt. of
Puducheny for the period from February 2018 to January 2020.

12. The Corporation has made a provision for sum of Rs.1.70 crores (approximately)
under the head Prorision for Seventh Central Pay Commission towards arrears
payable to the employees of the Corporation for the period from 01.M.2019 to
31.03.2020 as per G.O.Ms.No.16, dt.07.08.2020.

13.Other lnformaton:

Particulars 31.03.2020 31.03.2019
(a) Earnings in Foreign Cunency Nit Nit
(b) Expenditure in Foreign Cunency Nit Nit

14. Related Party lnformation:

Disclosure as required by Accounting Standard 18 (AS-18) - 'Related Party
Disclosures' are as follows:

Names of the releted and of relatlons

t.A.

Promoters holding together with its
Subsidiary more than 20%

Govt. of Puducherry

Key Management Personnel Thiru D. Ravi,
Managing Director
(01 .04-.201 9 to 31.05.201 9)

Thiru A. Vikranth Raja, lAS,
Managing Director
(03.06.201 9 to 1 6.02 .2020')

Thiru Arjun Sharma, lAS,
Managing Director
(17 .02.2020 to 31 .03.2020)

009805s
t
II
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Particulars Promoters Key Management Personnel

Sale of Power including
Unbilled Revenue
(Electricity Department,
Puducherry)

240.23 Million Units
(214.17 Million Units)
( 108.50 crores

( < 93.34 oores)

Thiru D. Ravi,
Managing Direc'tor
(01.04.201 9 to 31.05.2019)

Thiru A. Mkranth Raja, lAS,
Managing Director
(03.06.201 9 to 1 6.02 .20201

Thiru Arjun Sharma, L{S,
Managing Director
(17 .02.2020 to 31 .03.2020)

Dividend Paid during the
FinancialYear 2019-20

<.2,60,49,398/-
(For the FY 2016-17)

NA

20c
Puducherty Power GorporaUon Llmited
2{. Notes to flnanciel statoments for tlre year ended March 31r2O72O

Details of transactions with Relabd Patties:

t5.Break up of Remuneration to Managing Directo(s) and Directors.

Sl.No. Particulars Cunent Year Previous Year
a. Tmt. A. Geetha, MLA,

Chairperson, PPCL, Puducherry
Rs. NIL
(01.04.201e

31.03.2020)
to

Rs. NIL
(01.(X2018 to
31.03.2019)

b Thiru D. Ravi,
Managing Director
(01.04.201 9 to 31.05.201 9)

Thiru A. Mkranth Raja, UAS,

Managing Director
(03.06.201 9 to 1 6.02 .2020')

Thiru tujun Sharma, lAS,
Managing Director
(17 .O2.2O20 to 31 .03.2020)

Rs. NIL
(01.04.2019 to
31.05.2019)

Rs. NIL
(03.06.2019 to
16.02.2020)

Rs. NIL
(17.02.2020to
31.03_2020)

Rs. NIL
(12.03.2019 to
31.03.201e)

Rs. NIL
(15.02.2019 to
12.03.2019)

I 6. Gontingent Liabilities:
a. Guarantee given to Third party - M/s. GAIL for supply of gas by pledging FDR for

( 13.86 crores (PY < 6.24 crores) with lndian Bank (Mudaliarpet), Puducherry
< 6.86 crores (PY ( 6.10 crores).

t
I
It

Balances Outstanding:
Receivables from the
Electricity Department,
Puducheny including
Filing fees and
Advertisement charges.

<.63,73,25,7211-
(t.95,31,80,413/-)

NA

009805S
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Puduchery Power Gorporatlon Llmlted
2{. Notes to finanelel statcmcnts for tlre year ended tUlarch 31r2O2O

b. Estimated Amount of contracG remaining to be executed on CapitalAccount and
not provided for ( 21.45 crores (PY ( 21:45 crores).

17.The Joint Electricity Regulatory Commission has admitted the bitling of additional
claim of ( 3.79 crores from Elestricity Department, Puducherry in connection with
True-up of FY 2016-17 filed with the Hon'ble Commission and the amount has been
accounted during the financial year 2019-20 as per the Tariff Order dt.20.05.2019 for
the tariff period iO'tg-ZO.

18.GA!L had issued a provisional credit notes aM debit notes pertaining to the period
2008-09 to 201$14 toi a sum of ( 25,60,89,700/- (net) due to revision of
transmission charges of supply of gas and refund of Service Tax collected on supply
of gas in view of PNGRB Order T0/06/2011 dated 11.07.2014 after considering of
ST/CST on transmission charges and lnterest on CST, which has been since
adiusted the cost of gas payable by the Corporation. The said credit note issued is
subjec't to any appeal/ revision to be preferred by GAIL in further appellate forums.

The Credit note amount has been apportioned between the Corporation and
Puducherry Elec'tricity Department ('PED') in line with the principles / guidelines /
orders laid down from time to time for fixation of tariff by the Govt. of Puducheny or
the Tariff Regulatory Authority, as the case may be. ln line with the above, the
Corporation has 'provisionally' determined that a sum of ( 23,97,91,180/- is payable
to PED and the amount payable to PED has been shorrn under'Other Liabilities'.
The balan@ amount of ( 1,62,98,580/- has been accounted for under'Exceptional
Items'during the FY 2014-15.

19.(a) The Corporation had lodged a claim with lvl/s. United lndia lnsurance Company
Ltd, Puducherry for ( 1,394.40 lakhs towards Machinery Breakdown (MBD) and
( 5,142.00 lakhs towards Loss of Profit (LOP) under the IAR policy in connection with
major breakdown of Gas Turbine Generator during the period from 01.10.2014 to
01.05.2015 and the Corporation has furnished the details as required by the
lnsurance Company. M/s. United lndia lnsurance Company Ltd, Puductrerry virle
Letter No.011700/lARl2016-2017, d1.05.04.2016 has repudiated the claim filed bythe
Corporation. As a result of wtrich, the Corporation filed a petition to the National
Consumer Redressal Forum against the repudiation of the claim by the M/s. United
lndia lnsurance Company Ltd, Puducherry for a total claim of ( 43,69,25,711/- and
now the matter is pending before the Forum. ln view of uncertainty in the receipt of
claim and without preiudioe to the proceedings for recovery of the claim amount, the
Corporation has not recognized any amount receivable in regpect of the said claim.
Such claims shall be accounted for as and when realized.

(b) The Corporation also filed the claim against Ws. New lndia Assuranoe Co. Ltd.,
Karaikal on the breakdown of Steam Turbine Gearbox and Machinery loss of profit
with the lnsurance Company to the extent of ( 4.51 crores during the financial year
2017-18. Whereas, the lnsurance company admitted the claim of ( 40,37,234L on
machinery breakdown and loss of profit of ( 98,22,264,1- which has been admitted

201

during the financial yea
accounted accordingly.

r 201$20 and 2020-21

ARJUN SHARMA, t'r's
Managing Director

PuducherrY Forver CorP oration Limited
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Puducherry Power Gorporatlon Llmited
2{. Notes to financlal rtatemsntr for tlre ycar ended March g1r2O2O

20.1n the opinion of the Management, the Cunent Assets, Loans and Advances are of
the value stated, if realized, in the ordinary @urse of business. The provisions for all
known liabilities, according to the Management is adequate and not in ex@ss of the
amount reasonably neoessary.

ARJUN SHARIII|A' t'e's
Managing Director

puOucneriy'-poftr 
-Co 

r poratio n Limite' t
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Puducherry Power CorporaUon Llmited
21. Notes to financial statements for the year ended lrlarch 31,2020

21. Dlscloeures ln respect of Grafulty and Leave Encashment

(A). GRATUTTY

2019-2020
1) Statement of Profit and Loss

Net employee benefit expenses ( Recognised in Employee Cost)

(?)

Cunent Service cost
lnteiest cost on benefit obligation
Expected Rehrm on Plan Ass€ts
Net actuarialGain / loss recognised in the year
Net benefit expense

2) Balance sheet
Detalls of Provision for Gratuity
DeJined benefit obligation
Fair value of plan assets
Surplus Funded Position

4) Ghanges in the fair value of plan ascets ane as follows:

Fair value of plan assets as at April I , 2019
Expected retum
Contribution by employer
Benefits paid
Ac{uadalgain / (Loss)
Fairvalue of plan ass6ts as at March 31 ,2020

3) Ghanges in present value of the delined benefit obligation are ar follows:

Defined benefit obligation as at April 1 , 2019
lnterest cost
Cunent servie cost
Benefits paid

Actuarial loss on obligation
Defined benefit obligation as at March 31 ,2020

28,03,786
36,92,617
42,92,727
114,74,150
136,97,826

653,92,641
575,84,790
-78,07,851

499,84,192
36,92,617
28,03,786

-18,90,910
108,02,955
653,92,arc

524,29,893
42,82,727
y,u,275

-18,90,910
€,71,194

575,84,790

20r8-2019

27,@,U2
y,79,172

-36,35,610
-10,82,7U
15,21,6E0

499,84,192
524,29,893

21,45,700

451,84,050
y,79J72
27,60,882

-14,39,912
499,84,192

411,74,298
36,35,610
79,77,142

-3,57,147
524,29,E93

The major categories of plan asscts as a percentage of the fair value of
total plan assets are as follows:

% of lnvestment with insurer
% of lnvestment in Govemment Bonds
% of Balance wih Bank

100 100

Totat 100 100

The principal ptan assets consists of a scheme of insurance taken by the Trust, which is a qualifyirg Polacy.

Break-down of individual investments that comprise plan not supplied by the insurer.

f
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201E.20r9

0
21,77,99
24,49,190
46,271$

7.53
7.50

Puducherry Power Gorporaton Llmlted
21. Notes to financial statements lor the year ended Harch g1, zo2o

(B) Leave Salary - Compensated Absences

Employee benefits towards Compensated absences recognised in the Profrt and Loss Account as follows:

2019-2020

(r)

Actuarial Assumption

The Principal assumptions used in determining gratuity benelit obligation and determining companys liabitity
towards employee benefits under Compensated absences are fumished below:

(a) Cunent service cost
(b) lnterest cost
(c) Net actuarial Gain / (loss)
(d) Total

Discount rate - Gratuity - %
Discount rate - Leave Salary - %

For AR. Krishnan & Associates
Chartered Accountiants
Firm Registration No.009E05S

Partner
lCAlM.No2@122

Place : Pondicheny

0
24,01,139

1E8,05,776
212;(8,915

6.59
6.59

for and on behalf of the Board of Directors
of Puducfrerry Power Corporation Umited

The estimates of future salary increase, considered in actuarial valua$on tating into account of inflation,

seniority, promotion, attrition and relevant f;ac'tors, such as supply and demand in the employrnent market.

t"^^"-
ARJUNSHARMA, I.A.S.
Managing Director

-,rAsd"tr
T.C!.lANEMOUCTAII,
Director

Date 
1 lo a ocl ?0?,

ARJU N SHARMA, I'A.g

Managing Director

PuducherrY Power CotP oratic.rn Umltad

(A Government of Puduch erry Undr
Puduchdrry'

FRN:0098055
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PUDUCHERRY FOWER CORFORA'TK)I' LHITED
CASH FLOW FORTHEYEAREilDED IARC1I

a

20s

a

Perticulen For tlro yeer ondcd
31.032020

Forthoyoermdrd
StJ3rOrC

tu. Rl. tu

198,10,425
-203,i11,881
(4721.2$l

la0t,4t,060

25,46,85a

3E8,57,{00

rrslba.zrer

1915,44,633
(4&}9,57,59a)

158.20.,7e,
101,99,347

(ssl,s,4(B)
36,39,30{

(61,86,396)

l523,t7.gla

317e15.603

z$,(x,6s7

(2460.70.3.17)

a5oe,03,577 (2224.65,6c))

{506,03,517
(4E..a,ogal

(222,1,65,6$)

!t9./t1.75a)
aGa759..A3 tzztlstI/l,lt

(1301,G9,230)

147,21.4n
mlsE212 -fi53.97.9aO

(0)

0
(0t

.lsl{,33J66 (3427,8,38a)

Itfll,,tt,EE3
59a5,35,6{9

{E30,37167
14'11,/t1.8Gt

Gash flowfrom ogeratng rctfuitbr

Nct PrcfitI (Lccl bcfoc oxtnodinery ibnr end ter

Dept e<jaton ard amorlbation
Adlustnent from Sp€dd ltalnbneno€ r€sorve
lnbrest lncgme

zn,g7

prcfitl (locrl beloo *orting c.pltd chrngec

Acljus0nlreln|s br (iuease) /deoease h rytalhe assebj
lnvenbries
Trad€ receivaUes

Loans and Mvanceg
Ottrer asseb

3tOE5{'6e2
(33C,20,2t61

(36,07J3a)

Acljusfnerrls hr irueas I (&oa*) h Wraling lk*ililies:
Trade pay$b
Other Liatilitie
Provisions

6l,0tl,0es
123,95,ta6

flow ftoin extraodinary iHns
Cerh generebd frotn oprntiotts
Net income tu (paid) / teftrds
iletcesh f,owftomI(urcd h) oprnting rctvilier (A!

B. Glsh llow ftonr hvctirg rctiuilht

eryendiUe on ft€d ass€as, irdrdirE capital advalret (r,

lnconp
caeh f,owfromr(ur€d ln! invettng ectivflhr (B)

Cash flowhrr fttenctp.ctit ltlee

Divilerds paU -2G0/49,399

on dividend

Net cesh flow fiom, (urcd hl fmencing ect'vilhe (C)

incrcere I (dccrur) in Gerh end arh equivebntr

end cash cquivelentr rttfie beginnfoig of thc yeer

and cash ettlte ond of thc
,35t4.93.766 (3ar17.95.38.1)t{rt Chenge h Cesh end Cerh Equtvelondr

t{otcs: Castr and Cah equivalents consbts of Cash in Hand 8nd Balance rih Benks. Ptevirxs pedod's fi$ttes ttarc ben lcgrofod
rea nanged wher€ver nooe6s8ry.

FRN:0098055 Aseq
sllARlr/tA ll"s.

Direc{or

for and on behalf of the Eoard of tlredos
of Pr.dudrerry Power Corporation Limibd

For A.R. Krishnan & Associabs
Chartered AccountarG
Firm Registsation No.009005S

-17

T.Cl'lANEtlot GAltl
DirBclorlPartner

Ircat m.No.zog't22

I

lPlace: Pondicherry

lo"e, n / n,.T rnot
a

a
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a
Independent Auditor's Report

To

The Members of
Puducherly Power Corporatlon Llmlted

Report on the Financial Statements
Opinion
We have audited the accompanying financial statements of PUDUCHERRY POWER

CORPORATTON LIMITED ('the Company"), which comprise the Balance Sheet as

at 31st March, 2020, the Statement of Profit and Loss, the Cash Flow Statement, and
a summary of the significant accounting policies and other explanatory information
for the year then ended.

In our opinion and to the best of our information and according to the explanations
given to us, the afore said financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in lndia, of the state of affairs of the
Company as at 31st March, 2020, and its profit and its cash flows for the year ended

on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the

Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Key audit matters:
Key audit matters are those matters that, in our professional iudgment, were of most

significance in our audit of the financial statements of the current period. These

matters were addressed in the context of our audit of the financial statements as a

whole and in form
on these matters.

ing our opinion thereon, and we do not provide opinion

\r-,\* --F 'i 'x^ 
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Reporting of key audit matters as per SA 701: These Key Audit Matters are not
applicable to the Company as it is an unlisted company.

lnformation other than the linancial statements and auditors' report thereon:
The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the

Board's Report including Annexures to Board's Report, Business Responsibility
Report but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and
we do notexpress any form ofassurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read

the other information and, in doing so, consider whether the other information is

materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters in section 13a(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these

financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014. This responsibility also includes the maintenance of adequate accounting

records in accordance with the provision of the Act for safeguarding of the assets of

the Company and for preventing and detecting the frauds and other irregularities;

selection and application of appropriate accounting policies; making f udgments and

estimates that are reasonable and prudenfi and design, implementation and

maintenance of internal financial control, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation ahd presentation of the financial statements that give a true and fair
view and are free from material misstatements, whether due to fraud or error.

, . "-__'+#*- - -t'" ''-''
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In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial
reporting process.

Auditors' Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

section 143(3Xi) of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether the company has adequate internal

financial controls system in place and the operating effectiveness of such

controls
c) Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures

(A
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d) Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the

company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the financial

statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves

fair presentation.

We communicate with those charged with governance regarding among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identiff during our
audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order 2015 ["the order") issued by

the Central Government of India in terms of sub-section (11) of section 143 of the

Act, we give in Annexure- A, a statement on the matters specified in the paragraphs

3 and 4 ofthe order.

As required by section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit;

b) ln our opinion proper books of account as required by law have been kept by

the Company so far as appears frorn our examination of those books,

c) The Balance Sheet, the Statement of Profit and Loss & Cash flow Statement

dealt with by this Report are in agreement with the books of account.

I
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d) In our opinion, the Balance Sheet, Statement of Profit & Loss and Cash Flow

Statement comply with the Accounting Standards referred to in section 133 of
the Act, read with Rule 7 of Companies (Accounts) Rules 2014;

e) On the basis of written representations received from the directors as on

March 3L,2020, and taken on record by the Board of Directors, none of the
director's is disqualified as on March 31,2020, from being appointed as a

director in terms of section 16+(2) of the Act.

0 With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in'Annexure B".

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit & Auditors) Rules 2014, in
our opinion & to the best of our information and according to the
explanations given to us,

a) The company does not have any pending litigations as at the

reporting date.

b) The company does not have any long-term contracts including
derivative contracts for which there were any material

foreseeable losses.

c) No amounts were required to be transferred to the lnvestor
Education & Protection Fund, by the company.

For A. R. KRISHNAN & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN:0098055

U DI N: 2 l2O9 L2zAtury{DPZ 803

DATE:04-10-2021
PLACE: PONDICHERRY

Anandaramakrishnan
Partner. M. No.: 20912?

A N SHARMA, t'e'

lf.4n.1

S

Managing D;recto!-

PuduchenY Power CorPor rtion

(A Government of Puducherry Li ntli:riaki ngl

PuducherrY.
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Annexure A

ANNEXURE REFERRED TO IN OUR REPORT TO THE MEMBERS OF

PUDUCHERRY POWER CORPORATTON L]MITED FOR THE YEAR ENDED 31St

MARCH 2O2O, WE REPORT THAT:

I. FIXED ASSETS:

a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

b) All the assets have been physically verified by the management which in our
opinion is reasonable having regard to the size of the company and the nature
of its assets. No material discrepancies were noticed on such verification.

II. INVENTORY:

a) The inventory has been physically verified during the year by the
management. In our opinion, the frequency of verification is reasonable.

b) The procedures of physical verification of inventories followed by the
management are reasonable and adequate in relation to the size of the
company and the nature of its business.

c) On the basis of our examination of the records of inventory we are of the
opinion that the company is maintaining proper records of inventory. The

discrepancies noticed on verification between the physical stocks and the
book records were not material.

IIl. The company has not granted any loans to companies, firms and other parties

covered in the Register maintained under Section 189 of the Act. Accordingly,

the provisibns of clause 3(iii) (a) & (b) of the Companies Auditor's Report Order
20L6 are not applicable to the company.

N According to the explanation given to us, the company has neither granted any

loans nor made any investments nor given any guarantee or provided any

security pertaining to Section 185 & 186 of the Act.

V. In our opinion and according to the explanation given to us, the company has

not accepted any deposits from the public as provided in Section 73 to 6or
relevant provisions of the Act or rules framed there under

I
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VI. We have broadly reviewed the accounts and records maintained by the
Company pursuant to Section 148(1) of the Companies Act,2013 and we are of
the opinion that prima facie the prescribed accounts and records have been

made and maintained. We have noL however, made detailed examination of the
records with a view to determine whether they are accurate and complete.

VII. STATUTORY DUES:

a) According to the information and explanations furnished to us, during the
year, undisputed statutory dues relating to income-tax, and other statutory
dues applicable to it have been deposited with appropriate authorities and

there have been delays, which are not material. There are no outstanding
statutory dues at the last day of financial year for the period of more than six
months from the date they became payable.

b) According to the information and explanations furnished to us, during the
year, there is no due relating to income-tax, and such other statutory dues as

applicable, that are under dispute.

VIII. According to the information and explanations furnished to us, the company has

not obtained any loans from Banks or Government or Financial lnstitutions or
Debenture Holders. Accordingly, Clause viii of CARO is not applicable.

IX. According to the information and explanations furnished to us, the company has

neither raised any monies from IPO or further public offer nor obtained any

term loans. Accordingly, Clause ix of CARO is not applicable.

X. ln our opinion and according to the information and explanation given to us and

during the course of our audit, we have not noticed any fraud on or by the

company.

XI According to the information and explanations given to us, the company has not
paid any amount as remuneration to Chairman and Managing Director.

Xtl. The company is not a Nidhi Company. Accordingly, Clause (xii) of CARO is not

applicable.

XIII According to the information and explanations given to us, all the transactions

with related parties are in compliance with section L77 & 188 of the Act and the

details have been disclosed in the Financial Statements accordingly as required

by the applicable accounting standards.

I
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XlV. The company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly,

Clause (xiv) Of CARO is not applicable.

xv According to the information and explanations given to us, the company has not

entered into any non-cash transactions with directors or persons connected
with him during the year. Accordingly, Clause (xv) Of CARO is not applicable.

XVL ln our Opinion and According to the information and explanations given to us,

the company is not required to be registered under section 45-lA of Reserve

Bank of India AcL Lg34.Accordingly, Clause (xvi) Of CARO is not applicable.

& 4

ForA. R. KRISHNAN & ASSOCIATES

CHARTERED ACCOUNTANTS

UDI N: 2l20g L?ztu{l{ADPZ 803 q

DATE:0+-10-202L
PLACE: PONDICHERRY

*

FRN:0098055

Partner. M. No.: 209L22
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Annexure B

ANNEXURE TO THE INDEPENDENTAUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF PUDUCHERRY POWER CORPORATION TIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ('the Act"J

To

The Members of
PUDUCHERRY POWER CORPORATION IIMITED,

We have audited the internal financial controls over financial reporting of
Puducherry Power Corporation Limited ('the Company") as of March 31, 2020, in
conjunction with our audit of the financial statements of the company for the year
ended on that date.

Management's Responslbility for lnternal Financial Controls
The Company's Management is responsible for establishing and maintaining internal
financial controls based on [the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India]. These

responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adtrerence to the Company's poticies,

the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of
reliable financiat inforrnation, as required under the CompAnies Act,2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal financial

controls over financial reporting based on our audit We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the 'Guidance Note") and the Standards on Auditing as

specified under section 143(10) of the Companies Act,2013, to the extent applicable

to an audit of internal financial controls, both applicable to an audit of lnternal

Financial Controls and, both issued by the Institute of Chartered Accountants of

India. Those Standards and the Guidance N requ ire that we comply with ethical
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requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgement

including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and

the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorisations of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely

detection of unauthorised acquisition, use, or disposition of the company's assets

that could hav6 a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial

reporting, including the possibility of collusion or improper management override of
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controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2020,

[based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control sated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India].

Explanatory paragraph
We also have audited, in accordance with the Standards on Auditing issued by the

lnstitute of Chartered Accountants of India, as specified under Section 1a3(10) of
the Act, the financial statements of the Company, which comprise the Balance Sheet

as at March 3L,2020, and the related Statement of Profit and Loss and Cash Flow

Statement for the year ended, and a summary of significant accounting policies and

other explanatory information, and our report on the even date Unqualified opinion

expressed.

For A R KRISHNAN & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN:0098055

U DIN: 2 l?Og12?tuLt{DPZ 803

DATE: O4-L0-2021

PLACE: PONDICHERRY

nan
Partner. M. No.:209L22

ARJU N SHARMA' t'a's

Manag ing Director

PuducherrY Power CorP
of Puduch erry Lind

orai.ion Limited
It

FRN:0098055

(A Government
Puducherry'

ertak'n!''!
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Annexure r IV

(Details of payment made to Insurance
Company for the FY 2017 -18 and FY 2019-20)
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PTIDUCHERRY POWER CORPORATION LTD.,
(A COVERNMENT OF PUDT-:CHERRY UNDERTAKING)

'u?y:I.'.:*"
BillNo.
Date:

/PPCUMD/DDOII6-17
.03.2017

Bill for Payment

Head ofAccount:
Debit'

Passed for Rs. 2941169

Name of Bank

Cheque No.

Date of lssue:

Encashed on.

ryPower plant IAR
INSURANCE A/C Amount

P

2557538

38363r

294tt69

td
DRAWING & DISBURSING OFFICER

PUDUCHERRY POWER CORPORATION LTD.,
(Rupees Twenty nine lakhs forty one thousand one hundred and sixty nine only)

DTRECTOR

PUDUCHERRY POWER CORPORATION LTD.,

A/c. no. Drawal ofAdvance

Register adjusted of
advance vide

Vol.No, Page No. R.No.

CR.Vol. No. Sl.No.
Paid in full and proper

Acquittance obtained

Rs.
co

c
o
(l,
o
13c(!
Eo
1'
cf
c
oco
1'c
(tr
o
foE
oco

o
ocv
rs
()
,Ec
bco)
F
&
oo
o.
ftY
<)
F.

t
o)
c{
tti
t
0,Ec
:)

Description :

Payment to be rnade to M/s. New lndia Assurance Co. Ltd. Karaikal
towards Insurance premium for a pcriod of one year

from 01.04.201 7 to 3 I .03.201 8

Ref No. Etender opened on 21.03.2017 Bid lD 9561

Service Tax @15olo

TOTAL

2941 169.00 (Rupees Twenty nine lakhs forty one thousand one hundred and sixty nine only)
(Details in the Annexure)

::]:::: :: i* :-: : i :" RA NC E 

f"%,'-I3;, I 
A RA I KA L

Dt

It

e
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PUDUCHERRY POWER CORPOITATION LIMITED
(A GOVERNMENT OF l'l.iDUCHERllY UNDELTAKING)

Puducherry

Tel.: (04 I 3) 2204688, 220297 |
Fax: (0413)2204043
E-mai I : ppshdy@euqrl.col1

No. [0, Second Cross,

Jawahar Nagar, Boornianpet,

Puducherry - 605 005.

No. l3 / L /PPCL/MD /Cstz}t6-t7 DtJo.03.20l7

To
The Branch Manager.
New India Assurance Co. Ltd,
149. Bharathiar Road.
Karaikal 601) 602.

Sir

Sub: PI'}CL - Coverage of IAR [nsurance Policy with MLOP and Suppliers'
Extension for the Karaikal Cas Powcr Plant fbr the year 2017-18 -
l:orwarding of cheque towards plemium - Itcg.

Ilel: L Our e-Tender for Plant Insurance floated on 23-02-2017
2. Your e-Bid No.956l submitted on 20-03-2017.
3. 'fhis olfice nrail dt2813l20l7.
4. Yorrr reply nrail dt28l3l20l7.

*++*+

With ret'erence to the above, we hereby convey our acceptance to your otfer for IAR
Insurance Policy fbr our power plant at Karaikal and enclose hercwith a cheque bearing no.

613272 datcd.29.03.2017 drawn on State Bank ol' lndia, Puducherrl, fbr (.29.41,16t)/-
(Rupees lwcrrty'Nine lakhs Forty one thousancl one hundrr:d and sixty nine only) towards prenriunr
lbr lndustrial All l(.isk Insurance policy with M[,OP((r months indemnity period with l4 days
cxcess) tilr u perioclol'one year from 0:00 hrs ol-01.04.2017 to the midnight of i1.03.2018.

lt rnay please be noted that the existing IAR policy taken with United India Insurance Co.

Ltd. Karaikal expircs on the midrright of 31.03.2017.

the lcceipt of the cheque may be acknowledgecl and IAR poti.y utongwith alt applicable
clauses be subnritted to this office at the earliest.

Y faithfirlly

A

(P. PARTIITtsAN. tAS)
MANAGINC DIRECTOIT _CUM-

.lU COT,t,E(' TOR. KARAI KAI-.
..-

Flncl.: As ahrvc

Qopy to:
The Superintcnding Engineer. PPCL. Karaikal
The Manager (Accts). PPCL, Puducherry.

I

J
./

ARJUN SHARMA' t'as
Managing Director

euOucneri Fo-vier'Corporatio' Limited

(A'i;;;;;;;"t ot Puc"cn*'rv u rrdertakins)
' PuduciterrY'

\q-'
\t

D.\rf' ,^
P."f 

-' ?-|,).

f;
.l;"d

I

I
t
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cf€b (oGtooFPor{otc}tERRY

NO.5,RtE SUFFREN,
POST AA6 H() 101, XO. iS,PONO|CI{CRRY 0@1
fcl : ll3 2t!5lil Fil ; 2336151 lfs Cod. : SAailooooltoC SmFT

iq'a e Gr d k tr rrlomllotrrcuv

dqreq$qrtsry{ oRoRDER

fff [?trd,ia
L

rt nupeEs

lr

.rl

lt t ,

il) 'lly.l

t:ltc.

a (r<rst

IT. (.
Afc No 1083117011 1 VALID UPTO ( 50 LACS AT NON+IOI{E BRANCH

CURRENT A/C

PREFIX:
0523600002

tutulJl.ClTY CHEOUE Payable at Par at All Branches of SBI

'r. 
E I :l e ? ell. EO 5OO too ?r! OOO LA 5r. Z q

ar

FOR PUDUCHERRY POWER CORPORATION

DIRECTOR
Pks*r.boe

It

iA I l?rlr 7

( 21,4r)kq l-

i

a:

-
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PUDUCHERRY POWER CORPN. LTD

lnsurance -Power PLant
LedgerAccount

1 
"Apr-201 

7 to 31-Mar-201 E

par I
Crtdat

1+2017 Cr Prc Paid lncurance - Plant Journat PPC/1007-08 29,41,169.00
fuing Up Ne+aM insunnce for fuvrrir plant
fu(Ate rrificd 1.4.17 to 31.3.18banSerrcd
to lnsimw - Panter Plant Nc.

29,41,169.00
Dr Cloeing Balance 29,41,109.00

ARJUN SHARMA, t.e.s
Managing Director

Puducherry Power Corporation Limited
(A Government of Puducherry Undertaking)

Puducherry.

i"
It
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PUDUCHERRY POWER CORPOTL\TION LTD.,
(.\ GOVERNVIENT OF PUDUCHERRT' UNDERTAKINC)

"l.Yi5:'
tiril l()r Pa)ment

ll, :rd L)t Account;
I rr'lrit

Power olant IAR
INSURAT{CE A/C

B i I I NO.b?E/PPCL/TRP/SE/DDO/ I E- I 9

E::=45]S!:ry:*-==-B

t
I

I

Rs.

Amount
P

2475330

445560

I ),.\r:ription i

t',r\ nrent to be made to M/s. New India Asurance Co. Ltd, Karaikal
r,'rr lrds ertension of existing IAR policy (expiring on 3 I st March 20 I 9)
r"r l period ot'three months from 01.04-2019 to 30.06.2019

r I rnuil dated 28.03.2019 & Note approval copy enclosed.)

GSr @18%

TOTAL

2920890.00 (Rupees Twenty Nine lakhs Twenty thousand eight hundred and ninety only)

(Details in the Annexure)

2920890

1

l':rvable to NEW INDIA ASSURANCE CO. LTD, KARAIKAL
By Demand Draft

Certificate
( (rritied rhat rhe uiiiGliaown before.

,{h"*
DRAWING & OISBURSING OFFICER

PUDUCHERRY POWER CORPORATION LTD.,
I'lssed for Rs. 2920890 (Rupees Twenly Nine lakhs T\,yenty thousard eight hundred and nirEty

Qhuzq\6\q
SU PERINTENDlNG Et,IGIN EER

PUOUCHERRY POWER CORPORATION L

Name ol'Bank

t hcque No.

I )atc of lssue

l.nclrshcd on.

I)ITAWINC & DISBURSING OFFICER

PUDUCHERRY POIA/ER CORPN. LTD

A"/c. no.

Dt.

Drarval of Advance

Register adjusted of
advance vide

Page No. R.No.Vol.No.

CR.Vol. No Sl.No.
Paid in full and proper

obtained

ij-rj

or\o\c
ENGINEER

PUOUCHERRY POWER CORPN, LTD

.1 :, ;)i, E f ,ll ) Ir: l! Dll.lG ?l\lGlt{EER

',';: ;.11;11;-;.av '-r' 1'^:=fJ CL.IRp l-f()

i .., ,;a ,--r lf.;.:ti-l

I\
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PUDUCHERRY POWER CORPCRATION LIAAI':':}
(A GOV',- OF PUDUCHERRV UNDEtlrAl(rhJG;

Prolect Offic.e, TR Pottinon

"/t5,,;p r,.'p

) +{1c

S rr,

Sub: PPCL-Coverage of IAR Insuronce Policy with MLO[:'onc! Suppliers

Extension f oe the Koroikol GosPower Plont for tlru yer\r ?0t9-?O -

['orwording of Demond Drof t towords premiunl - lieg.

Ref : 1 Our E-moil dsted 26.03.2019.

2. Your Bid .submitted by moil dt. 2ti.03.2019.
@J8e.)(,J

With reference to the obove, we hereby convey our'occ€D1'circe to ;c,rrr
offer for IAll Insuronce Policy for our Power Plont ot Kuroikol snd enc,.r:e

herewith o Demond Droft beoring No. 952477 doted 29.03 ?019 cjrcv;n orr irr.-lrc.r:

8orrk. Koroikol for Rs 29,2O,89Ol- (Rupees tweniy nirte l,..hs tv.rcniy tlr,.rr;:.::,:r-i

e.r,?1",t lrurrdred onC ninety only) towords premiurn tcr r;'{tensr,-rivsi cr,slr,-.-1

Industriol Ail llrsk Insuronce Policy with MLOP ( 6 months incernnity per,cd u.r,il-r

14 rioys exce.ss) for o period of three rnonths frorn 0:00 hrs .;f ',.11 04 201-c,'i,,, ii:::

nridiiight of 30.06.2019 on the some terrns ond conditions r'I ti're c;rrs;ir'r9 lrc,lri..]

with you.

The receipt of the Dernond Droft moy be ocknowledc;erJ <rtrd endorseiireiil

torryords extension of policy duly signed be submittz:d to 'tli,s of f ice rrl ti';t
eor'liesr.

'rt.,r:t :r i o'tltitully

No33i3 / PP cL/ rpP / sE / zotl-lg /
TO

The Bronch Monoger,

New Indio Assuronce Co. Ltd,

i.iy, Bhorothior Rood,

l(or<rikol - 609 602

Encl: os Above

Copy stibrriitted to:

1 l'he Choirperson, PPCL. Puducl'rr.,:rr',i,

'i. . i'lte Monog i rrg [-l i recto r' . i>l' CL, P'rci ic ! r e r r,v

..':li:'/ il:

I 'I-he A;irtticger (Acc'ls) t)!t...-., Pr:cjuchr,.r"

? -l-l"rc i)..\ f o (.urnl;,on./ 5e r i z'li,r'). ?l)rll , I),

l.i !' .:' .ji-,t;rjC ill.j6.Li'j[ i: ;

*rrJ

la

\)\r*,1',n\*\"

k(tp
to71

\
t.

I
lii.:tlh?:,-'I 

iI
N SHARMA, t.n s

Managing Director
Puducherry Pow:er 

-Ccrporation Limited

re'iJ"*ni.ri"t of Puducherry Undertaking)
' Puducherry'
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Bill firr. t,;t.1,rrrr.rrt

He{Id ol'Ar:r.orrrrl
Debir

I'l,l)t,(:HliltRY
, ; i: ; ; ;i:H,.J#tiitjrll 

##;Ii,

^ffi l:[^" f :' u';fur.l;,ll;,'t :r DD! v I q. t(,

Deseriptiolr

Payment lo hc lrrlrltr ftr 
:

y-*.,,",;, ;;;; l;' ; ;, rfi;ili x,i, ll;:lT#rlr .:: Ltd, Karaikar

'il'r!. 1

rltcxr 
=.rfllll)
I

''((ib

c,
o
ut
at

J
(U

oo
tF
x
oc
z

Alnourtl
Rs. 1,.

7887J08

74t97t6

t'

'tiitL::'
19 reipc'{lvc i

:I

. t.:rmr ur9

, l.rric ls":l lln:;--

GST@1801,

9307024.00 (Rupees Nlnet y tlrroo hkhsls irr lhc Alur

Payable ro NEW INt)lA ASS|,RA

Certified that lhc hi
.Corilflcato
ll wrr,,r rrol tlnrtvlt

, trt (odr

NameofBank r-, J r.rw.

seven thousand and twen 
T.TAL

ty four only)

DRAUNG E

seven

Q zqe ..
rltrc Cr , [.]a
3tlo"4 kq^or,L_t

TION L
and foui

G 3
)

A/c. no.

Dt.Llleitl _ 
Drawal of Advance

Register adjusted of
advance vide

TION

proper

N SHARMA, r.A,s
tvlanaging Director

Puducherry Power Corpor::tron Li
(A Government of Puducherry Und

Puducher;'y.

Date oflssue: 2_? -

Cheque No.

Encashed on.

a t1'/u(

(,

if_ Vol.No.

CR.Vot. No.

Page No. R.No.

Sl.No.
Paid in fuil and
Acquittance

!
t

I
I

I

,|
r{'
.i
ii
:i.
f:

0cI't
)lN(.)

WING
q

llltY,r()wf

cis /, lr*5, ot4c fvo-.. - €
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\+ PUDUCIIERRY POWER CORPORATION LINIITED
(A GOVERNMENT OF PTJDUCHERRY UNDERTAKTNG)

Project office, T.R Pattinarn, I(ARAIKAL
+<<{,

No. 663/PPCL/TRP/SE20 1 9-20 4,.29.06.2019

To
The Branctr Manager,
New Idia Assuranee Co. Ltd,
149, Bhamftiar Roa4
Karaikal 609.602.

Sir,
Sub: PPCL - Coverage of IAR Insurance Policy with MLOP and Suppliers'

Extension for the Karaikal Gas Power Plant for the year 2019-20 -
Palanent of Insurance prcmium- Reg.

Ref: l. E-Tender floated on l9l0?J2019
2. Your E-Bid submittcd on 15/0312019 and opened on 161032019.
3. Yonr email datd 30104D019.

With reference to the above, we hereby convey orrr acceptance to your offer for Industrial All
RiSKIAR) Insnrance Policy for ow pow€r plant at Karaikal and an amount of 1.93,07,V241- (Rupces
Ninety tttree hk}s scven thousand and twcnty fun only) towards preinium for Industrial All Risk
Insurance policy with MLOP (6 months indennity period with 14 days excess) for a period of one
ycarfrom0:00hrsof0l.07.2019tothemidniglrtof30.062020, asperthetermsandconditionsofthe
tender docum€nt, has been paid through RTGS to your following Bank AccorUrt vide RTGS Ref No.
t8635877.

A/C Number : 5l0l0l00l7EE29t
A./c. Name : The New India Assurance Company Ltd.,
Bank Name : Corporation Banlq Karailol.
IFSC Code: CORF000062I

The receip of the above prcrrium may be acknowledged and the LAR policy document duly
siped bc submitted to this office at the earliest

Youn frithtully,

OI
Encl.: As above.

Copy submited to:
l. The Chairperson, PPCL, Puducherry.
2. The Managing Director, PPCL, Puducherry.
Copy to:
l. The Manager (Accts), PPCL, Puducherry.
2. The Drawing and Disbursing officer, PPCL,IGraikal.
3. The PA to Company Sccretary, PPCL, Puducherry

1

9C---e-'\ ..,-,--q .F-' (:f+-<

24 lal '1
I

'I

I

i

I\
3 uog 9>7 Gz

(A

N SHARMA, t'n's

'rn

i
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PUDUCHERRY POUI'ER CORPN. LTD

lnsurance -Power PLant
LedgerAccount

I -Apr-201 9 to 31 -tlar-2020

1+2019 Cr Prc Paid lnsurance - Plant Journa!
BeW t re ptWaid insiurutcE for Mr flarrt
twthe perid01.A.2019 to fi.A6.2019
bansfefled to lntstrurce - Power P1rlnt A/c.

29+2019 Cr lndlan Bank Karalkel759620657 Payment
Clpque 991057 29-G2019

P0yrrcnt mde to M/s. New lndla Issrrance
Co., lld., Kanikal Ms oremtum tor
idufiial ell risl< NW for tE perid fmn 01
47-2019 to 3G4&2t20.

31-&2020 Dr Pre Paid lnsurance - Plant Journal
Brringthe expediture for lnsuraincr - Power
Plant after 31 .03.2020 i.e. from 01.U.202O
b 30.0A.20,20 tmnsfened to Prcaaid
inslylra,rce-Plant.

Dr Cboing Balance

r,ebit

PPC|'I00748 29,20,990.00

K0230 93,07,024.00

23,14,041.00

99,13,873.00
1,22,27,9!a.W 1 fr ,n,gr 4.00

$!,07,024.@ Cr

PPCf29307{8

tt
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PROVISIONAL TRUE,
UP PE,TITION FOR THE

FINANCIAL YE,AR
2020-21
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INDIA NON JUDICIAL

Government of Puducherry

e-Stamp

"/,:tiiiiii:

ri . l;': :i

ffitEqqh
Gertifcate No.

Certificate lssued Date

Account Relerence

Unique Doc. Reference

Purchased by

Description of Document

Property Description

Consideration Price (Rs.)

First Party

Second Party

Stamp Duty Paid By

Stamp Duty Amount(Hs.)

\N-PY5?B/73256.763727

20-Nov-2021 04:07 PM

SELFPRINT (PU)/ py-selfl PUDUCHERHY/ PY-PU

SUBIN-PYPY-SE1F86790368 1 7 1 6537

PADMAPRIYA.

Article 4 Atfidavit

AFFIDAVIT FILING OF TARIFF PETITION BEFORE JERC

20
(Twenty only)

MANAGING DIRECTOR PPCL PUDUCHERRY

THE SECRETARY JERC GURUGRAM

MANAGING DIRECTOR PPCL PUDUCHERRY

20
(Twenty only)

SELF PR]NTED CERT|TICRTT
TO BE VEHIFIED BY THE NECIPIENT

.....Pleasewriteortypebelowthisline-..-.-..... 
:

BEFORE THE JOINT ELECTRICITY LATORY COMMISSION FOR THE
STATE OF GOA AND UNION TERRITORIES
Udvos Vihar - Phase l. Sector-l8. Guruqram

IN THE MATTER OF

PETITION NO: ......
ot 2O21

Petition under Section 62 and 83 (4) of the Electricity
Act 2003 read with chapter-ll of the Joint

.,.,4-

1'rr

i
\

Statulory Alert:
I Tire iruihe,riici:v {ii

Ar;- discrepani;y ia
il Ire olus n, chei]ki

,tl3 Irr ca;e rri;rl iiiiraoarrc./ piense in[olnr li]s Curnuetgnt Auth(u;tv

t
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Electricity Regulatory Commission (Terms &
Conditions for Determination of Tariff) Regulations,
2009 for Revision of tariff for Karaikal Gas Power
Station, (32.5 MW) for the period 2020-21 after the
provisiona! truing up exercise.

AND IN THE MATTER OF

PETITIONER The Managing Director,
Puducherry Power Corpn. LId.(PPCL),
#10, Second Cross, Jawahar Nagar,
Boomiyanpet,
PUDUCHERRY-605 OO5.

RESPONDENT The Superintending Engineer-cum-HOD,
Electricity Department,
Government of Puducherry,
137, NSC Bose Salai,
PUDUCHERRY - 605 OO1.

AFFIDAVIT OF THIRU ARJUN SHARMA, IAS, SON OF SHRI OM PRAKASH
SHARMA AGED ABOUT 33 YEARS RESIDING AT GOVERNMENT HOUSE,
DUPLEX STREET, KARATKAL - 609 602.

!, the deponent above named do hereby solemnly affirm and state as under:

1.0 lam working as Managing Director (MD) of the Petitioner Company and lam
duly authorized by the said petitioner to file this affidavit. I am conversant with
the facts of the case.

2.0 ! have read the acoompanying Tariff Petition under Section 62 and 83 (4) of the
Electricity Act, 2003 read with chapter-2 of the Joint Electricity Regulatory
Commission (Terms & Conditions for Determination of Tariff) Regulations, 2009
and I say that the facts stated therein are based on the records of the Petitioner
maintained in the ordinary course of its business and believed by me to be true.

:2

r
I

t
ARJUN SHARMA, r.e.s

Managlng Dlrector
. - 

r,^uducherry pou€r CorporaUrcn Umlted
(A Government ot puducheny Undcrtlkhg)

puduchcny.

-- -: -:. :4.* ..^- .. ..
!

l
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VER!FICATION

l, the deponent above named dohereby verify that the contents of my above affidavit
are true to my knowledge, no part of it is false and nothing material has been
concealed there from.

Verified at Karaikal on this 23d aay of November, 2021.

DEPONENT
PLACE: Karaika!
DATE

ARJUN SHARMA, m.c
Managing Director

Puducteny Power Corporation Umlbd
(A Govemment of Puducheny Undortsklng)

Puducherry.

2 3 Nov 2021

L L)-^- .^..^ ^^r/f suRlAuodr"ttr, or.tle
AOVOCATE & NOrArrY

nO, 1511, MARhf:7 S t Rt s L
xARAIxAL- 609 fiuz.

?U9UCHERRY slAtE
GOUT}I lrIDIA

Reg. Under il.C. tto
Drtc ....?.-$:.\) :

toll

*

*

tD
.q,
-r'rt,

*
b..v,

.a-
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DIRECTORS OF THE CORPORA HELD ON TUESDAY TIIE 2I
SEPTEMBER 2021 AT 11.00 A.M IN THE CHAMBER OF SECRETARY TO GOVT.
GINANCE). trI FLOOR. CHIEF SECRETARIAT. PTIDUCHERRY

Item No. l44.ll To consider and authorize the Managing Director of the
Corooration to file the Tariff petition for the tariff oeriod 2022-23.
Annual Performance review for the Ff 2021-22 and truins
up/review petition etc for the oeriod 2019-20 and 2020-21.

Resolution No.144.11 The Board considered the Agenda Note and after discussions
passed the following resolution:

RESOLVED THAT the Managing Director, PPCL be and is hereby
authorized to file, sign the tariff petition for the tariff period 2022-23
and subsequent tariff period along with Annual Performance Review
for the year FY 2021-22 and Truing up petition/ Clarification petition
/Review petition / Miscellaneous petition, etc., to the earlier tariff
orders for the period 2019-20,2020-21 and Tariff Order for the tariff
period 2021-22, if any. and Condonation of delay petition for the tariff
petition for the tariff period 2022-23, if required and any other
documents required for the purpose of filing tariff petition on behalf of
the Corporation before JERC and also to authorize such officials of the
Corporation to attend the hearings / meet clarifications, etc., to be

required for the purpose.

ALSO RESOLVED THAT a sum of Rs. 15,00,000/- (Rupees fifteen
lakhs only) or fees payable at the time of filing the Tariff petition /
Annual Performance Review/ Truing up petition / Condonation of delay
petition / Review petition / Miscellaneous petition, etc., be and are

hereby approved towards the cost of licence fee for filing the tariff
petition for the tariff period 2022-23.

ALSO RESOLVED THAT approval is hereby accorded for incurring
any other incidental expenditure (or) fees other than the filing fees as

may be required for filing of tariffpetition for the tariffperiod2022-23
along with Annual Performance Review for the FY 2021-22 and Truing
up petition / Clarification petition / Review petition / Miscellaneous
petition, etc., to the earlier tarifforders for the period 2019-20,2020-21
and Tariff Order for the tariff period 2021-22, if any and Condonation
of delay petition for the tariff petition for the tariff period 2022-23, if
required.

t
\

ARJUN SHARMA' LA.S

Managing Director
euaucneni'-Cow"er bor.poration Li mited

re'iJrr'"I"ir.l"i of Pu ducheny U ndertaking )

' PuducnerrY'
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.uu, 232BEFORE THE JOINT ELECTRICITY REGULATORY COMMISSION
GURUGRAM

PETITION NO: ......
ot 2021

IN THE MATTER OF Petition under Section 62 and 83 (4) of the
Electricity Act 2003 read with chapter-ll of the
Joint Electricity Regulatory Commission (Terms &
Conditions for Determination of Tariff)
Regulations, 2009 for Revision of tariff for
Karaikal Gas Power Station, (32.5 MW) for the
period 2020-21 after the provisional truing up
exercise.

PETITIONER The Managing Director,
Puducherry Power Corporation Ltd. (PPCL),
#10, Second Cross, Jawahar Nagar,
Boomianpet,
Puducherry-605 005.

RESPONDENT The Superintending Engineer-cum-HOD,
Electricity Department,
Govt. of Puducherry,
137, NSC Bose Salai,
Puducherryr - 605 001.

The Petitioner humbly states that:

1) The Petitioner herein the Managing Director of Puducherry Power

Corporation Ltd. (PPCL) a Government of Puducherry Undertaking and is a

Government Company within the meaning of the Companies Act, 1956.

Further, it is a "Generating Company" as defined under Section 2(28) of the

Electricity Act, 2003.

2) Puducherry Power Corporation Ltd was incorporated on 30.03.1993 with

the objective of generating 32.5 MW of Electrici$ Q2.g MW from gas

turbine and 9.6 MW from Steam turbine) at Karaikal which is one of the

outlying regions of Union Territory of Puducherry. The required gas

of 1.91 lakhs cu.m of gas per day is obtained from the gas wells at

Narimanam in the Cauvery basin under an

Ltd.

ent with GAIL (lndia)

{

t

\
ARJUN SHARMA' t'a's

Managing Director
Puducherry Potv'er borporation Limited

rn'iJJ"ln.uint of Puducherrv undertaking)' Puducherry'
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3) Karaikal Gas Power Station declared commercial operation w.e.f.

03.01.2000 and is supplying power to Electricity Department, Puducherry

under the PPA signed with them on25.02.2002.

4) Hon'ble Commission has notified "Joint Electricity Regulatory Commission

(Terms & Conditions for Determination of Tariff) Regulations, 2009" to be

effective from 08.02.2010.

5) Regulation 12 of the Tariff Regulations 2009 provides

"(1) Each generating company and the licensee shall file taiff application

on or before 3dh November each year with the commr.ssion, in the format

as may be laid down by the Commission which shall include statements

containing calculation of the expected aggregate revenue from charges

under its curently .....Aggregate Revenue Requirement (ARR) duing

previous year, cunent year and Ensuing year. The information for the

previous year should be based on audited accounts, if available.

.......Generating companies sha// fumish information in respect of their

Generating sfafions in the Generating formats 1G to 12G."

6)i ,,ln accordan@ with the above, the petitioner had proposed the tariff for

Karaika! Station for the year 2020-21 as per JERC (Terms & Conditions for

tariff) Regulations, 2009. As per para 12 of JERC Regulations &

accordingly formats 1G to 12G as applicable to generating Companies were

filled in and placed at Annexure-!. The petition was filed on

22nd November, 2019.

P),,;,,,:The Hon'bte Commission has passed the tariff order dated 18th May,2O2O

for the year 2020-21 determining the revenue requirements and generation

tariff based on the proposed estimated costs and expenses of the

Petitioner.

8) As per JERC Regulation 8 (2Xi)

After audited accounts of a year are made available, the commrssion sha//

to the final figures

t
SHARMA, t.a.s

undertake similar excrse as above with

Managing Director
Puducheny Power Corporation Limited

(A Government of Puducherry Undertaking)
PuducherrY'

t
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as per audited accounts. This exercise with reference to audited doi,nt?34
shall be called'Truing Up'.

9) Further CERC Regulation 6 (1) of the Tariff Regulations 2009 provides as

fo!!ows:

(1) The Commission shall carry out truing up exercise along with the tariff

petition filed for the next taiff period, with respect to the capital expenditure

including additional capital expenditure incuned up to 31.3.2021, as

admitted by the Commission after prudence check at the time of truing up.

10) ln accordance with proviso to the above quoted in JERC Regulation 8 (2Xi)

& CERC Regulation 6 (1) the petitioner herein, that is PPCL is filing the

present provisiona! true up petition for revision and determination of tariff

for Karaika! Gas Power Station for the period from 01.U.2020 to

31.03.2021.

11) The capital cost considered in the present petition is based on the approved

opening capital cost of <.170.76 Crores and no additional capitalization in

the FY 2020-21. Accordingly, the revised Forms indicating year wise

actual/projected capital expenditure is enclosed as part of Annexure-l

herewith (Format 1G to 12G).

12) As regards the Normal Plant Availability Factor (NAPAF), considering

Hon'ble APTEL judgment dt.21.11.2012, the Hon'ble Commission in its

order has also approved NAPAF 85o/o. Computation of revised tariff is also

done with 85% Plant Load Factor as PPCL is not connected to State Load

Dispatch Centre, hence NAPAF is not applicable.

13) Further in accordance with the provisions of the JERC Regulation 24 ROE

is considered and CERC Regulation 15 (3), for the purpose of computation

of the Return on Equity, the grossing up of the base rate has been done

with respect to actual tax rate applicable to PPCL for the year 2020-21.

It
SHARMA, t.r.s

Managing Director
Puducheny Power Corporation Limited

(A Government of Puducherry Undertaking)
Puducherry.

-'--d..r 
-.r
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14') For computation of the lnterest on Loan, the weighted average rile-ot23s
interest on the basis of actual loan portfolio at the beginning of the year has

been applied.

15) The tariff calculation based on the above and other applicable provisions, in

the formats provided in the Annexure-l of the Tariff Regulations 2009, are

enclosed herewith.

16) The petitioner respectfully submits that the provisional financial statement

for the financial year 2020-21 for the instant station is attached as

AnnexureJl.

17) lt is submitted that the petitioner is filing this tariff petition subject to the

outcome of its various appeals pending before different courts and reserves

its right to amend the tariff petition as per the outcome in such appeals, if

required.

18) As submitted above the Petitioner is presently charging tariff for this station

based on the Order dated 07.04.2021 in petition No.35/2020. After

determination of tariff as per this petition the retrospective adjustment may

be allowed to be done along with interest at the rates provided in

Regulation 6 of Tariff regulations, 2009.

19) The Operation and Maintenance expenses element of Fixed/Capacity

charges has been taken @ <.43.50 lakh/MW as specified by the CERC for

small gas turbine for the year of 2018-19 and thereafter the Operation and

Maintenance expenses for relevant year of tariff has been worked out

considering escalation @ of 6.8% p.a. over the base Operation and

Maintenance expenses of 2018-19 as above based on Regulation 27 of the

Tariff Regulations, 2009 and the applicable CERC Regulations.

20) Further, the Corporation has incurred a sum of (.86,78,4701- towards

lnsurance for the Plant and Machinery under IAR policy which was

<.29,41,169/- during the financial year 2017-18 and it is submitted to the

Hon'ble Commission to allow such additional cost of lnsurance to the Plant

N SHARMA, t.A.s
Managing Director

Puducteny Power Corporauon L!mited
(A Govemment of Puducherry Unclertaking)

Puducherry.
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and Machinery under lAR Policy of (.57,37 ,3l1t-which was more tnan'"two

times of the previous year tariff period payment. The details of payment

made to the lnsurance Company are enclosed as Annexure-lll.

21) lt is submitted that Petitioner has implemented the Seventh CPC

replacement scales of pay to its Officers and staff from 01 .04.2019 and the

additional annual recurring financial implication will be <.1.70 crores per

year and necessary provision is made in the Financial statement of the

Corporation for the FY 2019-20.

22) lt is respectfully submitted that the above is absolutely necessary for the

survival of a smal! company like the Petitioner since the Operation and

Maintenance expenditure is exhausted in routine and other regular

maintenance work, thereby hardly leaving any funds in the hands of the

Petitioner for carrying out such type of expenditure and repairs.

23) !t is further humbly requested that the Hon'ble Commission may kindly

exercise its powers vested under the Regulations 43 and 44, i.e. Power to

Remove Difficulties and Power to Amend, read with the Regulation,2T, i.e.

Operation and Maintenance Expenses for granting such additiona!

Operation and Maintenance Expenses. The power to relax is a judicial

discretion vested in with the Hon'ble Commission.

24) As directed, by the Hon'ble Commission, the Corporation submitted the

Provisional True up petition for the FY 2020-21, as the Accounts for the

FY 2020-21 is completed and the same is going to be placed before the

ensuing Board meeting which will be held in the month of December,2021

for approval, after which, it would be sent to the Statutory Auditors for audit

and report and to the A.G. Authorities, Chennai for further audit.

25) The filing fee for the tariff determination has already been paid for the year

2020-2021 as per provisions of CERC (Payment of Fees), Regulation

2008t2012.

Accordingly no fee is payable along with this truing up petition.

236

(A

It
N SHARMA, l'A's
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Prayer .,,-.237
ln the light of above submissions, the Petitioner, therefore, prays that the

Hon'ble Commission may be pleased to:

i) Carry out the provisional truing up exercise and revise the tariff of

Karaikal Power Station for the tariff period 01 .04.2020 to 31.03.2021.

ii) Allow the petitioner to charge tariff as per this petition till the time the

petition is disposed of.

iii) Allow the Petitioner to recover the additional cost incurred towards

lnsurance of Plant and Machinery amounting to t.0.57 crores, as

one time measure in addition to norma! Operation & Maintenance

Expenses during the tariff period 2020-21.

iv) Allow the additional cost incurring towards implementation of

7th CPC of t.1.70 crores approximately per year, as this is the

additional burden to the Corporation considering the Operation &

Maintenance expenses as per provision.

v) Pass any other order as it may deem fit in the circumstances

mentioned above.

Place

Date:

Karaikal

2 3 Nov 2021
(A

+%h._.+r..,i,..i..

ft
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Annexure r I

(Tariff Format- 1 G to 12 G)
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FORMAT-1G

Name of the Applicant Puducherry Power Corporation Ltd.,
of

Details of calculations, considering equity as per regulation, to be furnished and Detailed
Calculations of all the above components of costs be furnished in the Forms mentioned against
each.
Financial years for which details are to be submitted should be adjusted in accordance with the
year of filing.

It multifuel is used simultaneously, give 2.1 in respect of every fuel individually.

The rale of energy charge shall be computed for open cycle operation and combined cycle
operation separately in case of gas/liquid fuel fired plants.

The total energy charge shall be worked outbased on ex-bus energy scheduled to be sent out in
case of plants covered by ABT, and exbus energy sent out in case of plants not covered by ABT,
as the case b€.
Any escalation in fuel cost to be considered for subsequent years or FPA to take care of the
escalation.

UN SHARMA, t.n.s
Managing Director

1

2

3

3A

3B

3C

rt
Puducheny Power Corporation Limited

(A Government of Puducherry Undertaking)
PuducherrY.

S.No. Particularc Year Year Year
2020-21 202G21 2020-21
(As per
JERC Order)

(Actual) (Approval
amount
reouiredl

1 2 3 4 5
Calculation of Capacity rF xed Charoes(Rs.ln cr.1

1.1 lnterest on notional Loan Capital (Notional) 0.00 0.00 0.00
1.2 3.09 3.11 3.11

01.: 0 0
1.4 Retum on Equity 11.11 1'.t.20 11.20
1.5 xpenses 16.13 16.06 18.40
't.r Foreion Exchanoe Rate Var ation 0 0 0

1.7
lnterest on Allowed Working Capital (Loan Capital
(Form 9 as aoolicable)

2.85 3.08 3.08

1.r

TOTAL 33.17 33.45 35.79
2 47.10 66.22 6.22

2.1
Rate of Energy Charge from Primary Fuel (REC)-
P/kwh

303.94 204.86 204.86

2.2
2.3 Rate ex-bus

3 Total
Grand Total (1+2) (Rs.in cr. 80.27 99.67 102.01

16.13Amount claimed under Operation & Maintenance Expenses as per JERC order
ot 2020-21 (Rupees in crorcs).

1.70Additlonal cost lncurred towards implementation of 7th CPC

0.57

Additional coet incurred towards lnsurance of Plant & Machinery as submitted
to the Hon'ble Commission of True up petition of 2019-20 (Rupees in crores).

Total (Rupees in crores) 18.40

Advance Aoa f,n
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a)
b)
c)
d)
e)

FORMAT.2G

Tariff Norms for EnergyA/ariable Charges

Name of the Applicant: Puducherry Power Corporation LTD.
Name of the Generating Station Karaikal Gas Power Station
Region Karaikal State/UT Puducherry

Special features of the Plant Gas Booster pump

Primary Fuel iecondary Fuel Alternate Fuel

Basic Characlerstics & Site Specific Features Combined Cycle Plant with frame V Gas Turbine of 22.9
MW and steam Turbine of 9.6 MW, Unfired HRSG

Environmental Resulation related Features ISO 14001 CERTIFIED
Anv other specific features
Date of Commercial Operation (COD) 03.01.2000
Tvoe of coolinq Svstem lnduced Draft Coolino Tower

o. Ref.
2017-18 2018-19 2019-20 2020-21
Actual Actual Actual Actual

2 3 4 7 8 9

1 lnstalled Caoacitv tvlvv 32.50 32.50 32.50
2 PLF Yo 80.90 86.63 89.47 80.94

Generation MU \ 23().33 229.57 254.71 230.45
4 Auxiliary Consumption %MU

B
6.79 6.70 5.70 5.55

Auxiliarv Consumotion MU 15.: r3 't5.38 14.51 12.78
6 Generation (Ex-bus) MU c A.B 215.00 214.19 240.20 217.67
v itation Heat Rate KcaUkWh D 2949.16 2700.56 2601.50 2780.71
I Specific Oil Consumption M/KWh E

9 Calorific Value of Fuel Oil Kcal/Litre F
Calorific Value of Gas Kcal/scm I 10065.20 10574.00 10824.94

11 Overall Heat rate Gcal H AXD 679280.02 619967.56 662628.07 640814.62
12 Heat from Oil Gcal I XE
13 Heat from Coal Gcal
14 Actual Oil Consumption KL K

Acutal Gas consumption(MCM) MT L H*1r 67603./14 61595.16 62665.79 59197.98
16 Cost of Oil per KL Rs/KL M

17 Cost of Gas per MCM (incl. I-AD- Rs /MT N 8.02 10.07 1',t.52 7.92
18 Total cost of Gas Rs.in Cr, o (N.Ul00) 5421.80 6202.63 7219.10 4688.48
1 Fuel cosUkwh Rs./kwh P 2.52 2.90 3.01 2.15

tt
UN SHARMA, t.r.s
Managing Director

Puducherry Povier Corporation Limited

tn Coreinm,jnt of Puducherry Unctert'aking)
PuducherrY'

Unit !Ill'il

32.
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FORTAT.3G

(Name of the Applicant) Puducheny Power Corpo6tion LTD.
ANNUAL REVENUE REQUIREMENT FOR THE YEAR2O2O-2O21
lnformation regarding amount of Equity & Loan

i.No. Period Ratio of eou y & loan
Rs. in Cron

1 4

As on March 31 of cunent year(2O19-2O2O\ 51.01 119.03 70 30
2 As on March 3'l of ensuino veail2020-20211 51.: I 119.53 70 3(

FORMAT-4G

(Name of the Applicant) Puduchcry Power Co.poratlon LTD.
ANNUAL REVENUE REQUIREMENT FOR THE YEAR2O2O-2O21
lnterest Capitalised NA

(Rs. in crores)

ryvlP: Works in Progress: GFA:Gross Fixed Assets:wcL:working Capital oan

N SHARMA, t'a's

(A
Puducherry.

r
t

\

S.No. lnterest Capitalised Previous year Cunent year (RE) Ensuinq year (Proiec{ions)

actuals)
1 3 4

1 WP' NA
2 GFA'at the end of the year
3 WIP+GFA at the end of the vear
4 lnterest (excludins interest on WCL')
5 lnterest Capitalised
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FORIAT{G

Pudrch.ny PoEr Corponfon LTO.

ANNI,AL REVENUE REOUIREMENT FOR BE YEAR 2@GM21
D*ib of lon6 itud & Fh.n6 Cherg6 tor tu ycr

I ffi Eoda

I
1q

11

__!
13

_11

Woftng €phl

ffidG6i

NA

Tdl in&d.il

N SHARMA, t.a.s
Managing Director

Puducfieny Power Corporation Limited
(A Government of Puducherry Undertaking)

Puducherry'

#.4F-.+dii.ir

t
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(Name of the Applicartt) Puducherry Power Gorporation LTD.
ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2020-2021
lnformation of outstandi loans the

Format€G

N SHARMA, t.a.s

#--*r-rJd+.-i$.+i.f ..,

t
T Managing Director

Puduchenv Power borporation Llmlt3d
rn'dwilmini oi Fuoucr'errv Undcrtaking)' PuducherrY'

S.No.
Source of
loan

Amount
of
original
loan

Old rate of
interest

Amount
already
restructu
red

Revised
rate of
interest

Amount
now
being
restructu
taA

New rate
of
interests

(Rs. in
crore)

(Rs. in
Crore)

(Rs.in
Crorcs)

1 2 3 4 5 o 7 I

NA
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S.No.

FORTAT{G
Name of the Applicant: Puducherry Power Corporation LTD.
Name of the Power Station: Karaika! Power Station
Calculation of Advance Against Deprcciation

Puducherry.

1

2

4

5

6

7

It

Particulars Year Current year
2019-20 2020-21
x X+2
Revised Proiected

1/1Oth of the loan (s)

Repayment of the Loan(s) as
considered for working out lnterest on
Loan

Minimum of the Above
Less:Depreciation during the year

A
Cumulative Repayment of the Loan (s)
as considered for working out lnterest
on Loan

NA

Less: Cumulative Depreciation

B

Advance Against Depreciation
(minimum of A or B)

II
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FORTAT.gG

Name of the Applicant:
Name d the Poiler Station

Puducheny Power Corpor.tion LTD.
Karikal Porer Station

S.No.

Calculrtion of lnterest on Working C.pitrl fior generati,on

in Rs. Cr.
Particulars Cunenl Y

2019-20 202G21
Cost of oas 5.34 5.34
Cost of Secondary Fuel Oil
Fuel Cost
Fuel Stock

OAM exD€nses 't.32 1.53
4.74 5.52

Receivables 5.96 12.15
Total workino csoital 27.36 24.il
Rate of interest on worldno ceoitel 12.55 12.55
lnteresl on workino ceoitrBl 3.43 3.08

1. For coal bassd/lignite based generating stations
2. For Gas Turbine/Combined Cyde genoreting silations duly taking into account the mode of op€ratbn on gas fuol and
liquid fuel.

FORTAT.IOG

Puduchery Power Corporation LTD.
ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2O2O-21

1

2
3
4
5
6
7
8
I

10

tt
ARJU HARMA, t.a.s

Managing Director
Puduchery PowLr Corporation Limitecl

tA'Co-vemmdnt of Puducherry Undertaking)
PuducherrY'

Particubrs Amount (Rs. in crore)

Amout of Liabilitv Drovided To b€ provided in additional submission
Amoul recoveEd

PEvious Yeer

linlenance soares

Amount adiusled
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Name of the Applicant
Name of the Generating Station

FORUAT.IIG

Puducherry Power Corporation LTD.
lGraikal Gas Power Station

(A)

DETAILS OF OPERATION AND ITAINTENANCE EXPENSE

Notes:
l) The process of allocation of corporate expenses togenerating stiations should be specified.
ll) An annual increase in O&M expenses under a given head in excess of 20 percent be explained.

8

t

t
RJUN SHARMA, m.s

Managing Director
Puducheny Power Corporation Limited

(A Government of Puducherry Undertaking)
Puducherry.

Particulars Year Year
2019-20 2020-21

x x
Actual Actual

Brealtuo of O&M exoenses
Consumption of Stores and Spares 10244d42 13426005
Repair and Maintenance 1 1 8935/t4 10074
nsurance 10068956 8823275

Security 44s0965 2528898
Administrative Exoenses
- Rent 563496 599496
- Eleclricitv Charoes 3485281 3306827
- Travellino and convevance 954641 190206
- Telephone, telex and oostaqe 310796 296643
- Advertisino 6648'lt 579081
- Entertainment
- Others (SD€cifo items) 11980527 12793370
ub-total (Administrative Exoenses) 't 79595 17765623

Emplovee Cost
a) Salaries. waoes and allowances 1 3337391 102725493
i) Basic bav

Dearness oav
iii) Deamess allowance
iv) House rent allorvance
v) Fixed medical alloivance
vi) Medical reimbursemgnl charqes
vii) Over tims oavment
viii)Other allorvances (detailed list to be
attached)
x) Generation incentive 5058867 4574372
x) Bonus
Total
b) Strafi welfare expeneyTerminal Benefits 1404787 659625
i) Leaveencashnent
ii) Gratuity 1 3687826 -1243506
iii)Commutation of o€nsion
iv) Workman comoensetion
v) Ex<ratia 14258/.1 1237807
Total
c) Productivitv linked incentive
d) Pension Pavments
i) Basic pension
ii)Deamess oension
iii)Deamess allowance
iv) Any other exoenses
Total
Total Emolovee Cost (a+b+c=d) 1 54953254 1 0795379 1

Corporate/Head office expenses allocation
Total (1 to 7) 209570920 160572055
LESS: Recovered. ifanv
Net Erpenees
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B

lll) The data should be based on audited balance sheets

'Total O&M expenses excludes Consultancy charges of Rs.47536781
'Details can be submitted in separate formats for difierent heads under Employ€e Cost

c

fl

1

:

Bieakuo of corDorate exoenses
Aogreoate)
- Emolovee exoens€s
- Reoair & Maintenance
- Trainino and Recruitment
- Communication
- Travellinq
- S€curitv
- Rent
- Others
Total

Details of number of Emdovee
i) Executives 13 13

ii) Non-exectives 32 32
iii) Skilled 66
iv) Non-skilled 't8 18
Total 129 1
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(Name of the Applicant)
Name of the Power Station:

ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2O2O.2O2I
Date of Commercial Operation of the Generating Station:

FORMAT.I2G

03.01.2000

Geneation Tariff Determlnatlon, Return on Equity and Tax on lncome
(Rs. in million)

S.No Particulars
2O2O-21 (As per
JERC Order)

2020-21
(Reouiredl

1 Gross Generation (MU) 242.OOO 230.706
2 5.00 5.56

229.900 217.878
4 Capacity Charoes 331.70 357.93

a) lnterest on -oan Caoital 0.00 0.00
b) Depreciation 23.50 31.10

Advance
d) O&M Expenses 151 .00 158.00

34.00 28.50
f) Foreign exchange Rate Variation

q) Return on Equity 108.80 't12.03
h) Taxes

5
EnergyA/ariable Charges(Rs.
Millon)#

470.97 662.22

6
Total Expenses in Rs.millon (4+5)

802.67 1 020.1 5

7 Unit 3.49 4.68

*Energy Charges as stated in Format 2
# Energy charges has been computed considering Normative PLF of 85%
based on CERC Regulations, 2009

Note:
1. Year 1 is the FY in which the last unit of the generating station started Commercial Operation.

ft
ARJUN SHARMA, m.E

Managing Director
Puducheny Power Corporation Llmltld

(A Government of Puducherry Undortakhg)
Puducherry,

Auxiliarv Consumotion (o/o)

3 Net Generation {Mu)

e) lnterest on Workins Capital
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Details/Information to be Submitted in rcsoect of Fue! for Comoutation of Enerov
Charoesr

t{ame of the ComDany Puducherry Power Corporation LTD.
Name of the Power StaUon Karaika! station

SI.No. llonth Unit

For Pnilding tlt
Uonth (JuYm)

Fo. Pmdlng 2nd
month (Aug'20)

ForPmding lrd
fonth (S.p'20)

Gas Gag Gas
I Quanuty of gEs s{pplied by GAIL Cu.m 50585(N sl 10667 5292590

2 Mjustllen(+/, in quantity srppli$ rnade by C,AIL Cu.m

Cu.m3 Gas supplled by C'AIL (f+2) 50,58,504 51,10,667 52,92,590

1 l,lormatirc Tramiit & Handlim Losses Gu.m

Cu.m5 Net Gas Supplied (3{) 50,58,504 51,10,667 s2,92,sn
5 ffnount charged by the Gas Company (Rs) 45516074 45472242 46909257

7 MiusEnent(+/-) in anrcunt charod made bry Cras Comoany (Rs)

E Total amount dlargEd (6+7) (R3) 455.16.074 454.72.242 469.09.257

I Transmrbtbn dEroes bv rall / shlD / road fansmrt (Rs)

t0
Musunent (+/, in amount cfErged rnade by RailwayyTransport Company

(ns)

11 Dernurraoe Ourqes, if any (Rs)

12 Cost of dlesel in transportirE gas thrcugh otfEr system, lf applkabb (Rs)

13 Iotal Transportation Charges (9+/-1G11+12) (Rs)

11 Totalamount OErsed fur ftrcl supoli:d includinq TransporEtlon (8+13) (Rr) 455.16.074 4il.72.242 469.09.257

t5 WeighEd a/erdqe GCV of C€s 6 fir€d (l(cauCu.m) 10841.00 10812.83 10808.10

16 Gasconsrmptir # XL

17 Weighted averdge rdE of Fueul000 Oi.m # Rt/10fl1cu.m E,997.93 8,897.52 8,863.19

Note:
t Similar details to be furnished for natural gas/liquid fuel for CCGT station

# Additional data

8919.55

PETMONER

t
\

ARJUN SHARMA, t.r.s
Managing Director

Puducherry Power Corporation Limited
(A Government of Puducherry Undertaking)

PuducherrY.
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PUDUCHERRY POWER CORPORATION LTD.
KARIKAL POWER STATION

TARIFF CALCULATION FOR THE TARIFF PERIOD 2O2O-21

rt
RJUN SHARMA' t'n.s

Managing Director
Puducherry Power Corporation Limited

tn'dovernmeint of Puducherry U ndertaklng)
Puducherry'

Months for the year 12.0 12.0 12.0
Days 36s 266 266

PERIODS 2019-20 2020-21 2020-21

Particulars
(JERC
Order) (Actual)

lapacity MW 32.5 32.5 32.5
Generation Mus 254.700 230.76 230.706

PLF
Yo 85 85 85

As per JERC order dtd
18.05.2020

Aux. Consumption % 5.70 5.00 5.s6

Mus 240.182 219.171 217.878
SC UKwh 0.250 0.250 0.244 As per actual

Price of Gas RS/,IOOOSCM
Gas GCV

11538.84
10574.00

1 1538.84
10s74.00

791 5.1 3
10824.94

As per enclosed fuel cost
sheet for FY 2020-21

Station Heat Rate (NET) Kcal/Kwh 2646.00 2646.00 2646.00
As per JERC order dtd
18.05.2020

Capital Cost
Rs/Cr 170.05 170.76 170.76

As per JERC order dtd
18.05.2020

Debt 70 70 70 As per JERC norms
Equity % 30 30 30 As per JERC norms
Eouitv I 51.01 51.23 51.23
Loan Rs/Cr 119.03 1 19.53 119.53

RS/I lr
Depreciation Rate % 5.06 5.06 5.06
Rate of lnterest on Loan 13.36% 13.36% 13.36%
Return on Yo 21.868 21.868 21.868

lnterest on WC
o/o 12.55 12.55 12.55

As per SBI base rate
d1.10.12.2018

Enerqy Charqe

Total Enerqy Charqe p/Kwh 265.12 303.94 204.86

larqe
Depreciation Rs/Cr 2.70 3.09 3.11
lnterest on Loan Rr lr 0.00 0.00 0.00
Return on Equity Rs/Cr 11.16 11.11 't1.20

on R lCr 3.43 2.85 3.08

Rs/Cr 15.80 16.13
Operation & Maintenace

18.40
as per CERC 2014-19
regulation 29

Total Capacity Charqe Rs/Cr 33.09 33.17 35.79

Workinq Capital
Cost of gds

1 Rs/Cr 5.34 5.34 5.34

o&M
Expenses 1

Rs/Cr 1.32 1.34 1.53

Maintenance Spares Rs/Cr 4.74 4.84 5.52
Receivables 2 15.96 15.96 12.15
Total Workinq Capital Rs/Cr 27.36 27.48 24.il

on Rs/Cr 3.43 3.45 3.08
PERIODS
DetailsotGapilatGost 2019-20 2020-21 2020-21

cost Rs/Cr 169.33 170.76 170.76
1.43 0.00 0.00

170.71;ost 170.76 170.76 \\
Avq Cap cost to be considered 170.05 170.76 170.76 \T

' +/'tiIrr '

Energy Sent C tut

Kcal tal,Vi

Rs

IV

Rr lCI

llosino Cao (
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AVG NET LOAN
ross Loan 119.03 119.53 119.53

Cummulative Repaynlent upto prev
yt

119.03 't19.53 119.53

As per Regulation,Cumm
repayment= actual
depreciation, But PPCL
have no loan in actual

Net Loan openino
Net loan opening taken as
Zero

Addition 0.00 0.00 0.00

0.00 0.00 0.00
veraoe Net Loan

lnterest 0.00 0.00 0.00
Yo o/o

Depreciation
lapital cost 170.76 170.76 170.76
Less cost of Freehold Land 7.93 7.93 7.93

162.83 162.83 162.83

Cumml dep + AAD upto prev year 130.37 130.98 130.98
As per actual depreciation
recovercd

Depreciation for the year @ 2.70 3.11 3.11

Weighted average dep. for
20-21 is Rs.3.11 crores i.e.
(1 46.55-1 30.98=1 5.57) and
Rs.15.57 crores shared
equal for the remaining life
of the asset i.e. 5 years.

't46.55 146.55 146.55Cap on dep
Depreciation for the year 2.70 3.11 ^ 3.11

ARJUN SHARMA' t'r's
Managing Director

Puducherry ior'ier borporation Limited

rn-#J"lnii.ini oi F' o'"t' o"v u nclertakins)
' Puducherry'

{
1

I
I

tlet n0
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Annexure - II
(Annual Accounts for the financial year

2020-21 (Unaudited)
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for and on behalf of the Board of Directors
of Puducherry Power Corporation

Place: Pondicherry

a;

i5
ttl

:i.

,i
I

.ri

Particulars

NAL BALANCE SHEET AS AT 31st MARGH 2021

IION LITITED

As at
31.03.2021

As at
31.03,2020

Note
No.

997E,41,800
8906,12,837

9978,41,800
7496.39.908

540.02.019 508,72.861

18884,s4,637

540,02,019

3674,76,577

17474,81,708

508,72,E61

3839.69.741
21823.24.310

309,09,246
2850,92,044

3447,77.418
59,06,095

2,96,161

471,14,619
21431,13,E4E

9935,58,222
46s4,83,183

5

1 553

1U

421,02,426
2802,89,307

3671,97,950
102,63,176

2,96,161

499,04,183
6373,25,721
5945,35,549
5022,82,173

,|

3523,65,227

19575,68^006

392,1,69,776

17898.54.534

1

2

3

6

4
5
6

7

I
I
3

10
11

12

I
13

2309s,33.233 21823.24.310

I EQUITY AND LIABILITIES

I Sharoholders'Funds

(a) Share Capital
(b) Reserves and Surplus

2 Non-Current Liabilities

(a) Deferred Tax Liabilities (Net)
(b) Long Term Provisions

(a) Trade Payables
(b) Other Liabilities
(b) Short-term Provisions

(a) Fixed Assets
i) Tangible Assets
ii) CapitalWork in Progress

(b) Long-term Loans and Advances
(c) Deferred Tax Asset (Net)

(a) lnventories
(b) Trade Receivables
(c) Cash and Cash Equivalents
(d) Short-term Loans and Advances
(e) Other Current Assets

II ASSETS

I Non-Current Assets

2 Current Assets

Total

3 Current Liabilities

Total

Date
2

Managing Director

23099,33,233

SHARMA' r.AS
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AND LOSS FOR THE YEAR ENDED 31st MARCH 2021

ffior"o I Note

I No.
)'ear ended
31.C3.2021

Year endeiJ
31.03.2020

8057,88,127
369,56,354

10821 ,49,742
243,65,749

941?,U,481 11(F5,14,491

4648,65,307
1047,53,791
225,97,824
573,71,5N2

7230,94,481
1549,53,254
227,W,023
558,23,133

6495,88,&4 9566,67,891

1951,55,617
(1,07,629)

1498,46,600
(5.r40)

1950,47,989 1498,41,0q)

1950,47,989

341,50,949
65,97,175

133,26,936

1498,41,060

262,W,817
(213,65,723)
485,65,252

. r 1+09,72,929.ffi

14.13
14.13

99,78,418

w,31,714
:iE=EE!@

9.66
9.66

99,78,418

I 4

51

of Gas 16
17

7

18

Ernployee Benefit Expense
Depreciation and Amortisatbn

Expenses

Total Expenses

V before Prior Period,. Exceptional and extraordinary
and tax (lll-lv)
Period lncome / (Expenses)u.

vil.
19

Profit before Exceptionland extraordinary items and tax
(V+Vl)

vil. items (Net)
(Loss) before tax

: Tax Expense:
1. CunentTax

}IAT Credit Entitlement
Defened Tax (Ne0

Profit (!-ossl for the period ftcn'coltdttuilry
(rx - x)

Eamings per equity share :

1. Basic
Diluted
No. of shares

+IanagingDircctor-

ii-*; :#*\Iff- - -$'.4:'i' -'.

2 3 Nov 2021

l

I
I

(A
Puducherry.

I
it

Place: Pondicherry
Date

for and on behalf of the Board of Directors
of Puducherry Porer Corporatkln Umited
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NOTES
LffiIED

FOR THE YEAR ENOEO 31st Mardr 2021 -U.(r)256

I FF#
C tfidral. ,ts.eso0

As at
31.43.2021

13500,m,000

As at
31.ffi.2(I20

Equity Shares of P.upees 100/- eacfr

tl bsued
99.78,418 Equig Shares of Rupees 1fiV- eacfi 99a8d1-800 997E,41,800

dl

cf Subecribcd rnd Paid-up
99,7E,,t18 Equig Shares of Rupees 1flV- eacfi 9978,41,800 9978,41,800

of nur$er of Share5:

Par&u&rrs
As at 31.03.2021 As at 31.03.2020

No. dShams Value No. of Shares Value

1. Balance atthe beginning ofthe year
2. fdd:. Sham issued durirq the year

3. Batance at the end of the year

99,78,418

s,78,418

9978,41,800

9978,41,E0()

99,78,418

99,78,41E

9978,41,8m

9978,41,m

e) Temo I righ6 attached to rharcs :

The Company has only one dass of equrty stnres having a par vdue of Re.100/- per share. Each holdcr of €quity sharc is
enti0ed to one vote per share. The Company dedares and payr divitbrds in lndiaan Rrpees.

ln tre ewnt of liqullation of the Company, the hokCers of equig stures will be entiUed to teceiye iemaing assets of the
Corpany, after distrihnion of all pebned amounts. The disfihni,on wflll be in proflxtfim b the number of equity shares tEld by
lhe sharcholdes.

0 Detaib of rharcc heE by shareholdcrs hoHing rnoro (tran 5* of Ore eggregnb rhercs In tfte Compeny

s)

i.f*

i
It

ARJUN SHARMA, t-r"s
Mansging Oirector

Puduchorry Porrcr Corporation Limited
(A Govemmcn! of Puducheny Undertaklng) ;Rxlu{tgtry' 

i.
, - , ,,.+' .€*-alra-.-.a..+.-i-_ ..

l{ame of the Sharcho&r

As at 31.03.2021 As at 31.03.2020

No.dStrares
Shares as % of

TotalNo. of
Shares

No. of Shares
Sheres as % d

Total No. of
Sharcs

Presklentof lndia S)i78,418 100 99,78,418 100

Total 's0.74-4$ 100 90.78.418 1(x)

AS

31

As at
31.03.2020

pailicuhrr

Shares alloted as fully paid up pursuant to conbact(s) wthout payment

in cash for the period of 5 years im{nediately preceding the Balance Strcet date

Shares bought Back for the period of 5 years imm€diably preceding the

Shares d Rupees 1fiV- eacfr

Shares ofSheetdab - 1fi)/- each

( .... rl:-

13500.00,000
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2 @rr6{iliff1$qitur

Resewe

Eeirytoe as at the beginning of the year
Additions / (Deletions) during the Year

. 3. Batance m the end o,'S'e year

U Spechl fainbnance Reserve

1. Balane as at the beginning of the year
2. /Uld: Trarcfer from Profrt and Loss Acmunt
3. Less : Withdrawals during the year
4. Balanoe as lhe end of the year

c) Bahnce of Prcfit & Loss Alc as per last Bahnce Sheet

1. Balance as at the beginning of tle year
2. Add / (Less ) : Profit / (Loss) for the Year
3. Less : Add / (Less ) Transfer to Special ittaintenance Reserve
4. Less: Proposed Dividerd
5. Less : Tax on PropGed DivlJend
6. Balance as the end of the year

Total Recetw rnd Surplur (a+b+c)

3 tlebrred Ter Lhbility / Asseb
a) Ileferred Tax Lhbility

(i) Depieciation on Fixed Assets
Balanrp at tte beginning of the year
Provided / (Reversed) lor the year
Balance at the end of the year

(ii) &t Prepaid Gratui$
Balance at the beginnifig of the year
Provkled I (Reversed) for the year
Balane at the end of the year

Total - Defened Tax Liability ( i + ii )

bl DeferodTaxAssets
(i). Provision for Leave Encashment
Balance at tte beginnirg of ttc year
Provided / (Reversed) for the year
Balance at the erd of the year

(ii) On Provision for Gratuity
Balance at ttrc beginning of the year
Provided / (Reversed) for the year
Balance at the end of the year

(iii). On Provision for unrealized interest on Loans
Balance at the beginning of the year
Provkjed / (Reversed) for the year
Balance at the end of the year

-o (tl251
As at

3i.03.20.21
As at

31.03-2020

3326,00,000 3326,00,000

33?6,00,000 3326,00,(n0

245,19,41
281.94,586

52,33,298
192,86,3't3

527,14,227 245,19,U1

3925;2O,267
1409,72,9N
(281,94,586)

3539,47,582
9e[31,714

(1U,80,34:t)
(3S5,72,086)

5052,98,610 3925,n,fr7

416,78,149 430,90,E(E

(16,51,379r (14,12,657)

40p,26,770 116,78,119

(21,72,144)
(21,72.1411

(21,72,141 121,72,1{l

s78,sa,6zo 395pd6

t4* 147,23,U5
942,159

89,89,167
57,U,678

1s6,66,004 147,23,E49

13,25,748 13,25,78

13,25,78 13,25,74

222,48,427 22,,48,427

(iv).-On account of Business Loss
Balance at the beginning of the year- ProVkkxl / (RiiiGrsiidJfoai,rareC?-
Balance at the end of the year

Total - Defened Tax Assets ( i + ii + iii+iv)

S!"t{: tt?'IA, t.A's

159,20,474 738,05,205

159,2o.,471

392,40,179 542,18,494

I

Net Deferred Tax (Asset) I Liability (a{) (13,85,553) (147,12,18,91
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Long-brm / Noo-cunent
Asat Asat

31.03.2021 31.O3.2@O

Shoil-tem /Cunent
Asat Asat

31.03.2021 31.(E.2m

4 TrdoPap*r

Sundry Credilors for Goo,is Purchased / 309,09,246 421,02,16

309;09,246 421.@..16

Trade Payables indudes:
a) Total outshnding Dues of Micro, Small

and iledisnEnbrprises (MSMEs) *
b) Total ortshnding Dues dcreditors

otlprthan l6MEs - - w,o9,2$ 121,A,1fr
- - 309,09,2f 421,02,426

* Based on the informatkrn available wth tte Conpany in respect of Micro, Small and trledium Enterprises (as defined in The
Micro, &nall and lvlediurn Enterprises Deve@mentAct, 2OOO)-The Company is generally regular in maklng palrnents of AEs
to snctr enb{prises, if any. tlence the question d payrnenb of inbrest or provision therefore towads behted payment doog
not arise.

Longrbm /Nonarent
Asat Asat

31.03.2021 31.03.2020

Short-bm/Cunent
Asat Asat

31.03.2921 31.03.2020
5 OtprLhbilitps

Defered Clains PayaUe
EMD and Soofity DeposlC Payde
Emp{oyee Related Payables
E:genses Payabla
Ofier Payablee

Amount Payable to Puducfieny Electicity
Deparfnent Govt of Pr.rdrdreny
- Share of Crcdit nob ftom M/s. GAIL for o<cess

tansrnbsion cost ctrsgpd in eafibr years tN6b 21(f il 2397.91,180 2397,91,m
- 2850,U,W 2802,89,307

G Ptovbions

490,39,281 515,91,619

540,02,q19 508,72,861 zg,to,mt
1,26,m5

540.02,019 508,72,861 514.75.287 615.78.008

7 Fired AssetD (Schedule Enclosed) w7,77,418 3671,97,950

E Gapital Work in Progress

27,il,*4
10,71,624

265,15,107
106,87,396

42,712,3'13

27,51,U
10,75,E94

252,4E,S!t
70,75,6tO
13,13215

Proposed Dividend

Corporate Dividend Ta,'.

Provision for Leave Encashrnent

Provisim br Loss on sale of asset
Prwisbn for Grup Gratuity
Provisim for lncorne Tax

Consultancy Charges for Other Works
Eperulibre on New/ Ergansion Ploiects

20,52,53:!
1,26,005

78,07,951

;4*

17,78,254 17,78,2U
41,27,U1 U,U,922
59,06,095 102,63,176 - -

(A

l-

i-4* *$#'c-'' i.$'I!'44' _'''

w7,77,418 3671,97,950 - -
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.; r.:. l

LflfffieD
n

E1,649
75,E6,600

553,75,486
24,4..fi,H
23,96,351

1?3,8,42a
1fl)O.00,000
3(n0,00,m

654,55,E01

(6t1,55,601)

3EE,33,019

@11,122
fi,xt,7112

259

. tr r'i:..

9 torns:edAdrrncos
(t aidEffiq'

Lmns /Advarces to Employees
Advance b$rypliers
lncorne Tax Refund Due
tiiAT Crcdit Enlitbment
Pepakl E:genses
PrepaU Gratuity
Secudty Deposits
Advances Recoverable in Cash or Kird
Term Loan b Pondicfeny aFT
Term Lqan b Pordicherry Amudasurabi

(Unsecured, contidered doubtfu l)
Term Loan b Pondicfiery Coop Sqar iJlills

thqudntg lnErest Accrued and Due t
less : Prwision for Dotbfful Advance and lnbrestthereon

l0 hventodcr (velued rt lowsr of coetrnd
net rcalizebb veluep

a) Sparcs
b) Spam/Sres in Transit
c) Chernicab, Consumabbs & Miacellarpotrs

ll Trade Recehnbbs (unsecurcdp

CorrsidecdGood
a) 

' 
Outstan<lfiU br a per*rd exceedirB 6 nroffte
ftorn ft6de they are due fiorpayrncht

b) Otrer Recetnbles

12 Cash and Bank Balances I

dil ' Cash and Cash equivalents
a) Cashonhard
b) Balancox,itr Sdreduled Bards

- ln CurentAccounB
- ln DepositAccounts

c) BatanewtEr Sdeduled Banks
- ln Depcit Accounts - Held as Searity for GuaranEes issued

Longl.brm / Non-cunent
Aset Asat

31.03,2021 31.03.2020

2,96,161 2,96,161

N SHARffrA, t'r's

Shott-term / Cunerit
Asat Asat

31.03.2021 3'f .03.2@

62,249
91,39,936

24/,42,510
178,53,489
ni11,gil
27,62,3fr

90,10,719
1000;00,000
3mo,00,000

654,55,801

(654,55,801)

356,19,341
65,98,802
48,96,475

471,14,619 499,9,1E3

3785,56261 4699.76,126

645,57,587 1673,49,595

4431,13,848 637:ir5,721

27,989

149,11 ,889
8842,m,000

9q4,18,3'44

35,000

172,98,991
4387,38,191

1385,65,42

9935,58,^o? 59{0,35.649

I
I
It

I
i

t
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!H;,=.., POWER CORPORATION LIilIlTED

-i,) -(t) 26 0

t3 O6erAsssts

Longrtem / Non-currcnt
Asat Asat

31.03.2021 31.03.2020

Short-bm /Cured
Asat Asat

31.03.2021 31.00.2020

lnbrestAcdued on Deposib aM O&erAdvances
lnbrcs{Acflred on Loans
Less: Provisinn for lnterestAccrued on Loans

* The detailsfumshed above are cunent iter:rs artd there are no norrcurent iEms.

14 Rewnue frorn Operation

Operating Revenue
Sale of Pqer
Less: Rebabon Sale dPorer

l5 O0rerlncoarc

lnbrest on Bank Depcits(Gross)
lnbreeton II Refund
lnsurance
Miscellaneous lncorne
Prolit on Sde of Assets

16 Consumptionof Grs

CostofGas Consumed

f 7 Enployee Bengfit Erpenser

Sahries, Wages, Bonus and gontibu0on b EPF / ESI
Cieneratbn lnerfiives
Contibution to Graturty
SEtrWelfare

82,98,134
524,6,2U

(524,06,204)

5/.06,m
524,06,20a

(524,G.201)
82;98,'134 57,6.$8

8057,88,127 108.19,94,878
(28,46,136)

+
8057,88,127 1@21,4.712

Year Errded
31.03.2021

Year Ended
31.(B.2@0

202,50,169

4.37331
78,%

2n,?9,fi1
13,4,52.
%,22,2U

49,9E7

389,56,354 243,65,749

21648,65,307 77.J0,91,51

4648,65,307 TZ{,U,(E1

1007,63,3q)
45,74,372

(1-2,43,506)

6,59,625

1U7,99,ru
5(),58,867

136,87,86
14,6,7E7

104?,53, f549.sJ.i;54

*c*
I
t
t
It

.- ,-.,-1-4','',
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FOWER CORFORAHON UH]TED

18 Od:erErpensec
Advertisemsflt & Busineas Pronrotion
Annual Matubnance C|cryes
Arrdit Fees
Barilr Chaqes
Books and Feriodicals
Canteen E:ryenses
Consultancl Charges
CSR Expenditure
Ebdridty Charges
Green Belt Maintenance
lmurance -Others
lnsurance - Porer Plant
Licencqs andTaxes
Misellaneous E penses
ffice Eryenses
Postage andTebphone
Printing and Statbnery
Profeasional Charges
Rent
Repairs and ltaintenanoe (BuiEing)
Repais and Maintenance (ffice)
Repais and llainGnance (Plant)
Repairs and Maintenance (Qmrbrs)
Security Cha€es
Stiperd
Training E:penses
TravellitB Eryenses
Vehlde llainEnance

Auditors Fee Consist of :

Remuneration to Anditor hr
- For Statutory Auditor
- ForTaxation liatters
- For Otter SeMces
Remuneration to InGmal Aiflbrt
Remuneration to Cost ttrtf,bis

Year Ended
31.O3.2f/21

-u F) 261
Year Ended

31.03.2020

6,6/t,E18
2,39,790
2,79,O70
5,36,352

16,909
18,E0,m0
2,6,67

10,m,000
3.,E5281
3,&,7U
1,56,(B:!

99,13,8rc
15,33,391

8,91,513
2,94,520
3,10,796
2,89,935
5,73,(89
5,63,/t$

16,87,876

5,79,081
39,075

2,79,O70
2,92,Oil

8,491
18,40,000
47,53,678

3qs,827
3,69,407
1;44,805

86,78,470
41,12,2fi
8,59,813
2.6,8n
2,96,ef3
2,70,819
5,19,859
5,99,496
5,94,001

12,971
21.39,82E

7,53,665
25,28,898

29,59,98{i

1,90,2(b
9,55.650

163,71,559
N,78,751
44,50,$5
3l!,8E,028

70,un
9,51,et1

16,46,/BE

70,8m 70,800
29,5(n 29,500

. 20,650 rc,650
99.120 99,120
59,000 59,m0

2,79,070 2,79,070
19 Prior Perirrd (krcornl , Erireflcst

Prior Period Expenses 1,07,628 5,540

ffi
,8

20 Figures for the prwious year have been redassifred / re-ananged / re.grouped, whereuer neeessery to confoim to cunent year

dassiftcation.

'.i*-'ej -'#--*jq- 
- --ta'ii '^'

1
t

i

5?3t?1942 55S23J33
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Puducherry Power Gorporatlon Limited -L 263
2'ln Notes to financial statements for the year ended March 31r 2021

,,i.

1. Background

Puducherry Power Corporation Limited was incorporated on 30.03.1993 and is a
wholly owned undertiaking of the Govemmdnt of Fuducherry. The Corporation is
engaged in the business of generation of Power. The Corporation has set up a
32.5 MW Combined Gas Cyde Power generation station at T.R. Pattinam, Karakal,
Puducherry.

2. . Basis of preparation, prgsentation and disclosure of financial statements

The financial statements of the Corporatioh have been prepared in accordance with
Generatly Accepted Accounting Principles in lndia (tndian GAAP). The Corporation
has prepared these financial statements to comply all material aspects wittr the
Accounting Standards notified under the Companies (Accounts) Rules, 2014, as
amended and the relevant provisions of the Companies Act, 2013. The accounting
policies adopted in the preparqlion of financial statements are, consistent with thos6
of previous year exoept as elg/essly stated'otherwise.

3. Summary of significant accounting policies

a) Use of estimates

The preparation of financial statements in conformity with lndian GAAP requires the.
management to make iudgnrentS, estimates and assumptions that affect the reported
amounts of revenues, o(penses, assets and liabilities and the disclosure of
-contingent liabilities, at the end of the repo+ing period. Although these estimates are
based on the manag@ment's best knorl,ledge of cunent events and actions,
uncertainty about these assumptions and estimates could result in the outcomes
requiring i material adlustment to the car'rying amounts of assets or liabilities in future
periods.

b) Fixed assets {i

Fixed assets are stated at cost of acquisition'bds accurnulated depreciation and
impairment losses, if any. Cost comprises the purchase price and any attributable
cost of bringing the asset to its working condition for its intended use and includes,
freight, duties and taxes and other incidental expenses related to the acquisition.

have been apportioned amongst all the assets exis[ing before the declaration of
.eommercial pioduction in the proportion of their vatues after allocation of the

Gains or losses arising from of fixed assets are measured as the
difference : between the net nt of the asset

:a'
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PuducheryXr Power Gorporation Limited * - . 264
2{; Notes to financial statements for the year ended March Stlr zozl

and are recognized in the statement of proflt and loss when the asset is
derecognized. .,i

c) Depreciation " 
i

Until the financial year ended 31.03.2011, defireciation in respect of assets had been
provided as per the straight line method in terms of the Electricity (Supply) Act, 1948
on the basis of the Centra! Government notification No.S.O.266(E) dated 29.3.1994.

The Ministry of Corporate Affairs (MCA) Vide its circutar dated 31st May, 2O11, has
.clarifted that companies engaged in the generation and supply of electricity can
distribute dividend after providing for depreciation at rates/methodotogy notified by
Central Regulatory Electricity Commission (CERC). CERC, white notifying regutation
vide notification dated 19.01.2009, in exercise of porer conferrefl under section 178
of the Electricity Act, 2003, has notified the iates of depreciation as urcll as
methodotogy for computing such depreciation and ElGpreciation is to be provided up
to 90% of the cost of asset. The MCA,Circular has also clarified that such rates
prescribed would be applicablefur purposes of tariff detennination and accounting as
well, in teims of the provisions. of Nationa! Tariff Folicy notified by Governrnent of
lndia. Accordingly, for the purposes of chargin$ depreciatibn,'the Corporation w.e.f
01.M.2O11, has adopted the rates / methodolooy, as prescribed by the JERC / CERC
Regulations.

Depreciation on additbn or sale of assets has been calculated on pr&rata basis
based on the number of days the asset has been put in to use and the rate of
depreciation as,specified in Scliedule ll of the Companies Act has been adopted in
thd case of assets for which the rate oJ depreciation has not been presoibed in the
CERC/JERC RegLilations - ;

:,
d) lnv.entories

,,'i:"': ;

lnventories comprise of oil, stores / spare parts and consumable supplies which are
valued at Cost, net of provision-f.gr diminution in their vdlue, if .ny. Cost is determined
on the baqis of FIFO method. ;'

, e) Revenue-s

Sale of Power

Revenue from Power Generation is accounted for on the basis of billing to the
Electricity Department; Puducher'ry being the only purchaser of the entire power
generated by the Corporation'based on tariff rates fixed by the Joint Electricity
Regulatory Commission (JERC') and as modified by the Orders of the Appellate
Tribunal. Further, any adjustments - that rnay arise on annual performance
reviewffruing up by JERC under the aforesaid Tariff Regulations will be made after

Truing up and accounted for as_p_g1the orderI

I

j

l
t

i;-*-J ', !-*-YeF - "-"i' -"-"

the completlg_n of such rev_ierr

*#

5799/2021/Diary Section
269



? ,265' Puduchery Power Gorporation Limited -u

2{. Notes to financial statements for the year ended l5arch 31t2021

lnsurance Claim

lnsurance claims are re@gnized in the year of lodgment of the claim when the
amount thereof can be measUted reliably,and to an extent where collection o{ thg
amount claimed is reasonably certain. Other insrrance receipts are a@ounted for in
the year of their settlement. ' '| '

lnterest

lnterest income is recognized on a time proportion basis taking into account the
amount outstanding and the applicable interest rate. lnterest income is included under
the head qotherincome' in the st'atement of profit and loss.

'0 Retirement benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The
contributions to the provident fund are charged to the statement of profit and loss for
the year when the contributions are due. The Corporation has no obligation, other
than the contribution payable to*lhe provident fund.

: t .. I
:

Gratuity liability is a defined ,benefit. obligation. The Corporation has set up a Group
Gratuity Scheme which is managed by Life lnsurance Corporation of lndh.
Company's liabitity towards gratuity and compensated absence are ac'tuarially
detennined at,each balance sheet date using the projected unit credit method,
'Actuarialgains and losses ere re@gnized in the Statement of Profit and Loss in the
period of occurren@.

Accr.rmulated leave, which is expected to be utilized within the next 12 months, is
treated as short-term employee benefitThq Corporation measures the expected cost
of such absences as the additiorral amount that it expects to pay as a result of tlre
unuSedentitlementthathasaccumulatedatthereiqr.tingdate.

The Corporation treats accumutated leave expecfied to be oaried forward beyond
twelve months, as long-term employee'benefit for measurement purposes. Such
long-term compensated absentibs are. pro'iided for based on the actuarial valuation
using the'projected unit credit .method. at the year-en{. Actuarial gains/losses are
immediately taken to the statbment of profit and loss and are not defendd.

g) lncorne Tax

Tax expense comprises of current and deferred tax. Gurrent income-tax is measured
at the-amount eipected to be paid to the tax authorities in accordance with the
lncometaxAct, 19'61.

. J)eferred income taxes reflect the rmpad €f timing differenees between' taxabte
income and accounting income originating during the current year and reversal of
timing differences for the earlier years. Deferred tax is measured using the tax rates
and the tax laws ntively e na cted a. g -{Jh g-Ep9*ips.dEt".

i'

)j

enacted or substa

RJUN SHARMA' t'r's
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' Puducherry Power Gorporation Limitdd .U--266
2:1. ilotes to financial statements fpr the year ended March 31r2021

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax
assets are recognized for deductible timing differences only to the extent that there is
reasonable certainty that sufficient future taxable income will be availabte against
which such defelred tiax assets pan be realized.

, ,. .

h) Earnings per share r ' !

Basb earnings per share are calculated by dividing the net profit or loss for the year
attributable t9 gquity shareholders by the weighted average number of equity shares
outstanding during the year.

i) Provisions

A provision is recognized when the Corporation has a present obligation as a result of, past event, it.is.probable that a.4 outflow of resources embodying economic berefrts
will be requirbd to settle the odligation and a reliable estimate can be made of the
amount of the obligation. Provi$olns are not discounted to their'present value and are, determined based on the best estirnate required to settle the obligation at the
reporting date. These estimates are- revierred at each reporting date and adjusted to l

, ,reflectthe current best estimates. ', 
,

,

' A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the odCunence or non-occurren@ of one or more
uncertain future events beyond the control of,the Corporation or a present obligation
that is not recognized because it is not probable that an outflow of resources will be
required to settle the obtigation. A contingent liability atso arises in extremely rare
cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Corporation does not recognize a contingent liability but
disctoses its exiitence in the finl'ncialstatements

.:
.t

4, Since the Main Plant Package and SubStation was awarded to lr[/s. BHEL and
Ws. ABB respectivety onltotal turnkey basis,.depreciation has been provided for at a
flat rate of 5.28o/o for Plant and Machinery as specified in the JERC/CERC

of separate classification as the project is on turnkey basis.

5. The Corporation has created a ;Special Maintenance Reserve" during fi4anqiql yeqr -. 2004-05, ahd has Since then tranSferred ZWo of its post-tax profits to the Reserve
each year. Also, amounts equal to the expbnditure incuned on Major Maintenance /

*+-i ;--n.*+*---'''t't'!i 
:'t' ' '

For the purpose of calcutating diluted earnings per share, the net profit or loss for the
. year attributable to equity shareholders and the we(;hted average number of shares
outstanding during the period are adjusted fgr the effects of al! dilutive potentiat equity
shares.

i
I
,
I
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2{. Notes to financial statements for.the year ended March 31r 2021

Overhauling during a year is charged to,the Reserve in the year in which such
expenses were incurred.

ln line with this pollry, during the Financial Year 2020-21, a sum of ( 2,81,94,586/-,
constituting 2oo/o of the post-trax profits of the Corporation for the year, is transfened
to the "Special Maintenance Reserve" Account.

6. Out oJ an ambunt of ( 1,OZ,O3,i?O/- shown underthe head 'Capitat Work in Progress'
as on the beginning of the Financiat Year 2020+21!, a sum of ? 43,57,081/- inCured
towards 'Yanam Projec't Expenses and EIA Studies = Yanam Project' during prior
years is removed and writen-off under thd head rConsultancy Charges', as the
ependiture could no more be treated as capital work-in-progress. Details of such
expenses written off during the financial year is as follovra:

Sl.No. Particulars Amount
1 Yanam Proiect Expenses 42,28,506L
2 1,28,5751-

Total 43,57,091//-

y&

The balance amount of ( 59,06,095/- incuned towards Consultancy charges,
Preliminary expenses, etc., with regard to the Expansion proiect is allowed to remain
capitalized under'Capital Work;in-progress'n'hich are shown in Note€, till suc{r time
firm allocat'ron oi gas is receivdd from Ministry of State, Petroteum and Natural Gas,
New Delhi. The allocation o!gas on firm basis,is'being persigtently pursued by the
Govemment of Puducherry,with the Minlstry of Petroleum and Natural gas. All the
amount to be incuned until the @mmen@ment of operation is debited under the
head "CapihtWork ln Progress'.

7, During the'financial ybar 2OO8-09, the Govemment of Puducherry had issued orders'
vide G.O.Ms. No.1 dafed 19.1.2009 for thd buy-back of 25Vo of paid-up equrty Share
Capital amounting to ( 33.26 crores for the year 2008-09 and another 25% of total
paid-up Share Capital amounting to ( 33.2p crores for the year 2009-10, totallirg to
( 66.52 crores subject to the provision of Seqtion TIA of the Companies Act, 1956.
The ,first buy-back of ( 33.26 crores was corhpleted during the' year 2009-10
Accordingly an amount of ( 33.26 crores pertaining to the first buy-back has been
transfened from the Profit and Loss Account to Capita! Redemption Reserve Account.
The second buy-back pertaining to the,financial year 2009-10 has been kept in
abeyance by the. Corporatigni pending receipt of further. directions from the
Government,'vide Letter No.373/lD(P)D/2011lP1, dt.10.03.2011 received from the
Govt.ofPuducherry. ' ! ' !

8. The Corporation has not received any title deed for the land transferred by the
Govemment of Puducherry vide Order No.G.O.583 dt.11.10.93 to the Corporation.

- 9- In July 2017, the Corporation had granied a sum of { 5-00 croresasShsrtTerm Loan
to the Puducherry Co-operatiye Sugar Mitts timited, Puducherry; The Gorporation

'has also accounted for the lnterest lncome accrued on the said loan at the
mntracted interest rate upto 31 .03.2014r However, in view of the deteriorating

I

F'c.'.e, Co;Por

ru SftanfUA, l.a.s
M".acing Direclor

PuducherrY ar,ron Limited

(A Govemment of PuducherrY Undertaking)
PuducherrY.

EIA Studiea rYanam Pnii6d;
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2f . Notes to financial statements for the year ended March 3t r 210121

financialcondition of the Puducfreny Co-operative Sugar Milts Limiteri and continued
non-serviie of the principal and interest obligations as per the terms of the loan, the
re@very of the 'overdue' toan and accrued.interest has become doubtful. tn line with
prudential revenue recognition norns and real income theory, the Corporation has
maCe a 'Provision for Doubtful Loans' for the'entire Principal outstandirg and
accumulated accrued interest remaining unserviced as at 31.03.201+ aggrega[ng to( 6,54,55,801/. ard no interest is accounted !n the subsequent financid y6ar;
considering prudential revenue recog nition norms.

{r.
10.1n October 2015, the Corporatioh had granted a surn of ( 10.00 crores as Short Term

Loan to the Pondicherry Textlle Corporation Limited; Pudricherry. Similarly, in
February. 2016, the Cbrporation ndO granted a Short Term Loan of ium
< 30.00 crores to Pondicherry Co-operative Whohsale Stores Ltd, Puduchery. The

' Corporation has accounted for the lnterest accrued on the aboye said loans at the
, contraqted interest rate upto 31.03.2017. During the financiat year 2017-18,.

considering the non-payment of such interest on loan, the Corporation has made a
'Provision bn lntereit on loan" glven to Puducherry Textite Corporation Ltd. and
Puducherry Co-operative Wholesale Stores Ltd., accumulated upto 31.03.2017

" arnounting to ( 5,24,06,z%l.. Furtherj no interest has been recognized on the said
loan amounts from the financial year 2017-18 onwards considering prudential
revenue recognition norms.

13.Other lnformation:

Particulars 31.03.2021 31.03.2020
(a) Earnlnqs in Foreiqn Currenpy Nil Nil
(b) E,oendi-ure in Foreisn Guriency Nir Nit

; 14.Related Party lnformation:

Disclosure as required by Accountilg Standard 18 (AS-18) - "Related Party'
Disclosures" are as fotlows:

ll.in terms of the directions received from the Govt. of Puducherry vide Note
No.1-281/Secy./POWPAl2015, dt.30.'11.2015, the Board of Directors of the
Corporation hive waived thesritcharge of ( 66.77 crores upto 31$ July, 2015 ard the

' subsequent period on pelated Payment , on the ogtstanding dues of( 65,65,39,5311- recoverabkg from, the Electrioity'Department, Govt. of Puductrerry.
Furlher, in June 2020, the Board of Directors of the Corporation waived the surcharge
of ( 6,73,89,923/- on the belated payments rnade by Electricity Department, Govt. of
Puducherry for the period fron February 2018 to January 2A?J0.

12. The Gorporation has made a provision.for sum of < 1.70 crores (approximately)
under the head Provision for Seventh Central Pay Commission towards arears

, payable to the employees of the Corporation for the period ffom 01.04.2019 to
31 .03.2020 as per G.O. Ms. No. 1 6, dt. 07.0-8,2020.

ARJUNSHARMA''r^1
Managing u'

Puducherry Povrer Ccr: e:-' I'
(AGovemmentof L'rr'': 'i('r'" 1

' PulrtcherrY

Names of the related parties a'nd description re

:k,ng)

I
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of with Parties

269

Balances Outstanding:
<.4,31,13,M8/-
ff.63,73,25,7,21,1-)

NAReeivables from the
Elecficity r
Puducherry

Department,
including

fees and

; l5.Break up of Remuneration to Managing Director(s) and Directors.

e8

!
i

I
j

i
't

Promoters holding together with its
Sub-sidiary more thin 20%

Govt. of Puducherry

K-ey Management Personnel Thiru Arjun Sharma, lAS,
lvlanaging Director
(o1.04.2020 to 04.03.2021 )

Thiru R. Murali,
Managing Director
(05.03.2021 to 31,03.2021)

Particulars Key Management PersonnelPromoters

Sale of Power including'unbilled Revenue
(Electricity D-epartment,
Puducherry)

217.92 Million Units
(240.23 Milfion Units)
< 80.58 crores

( < 108.50 crores)

Thiru Arjun Sharma, !\S,
Managing Director
(01.04.2020 to 04.032021 )

Thiru R. Murali,
Managing Director
(05.03.2021 to 31.03.2021 )

Dividend Paid during the
FinancialYear 2020-21

(.25,52,338/-
(For the FX 2017-18)

NA

Current Year Previous YearSl.No. Particulars

to
Rs. NIL
(01.04.2020

23.02.20211

Rs. NIL
(01.M.2019 to
31.03.2020)

a.
Chairperson, PPCL, Puducherry

'Rs. Mt
(01.M.2020 to
04,03.2021)'

t

Rs. NIL
(01.04.2019 to
31.05-201e)

Rs. NIL
(03:06.2019 to
16,02.2020)

(17.02.2020 to
L

31.

b.

Thiru A. Mkranth Raja, !AS,
Managirtg Director '

'ThiiuTijEn Sharma, lAS,
Managing Director

Thiru D. Ravi,
Managing Director
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Thiru R. Murali,
Managing Director

Rs. NIL
(05.03.2021 to
31.03.20211

1 6. Contingent Liabilitles:
a. Guarantee given to Third party - lWs. GAIL for supply of gas.by pledging FDR for' < 9.44 crores (PY < 13.S0 crores) with lndian Aini (UuAafiifre$IpIOuctrerry

< 4.53 crores (PY < 6.86 crores). r

b. Estimated Amount of contracts remaining to be executed on CapitalAccount and
not provided for < 21.45 crores (PY < 21.45 crores).

17.The Joint Eleclricity Regulatory, Commission has admitted the billing of additional
ctaim of ( 4;86 crores irom ei6aricity Department, Puducherry in dnnection wtth

:' True-up of FY 2017-18 filed with the Honible Comrhission and,the amount has been
accounted during the finarrcial year 2020-21 as per the Tariff Order dt.18.05.2020 for
the tariff period 2020-21

18.GA!L had issued a provisional credit notes and debit notes pertaining to the period
2008{9 to 2013-14 for a sum of t 25,60,89,760/- (net) due to revision of'
transmission charges of supply.of gas and refund of Seniice Tax collected on supply
of.gas in view of PNGRB Order TOlCF,nC/.l dated 11.07.2014 after consirJerirg of
ST/CST on transmission charges and teterest on CST, which has been since
adjusted the cost of gas payable'by the Corpora[iorr. The said credit note issued is
subject to any.appeal I revision to be prefened by GAIL in further appellate forums.

The Credit note amount has been apportioned between the Corporation and
Puducherry Elec'tricr$ Department ('PED') in line with the principles / guirJelines /
orders laid down frorn time to tirne for ftxation of tartff by thq Govt. of Puducheny or
the Tariff Regulatory Authortty, as the,case mqy be. ln line with the above, tlrr
Corporation hasqprovisionally'determined that A sum of t 23,97,91,180/.'is payable
to PED and the amount payable to PED has been shown under "Other Liabilitires'.
The balance amount of ( 1,62,98,580/: has been accounted for under "Exceptionat
ttems'during the FY 2014-15.

{9.(a} The eorporation had lodged. a elaim With M/s. United lndia lnsurance Company
Ltd, Puducherry for { 1,394.40 lakhs towards Machinery Breakdown (MBD) and
T 5,142.00 lakhs towards Loss of Profit-(LOP) under the IAR policy in connection with
major breakdown of Gas Turbine Generator during the period from 01.10.2014 to
01.-05.2015 and the Corporation has furnisheO.ine Oetaits as required by the
lnsurance Company. tr#s. United lndia lnsurance Company Ltd, Puducherry vide
Lefter No.01'l700AARnO16-2017, dt.05.04.2016 has repudiated the claim filed by the
Corporation. As a result of which, the Corporation filed a petition to the National

f.l SHARMA, I.A.S
rJirectof

Limited
Power

ol

i
1
I
I

(A Puducherry'
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2{. Notes to financial statenpnts for the year ended ffi.arch 31t2021

Corporation has not recognized.any amount reeivable in respect of the said claim.
Such daims shall be accounted for as and when realized.

(b) The Corporation also filed the claim against M/s. New lndia Assuran@ Co. Ltd.,
Karakal on the breakdown of Steam Turbine Gearbox and Machinery lcss of profit
with the lnsurance Cornpany to the extent of ( 4.51 crores during the financial year
2017-18. Whereas, the lnsurance cornpany admitted the claim of < +0,32,2?4i- on
rnachinery breakdown and loss of profit of { 98,22,2A4L which has bden admitted
during the financial year 2019-20 and2020-21 respectively and the same has been
accounted accordingly.

.'
20.1n the opinion of the Management, the Curent Assets, Loans and'Advances are of
. the vatue stated, if reatized, in the ordinary oourse of business. The provisions for atl

known tiabililies, according to the Management is adequate and'not in excess of the
arnount reasonably,[ecosSor]. "r .

,l

i**+-)..#.-.5re-r-
.,*.1..i.'....

t

{,

; l: I
t.
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Puducherry Power Gorporation Limited
21. Notes to financial statements for the yeqr ended March 31,2021

21. Disclosures in respect of Gratuity and Leave Encashment

(4). GRATUTTY

(()

,2020-2A21 2019-2020
:1) Statement of Profit and Loss ':'' 

:

Netemployee benefit expenses ( Becognised in Employee Cost)

:

CunentService cost
lnterest cost on benefit obligation
Expected Return on Plan Assets
Net actuarial Gain / loss recognised ,in the year
Net benefit expense

2) Balancesheet
Details of Provision for Gratuity
Defined benefit obligation
Fair valule of ptan aJsets

:. Surplus Funded Positinn

30,14,915
43,09,375

-48,36,679
-37,31,017
,-12,43,W6

28,03,786
36,92,617
42,82,727
114,74;15O
136,87,826

679;79,796
707,42,122
27,62,326

653,92,el1
575,84,790
-78,07,851

. 3) Ghanges in prese4t value of the defined benefit obligation are as follows:

Defined benefit obligation as atApril 1 ,'2O2O 
'

lnterestcost
Cunent seMce cost . l

, BenefttS pakt ' , .''

Actuarial loss on obligation
Define-d benefit obligation as at March 3;1 ,2A21

4) Changes in the fair value of plan assets are as follovyre:
q'

Fair value of plan assets as at Aprit 1 ,2020
Expected ieturn
ConfiibuUon by employer
Benefits paid
Actuarialgain I (Loss)
Fairvatue-of pla.n assets ds at March S{ , 2021 : '

'1.''l'
The major categories of plan assets as-a percentage of the fair value of
tota! ptan asseb are as foltows:

t : l'
I ' 653,92,641

43,09,375
30,14,815

o
47,37,035, 679,79,796

499,84,192
36,92,617
28,03,786

-18,90,910
108,02,955
653,92,640

t# 575,84,790
49,36,679
93,26,671

0
-10,06,018
707,42;121

524,29,893
42,92,727
u,u,275

-18,90,910
€,71,194

575,84,790

% of lnvestnent with insurer
o/o of Investment in Govemment Bonds
o/o of Balane with Bank

Total

The'principal plan assets consists of a scheme of indurance taken
policy. Break:down of individual investments that
insurer.

100 1m

the Trust, which is a qualiffing
th'e total assets iS not supplicfl by the

100 100

I
'i{J
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Puducherry Power Corporation Limited
21. Notes to financial statements for the year ended March 31,2021

(B) LeaveSalary - Compensated Absences

Employee benefits lowards Compensated absences recognised in the Profit and Loss Account as
'follours:

.(,

(o

(a) Cunent service cost
(b) lnterest cost
(c) Net actuariat Gain / (loss)
(d) Total

Place: Pondicherry

t^.
Managing Dircc{or

o
34,87,783
-1,01,158
33,86,625

0
24,01.139

188,05,776
212,06,915

Actuarial Assumption

The Principal assumptions used in determining graturty benefit obligation and determining compaqys
liability touards employee benefits under Compensated absences are furnished below:

-Discount rate -Gratuiti -%
Discount rate - Leaye Salary - %

6.76
6.77

6.59
6.59

't l l

The estimates of future salary increase, considered in actuarial valuation tating into account of inflation,
SenioriU, promotion, attrithn and relemnt factQrsl such as supply and demand in the emptoyment

,'..'
for and on behalf of the Board of Directors

. of Puducheryy Porrer Corporation Limited

v,fi

N SHARMA, r'A's

' :|
I

Date ' Z J Nov zo?;
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:ffitt For lhe year ended
31.03.2021

Fortheyalfihdf '-
3t.032020

Rs. Rs. Rs.

227,97.O23

(202,50,169)

1950.47,989

$1tlr57t

1498,41,(tro

25,46.E8r

(8O,32,309)
3't58,5'1,692
(33s,20,286)

(36,07,734)

,61,04,095

123,95,846
28/,21,359

1 1

31 1

4103,03,666

l1p7AE,I2JI
4696,03,577

(.18,,f4.00{)

3595.55.5'12 a6{7'5t.,ltll

(1,11,957)

rc2,50,169
319,19,370 zJ1,fi,212

(260,49,399)
(s3,54,530)

(25,52,338) (314,03,929)

453'1,93,76639E9,2i1,573

59{6,35,649
9935,58222

1411,41,E83
5916.35.649

Rs.
A. Caeh f,ow ftqn opcrefing activities

NetProftt, (Lors) before ertreordinary ibrm and tax

Depreciation and arrrortisation
Provsion for Unrealized lnErest on Loan
AdjusUnerrt irom Speciai lllaintenance resen e
Adjustsnent br Revenue Defiened
lntenist lncome

225,97,

Operating proml(bcs) before worting ceptte! ehengm
Chanoes in wanfrino caoibl:

Adju$rcnts br Qnoeasr) / decleas in ryrafng asseb:
Inventorbs
Trade receivables
Loans and Adnnces
Ofierasseb

27,E9,&1
1li4,2,11,E73
367,9!,990
(25,91,3261

Mufiients br inaea* / (tuoasr) in qeratiry ltabtfrr,s:
Trade payables

OtprLhbililies
Provbions

(l | 1,93,1801

19,02,737

florv ftorn sdraordinary ihrns
genenEd from opentirms

in€onrcttx(paU)/ EfundB
cesh florr ftom t(used h) opereting rctivities (A!

Carilr flow frorn investing activitis

elpendibre on fixed ass€ts, indudirB ca;*ta! advanes 11,79,7E9

lr{erest lncome 277 I
cach flw from r(used inf invectng ectivitho (B)

Gash fuwftom frnancing activiliec

Divilends pakl (25,52,33S)

on divfrJend

cash flw from l(used in) fio.ncing ectivtlhs (G)

Net increasc I (decrcasef in Clsh and cesh equivabnb (A+B+C)

and cash equivabnb at the beghning of the year
and uivabnts atthe end of the

llet Chanoe in Cash and Cash Equiyebnds 3989,22,573 45&{,93,766

Notes: Cash and Cash equivahnts consists of Cash in Hand and Balance with Banks. Previus pedd'g fgures have been tegrou@ ll
rcananged rvtnrever neoessary. 

]

e*..'- '

I
I

\*
Managhg Dir€cnor

^tor
3ton Umited

.rry Ur,'jertaking)i'uducfierrY

,D, ,.
M.:. .

Po'rre' CorP

N s*-,AR.MA, t.a.S

for and on behalf oJthe Board of Elreciors
of Puducheny Porer Corporation Limibd

Place: Pondiderry
Date : 0 2. rtntt ,nr!

it
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Annexure r III
(Details of payment made to Insurance

Company for the FY 2017 -18 and FY 2020-21)
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PIIDUCHERRY POWER CORPORATION LTD.,

(A GOVERNMENT OF pUDr.rCHERRY UNDERTAKTNc)
PUDTJCHERRY

********
BillNo.
Date:

/PPCL/MD/DDO/I6- I 7
.03.20t't

Bitl for Payment

Head ofAccount:
Debit'

Passed for Rs. 2941169

Name of Bank

Cheque No

Date of lssue:

Encashed on.

ryPower plant IAR
INSURANCE A/C

co

c
o
(,
o
oc
(u

E
E
Ec
fs
oco
1'
tr
(5
o
foE
oco

o
oE!
rE

o)
,gc
bco
3F
o
1'
o.l
o-
ftY
<:
F.

st
C'I(\i
ot
ooc
=

Description :

Payment to be rnade to M/s. New India Assurance Co. Ltd. Karaikal
towards lnsurance premium for a pcriod of one year

from 0l .04.2017 to 3 1.03.2018

Rbf No. Etender opened on 21.03.2017 Bid lD 9561

Service Tax @15o/o

TOTAL

294 1 1 69.00 (Rupees Twenty nine lakhs fo(y one thousand one hundred and sixty nine only)
(Details in the Annexure)

:"]:,:::*,*:"OIN:S,URANCE."%,,'.I},SARAIKAL

Amount
Rs. P.

2557538

38363r

294t169

\-_
DRAWING & DISBURS]NG OFFICER

PUDUCHERRY POWER CORPORATION LTD.,
(Rupees Twenty nine lakhs forty one thousand one hundred and sixty nine only)

DIRECTOR

PUOUCHERRY POWER CORPORATTON LTD.,

A/c. no Drawal ofAdvance

Dt Register adjusted of
advance vide

Vol.No. Page No. R.No

CR.Vol. No. Sl.No.
Paid in full and proper

Acquittance obtained

I

\
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PUDUCHEITRY POWER CORPOITATION LIMITED
(A GOVER,NMENT OF PLI!)UCHElillY UNDERTAKING)

Puducherry

Tel.: (04 I 3) 2204688, 220297 |
Fax: (0413)2204043
E-mai I : ppglpd.v@eus.d,co1n

No. 10, Second Cross,
Jawahar Nagar, Boornianpet,

Puducherry - 605 005.

No. I 3 / [ /PPCL/MD /CS/20t 6-t7 DtJo.03.20l7

To
The Branch Manager.
New lndia Assurance Clo. Ltd,
149. Bharathiar Road.
Karaikal 609 602.

Sir

Sub: PPCL - Coverage of IAR lnsurance Policy with MLOP and Suppliers'
Extension for the Karaikal Cas Powcr Plant fbr the year 2017-18 -
l:orwarding of cheque towards premiunr - Reg.

Ilel: I . Oul e-Te rrder for Plant Irrsurance floated on 23-02-2017
2. Your e-Bid No.956l submitted on 20-03-2017.
3. 'fhis olTrce nrail dr28l3l20l7.
4. Yorrr reply mail dt28l3l20l7.

+++**

With ref'erence to the above, we hereby convey our acceptance to your offer for lAlt
Insurance Policy fbr our power plant at Karaikal and enclose hercwith a cheque bcaring no.
613272 datcd 29.03.2017 drawn on State Bank ol'lndia, Puducherrl,fbr f.29:41,169/-
(Rupees'lr,*errty'Ninc lakhs Forty one thousanci one hundrccl and sixty nine only) towards preurium
lbr lndustrial All ltisk lnsurance policy with ML,OP((r nronths indemnity period with l4 days
r:xcess) tirr a period ol'orrc ye ar liom 0:00 hrs ol'01 .04.201 7 to the midnight of i I .03.201 8.

It rnay please be noted that the existing IAR policy taken with United India Insurance Co.
Ltd, Karaikal expires on the midnight of 3l .03.2017 .

'flre lc-ceipt of the cheque may be acknowledged ancl IAR poti.y atongwith all applicable
clauses be submitted to this oflice at the earliesr.

Y taithfirlly

Iv

A

(P. PARTHttsAN, tAS)
MANAGING DIRECTOIT -CUM.

COLt,E( OR. KARAI KAI-.
\-

Flncl.: As atrovc

' 
Qopy to:
The Superintending Engineer. PPCL. Karaikal.
The Manager (Accts). PPCL, Puducherry.

I

I
A Uhl SHARILIA, t.e.s

Managirlg Dircctoi-

Puducherry Poi''it:'- 
-Cci 

;'ota :;c n Limlted

rn' iJi-ulni".int of Pt! ou c I I c -r v U n c e rtal" i n g)
' PuducherrY'

$-'
\b

d-'v" .rfS, ^r'J
v-f 

'*,).JYV
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( 21,4r,wq l-

&s (O09Ol.POI{OICHERRY
NO.s.RI.tE ST,FFREN.
PO6T S rG NO 10t. NO- rs,pONDtCHERRy e05@t
Itl : lt3 2!!6151 F.r : 2316151 fS Cod. : SBltl0ooolpC SWIFT:

ita r *i i Rq ta rrlrmtuncnv

dqr gr* sTre{rr( oR oRDER

Gt'le*aia

ri nupees I\ueu\5--:ni-voe-.

l.l

ll r',
il) rl
ry,l

t:hr:,
II

Nc 1083117011 1
{

qqr et

VALID UPTO ( 50 IACS AT NON.I{OUE BRANCH

CURRENTA'C

PREFIX:
05236@002

Mt LTI€|W CHEOUE PayaUe at Par at All Branches of SBI

lFB t:t a ? eflt Eo 5oo aoo ar: ooo t8 5u' eq

tr{

FOR PUDUCHERRY POWER CORPORATTON

DIRECTOR
PlGelign .bar

It

I Mn I l?rlr ?

,

()
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PUDUCHERRY POWER CORPN. LTD

lnsurance -Power PLant
LedgerAccount

I 
"Apr-201 

7 to 31 -Mar-201 8

Pagc 1

Crrdit

1+2017 Cr PrePaidlnsurence- Plant Journal PPC/1007-08 29,41,169.00
fuing t e Ne-paid instancp for fuycr flant
tor the pedcd 1 .4.1 7 to 31 .3-1 I ban$ened
to lnsurlnw - fuvwr Hant Nc.

Dr Cloeing Balance
29,41,169.00

29,41,169.00

It
ARJUN SHARMA' I'N.S
' " -- Munuging oirector

,"diJ""I'JiJriii,k"fttr'i3ll"Tli'1''r
-.-._ 

";_'J'*a'-"_ 

'
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,

7201s6E

2BA1
--r3}r

Head ofAccount:
Debit

BillforPayment

Description :

Payment to bc made to IWs. National Insurance co. Ltd, Puducherry

torvands premium for Industrial All Risk Insurance Policy of the power plant

for a period of one year fromoll07t2020 to 30n6f2021
(Note approval encloscd)

PUDUCHERRY POWER CORPORATION LTD.,
(A GOVERNMENT OF PUDUCHERRY UNDERTAKING)

CORPORATE OFFICE, PPCI4 PUDUCHERRY
**r**r.r 

4qBillNo.' /PPCUMDlDDon0z}-zt
Date: 20 .06.2020

Powcr oleut IAR

-

-SgryAg.- Amount
Rs. P.

Sco
o
z
o
.Ez
Eco
Eo
!,c5
E'
o
EE
Ec
(E
o:,oE
o
c,o
U'EJs
I
E
-9
ut
o
0,
o,
o-f
d.{
N
o,(r,

o
rnq
ot
oocf

GST@rE% t296t23

TOTAL t50r39r
8501391.90 (Su_pges EQhg five lakhs one thousard three hundred and Ninety one only)

P"yrbl"IC,NAIIQIIILINUBANQE--Cp.-LID-_BSpUCERRY_-
. . . .. .. By A./c payee chcquc

Certificate
C€rtified Olat thc bill rras not drawn before.

I DISBURSING OFFICER

C,UDUCHERRY POWER CORPORATION LTD.,
(Rupees hkhs orie thousand one only)

MATIAGING DIRECTOR

NameofBank gBC-

ChequeNo. OL139

Date oflssue: Z0 | obl v+c

I PUDUCHERRY

Vol.No.

CR.Vol. No.

MANAGING
PUDUCHERRY

Drawal of Advance

Register adjustcd of
advance vide

PageNo. RNo.

LTD.,

A"/c. no.

Dr.

Encashed on.

DRAWINC & DISBURSING OFFICER

PUDUCHERRY POWER CORPN. LTD

Sl.No.
Paid in full and proper

Acquittance obtained

I
I

!

t

CORPN.

UN SHARMA, t'r's

(A
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PUDUCHERRY POWER CORPORATION LIMITED
(A GOVERNMENT OF PUDUCHERRY TINDERTAKING)

Puducherry

Tel. : (04 I 3) 22046E8, 220297 I
Far: (0413)2204043
E-mail : ppclpdv@smail.com

No. 10, Second Cross,
Jawahar Nagar, Boomianpet,

Puducherry - 605 005.

No. ll2 /PPCL/MD/csno2o-zt

To
The Branch Manager,
National Insurance Co. Ltd,
23, Vallalar Salai, First Floor,
45 Fcet Road, (Near signal),
Kamaraj Nagar,
Puducherry - 605 0l l.

Dt2L06.2020

Sir,
Sub: PPCL - Coverage of IAR lnsurance Policy with MLOP and Suppliers'

Extension for the Karaikal Gas Power Plant for the year 2020-Zl -
Forwarding of Cheque towards premium -Reg.

Ref: Your e-tendcr submitted on 151052{20.

With reference to the above, we hereby conyey our acceptance to your offer for Indrstial All
Risk(AR) Insurance Policy for our power plant at tkraikal and enclose herewith a crossed chequc
bearing no.069317, dated 2646-2020, drawn'on State Bank of India, Puducherry for
Rs.85,01,391/- (Rupecs Eighty five lakhs one thousand three hundred and ninety onc only) towards
premium for Industrial All Risk Insurance policy with MLOP (6 months indernnity pcriod with
14 days excess) for a period of one year from 0:00 hrs of 01.07.2020 to the midnight of 30.06.2021 as
perttrc terms and conditions of the tendcr document.

The receip of the cheque may be acknowledged and the LAR policy document duly signcd bc
submitted to this office at the earliest.

Yours faithfully,

ol
U-- SHARMA,IAS)
DISTRICT COLLECTOR" KARAIKAL

-CUM-UINAGING DIRECTOR
Encl.: As above.

Copy submitted to:
The Chairperson, PPCL, Karaikal

Copy to
l. The
2. The

ti
ARJUN SHAFIMA, r.rs

Puducherry.
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PUDUCHERRY POWER CORPN. LTD

10, Second Cross, Jawhar Na$ar,
Boomianpet, Pnducherry - 605 005.

lniUrance -P6wer PLant

1 
"Apr-20 

to 31 -trlar-2l

Date Particuhrg Vcrr

1-Apr-20 Cr Pre Pald ln:unnco. Plant Joumd Prcn07{8
BeiW frp prepaid inornncp Ar rurl* Aant

. for the pcdtd fan fi .44.2020 b fi.06.2020
tanslerod to lnsuiarw Pover Plant A/c.,t

2&.luo20 Cr SbbBrildlrdir(hhlAhlot3ltT0llt Payment Pm49
SameBankTransfer 060317 2*2@q 85,01,391.fi)Cr
Pawwt t zpitlg b tiI& tlet*xpl lrlsu,ancp
C6., Ltd., Pailenyws plut
hsufane ptomtm - ladlustrfd Al Rid(
lnstrutcr PW tor tln pyrr,r plant lor me
War fron 0l 47-2020 b $e&il

{J.

31-Llar-21 Dr Pro Pdd lirsunnco - Plant . ' Joumal PPC&8707O8
fuingflnexpqdfuolorlnwrywfuuor .tit t
Plut afier 31.03.2021 l.e. fiont 0t .U.2021, to fi.6.2021 trutsfened to Prepaid
lnsy.lra,ncr -PlantNc.

Dr Cbeing Belencc

Cttd[
23,14,041.00

85,01,391.00

21.36,962.00

1,09,15,432.00 21,36,962.00

A UN SHARMA, t.r.s
Managing Director

Puducherry Pourer Corporation Limited
(n Coretnrn"nt of Puducherry Undertaking)

PuducherrY.

t :tf

^a

96,7E,a70.00

t il
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TARIFF FILING FORMS (THERMAL)
FOR DETERMINATION OF TARIFF

Main Tariff Form
PART - I
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284
TARTFF FTLTNG FORMS (THERMAL)

FOR DETERMINATION OF TARIFF

Main Tariff Form
PART.I

Annexure-l
Ghecklistof Main Tariff Forms and other information for tariff filinq for

ThermalStations

Form No. Title of Tariff Filing Forms (Thermal) Tick
FORM- 1 Summary of Tariff

FORM -l (r) Statement showing claimed capital cost

FORM -1 (il) Statement showing Return on Equity

FORM-2 Plant Characteristics

FORM-3 Normative parameters considered for tariff computations

FORM- 4 Details of Foreign loans
NA

FORM.4A Details of Foreign Equity
NA

FORM.5 Abstract of Admitted Capital Cost for the existing Projects

FORM.6 Financial Package upto COD NA

FORM- 7 Details of Project Specific Loans NA

FORM- 8 Details of Allocation of corporate loans to various projects
NA

FORM.9 Statement of Additional Capitalisation after COD NA

FORM- 1O Financing of Additional Capitalisation NA

FORM.11 Calculation of Depreciation on original project cost

FORM- 12 Statement of Depreciation

FORM- 13 Calculation of Weighted Average Rate of lnterest on Actual Loans NA

FORM.14 Draw Down Schedule for Calculation of IDC & Financing
Charges

NA

FORM.15 Details of Fuelfor Computation of Energy Charges' NA

FORM.16 Details of Limestone for Computation of Energy Charge Rate NA

FORM-I7 Details of Capital Spares

FORM- 18 Non-Tariff lncome

FORM-19 Details of Water Charges
NA

FORM.2O Details of Statutory Charges
NA

t
I

..,

N SHARMIA, r.n.s
Managing Direclrr

Puducherry Power Ccrpc,r::tion Limited
(A Govemment of Puducherry Undertaking)

Puducherry.

--#.- 

.rl | :-r*.*,i+-,,
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Form No. Tifle of Tariff Filing Forms (Thermal) Tick

FORM-A Abstract of Capital Cost Estimates
x

FORM.B Break-up of Capital Cost for Coal/Lignite based projects NA
FORM-C Break-up of Capital Cost for Gas/Liquid fuel based Projects x
FORM.D Break-up of Construction/Supply/Service packages x
FORM-E Details of variables , parameters , optional pbckage etc. for New

Project NA

FORM.F Details of cost over run x
FORM.G Details of time over run x
FORM -H Statement of Additional Capitalisation during end of the useful life NA

FORM -I Details of Assets De-capitalised during the period NA

FORM -J Reconciliation of Capitalisation claimed vis-d-vis books of accounts x
FORM -K Statement showing details of itemVassets/works claimed under

Exclusions x

FORM-L Statement of Capital cost x
FORM-M Statement of Capital Woks in Progress x
FORM-N Calculation of lnterest on Normative Loan NA

FORM.o Calculation of lnterest on Working Capital

FORM.P lncidental Expenditure up to SCOD and up to Actual COD NA

FORM.Q Expenditure under different packages up'to SCOD and up to Actual
COD NA

FORM-R Actual cash expenditure x
FORM.S Statement of Liability flow x
FORM-T Summary of issues involved in the petition

285
PART.I

List of Supportino Forms / documents for tariff filinq for Thermal Stations

The Project was awarded to BHEL on TOTAL TURNKEY BASIS and the plant started its
commercial operation with effect from 03.01.2000. The tariffpetition is being filed by the
Corporation with JERC with effect from the tariffperiod 20ll-12.

ARJUN SHARMA' t'n's
Managing Director

euOucfreni'"eo-Jer t :'por at'cn Li mited

ro'#J'"?ll J.l 
;U ;3X; i,;:'v 

u n d e rtak i ns )
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PART 1

FORM.2

Name of the Petitioner
Name of the Generating Station

Plant Characteristics
Puducherry Power Corporation Limited
Karaikal Gas Power Station

U n it(s)/Block(s)/Para meters Unit-l Unitll Unit-lll
lnstalled Capaci$ ( MW) 32.5

Schedule GOD as per lnvestment Approval

Actual COD /Date of Taken Over (as applicable) 03.01.2000

NAPit Head or Non Pit Head

Name of the Boiler Manufacture BHEL
Name of Turbine Generator Manufacture BHEL
Main Steams Pressure at Turbine inlet (kg/Cm')
abs'. 44

Main Steam Temperature at Turbine inlet (€) ' 385

Reheat Steam Pressure at Turbine inlet (kg/Cma' NA
Reheat Steam Temperature at Turbine inlet fC)' NA
Main Steam flow at Turbine inlet under MCR
condition (tons /hr)' 46

Main Steam flow at Turbine inlet under\M/O
condition (tons /hr)'

Unit Gross electrical output under MCR /Rated
condition (MW)'

Unit Gross electrical output under \M/O condition
(MWY

Guaranteed Design Gross Turbine Cycle Heat Rate
(kCal/kWh)'

Conditions on which design turbine cycle heat rate
guaranteed

% MCR

2.20o/o% Makeup Water Consumption

70-80 cu.m/trDesign Capacity of Make up Water System

3600 cu.m/tuDesign Capacity of lnlet Cooling System

delta T: 8 Deg CDesign Cooling Water Temperature ('C)

Back Pressure

Steam flow at super heater outlet under BMCR
condition (tons/hr)

Steam Pressure at super heater outlet under BMCR
condition) (kg/Cma

Steam Temperature at super heater outlet under BMCR
condition ('C)

Steam Temperature at Reheater outlet at BMCR
condition ('C)

ARJUN SHARMA' t'r's
t N4anaging Di!'ector

Puducnerry FowLr borporation Limited

rn'iJi"inil.int of Puducherrv unclertaking)
' Puducherry'
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t. 293
Design / Guaranteed Boiler Efficiency (%).

Design Fuel with and without
domestic/imported coal

Blending of

of Cooli Tower . Induced Draft
Type of cooling system' Closed Recirculating

system

Type of Boiler Feed Pump' Motor operated pump

Type of CoalMill NA
Fuel Details'
-Primary Fuel Natural Gas

-Secondary Fuel

-Alternate Fuels

Types of SOX control system Hot extractive sampling

Types of NOX control system Hot extractive sampling

Details of SPM control system
Insitu dry type dust

density stack opacity
meter

al Features/Site Specific Features'

Special ical Features'
Environmental Regulation related features'o

other special features
1. At Turbine MCR condition.

2. With 0% (Nil) make up and design Cooling water temperature

3. At TMCR output based on gross generation, 0% (Nil) makeup and design Cooling water
temperature.

4. With Performance coal based on Higher Heating Value (HHV) of fuel and at BMCR) out put

5. Closed circuit cooling, once through cooling, sea cooling, natural draft cooling, induced draft
cooling etc. INDUGED DRAFT

6. Motor driven, Steam turbine driven etc.

Coal or natural gas or Naptha or lignite etc. NATURAL GAS

8. Any site specific feature such as Merry-Go-Round, Vicinity to sea, lntake /makeup water
systems etc. scrubbers etc. Specify all such features VICINITY TO SEA (15 KM FROM SEA)

9. Any Special Technological feature like Advanced class FA technology in Gas Turbines, etc.

10. Environmental Regulation related features like FGD, ESP etc., NIL

Note 1: ln case of deviation from specified conditions in Regulation, correction curve of
manufacturer may also be submifted. NA

Note 2: Heat Balance Diagram has to be submitted along with above information in case of new

stations.

Note 3: The Terms - MCR, BMCR, HHV, Performance coal, are as defined in CEA Technical Standards for
of Electric Plants and Electric Lines Regulations - 2010 notified by the

A
Puduch

(A Govern
Puducherry.

\
SHARMA, t.e.s
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-Li. , 296
PART I

FORM.11

Name of the Petitioner
Name of the Generating Station

Calculation of Deoreciation
_Puducherry Power Corporation Limited
Karaikal Gas Power Station

(Amount in Rs Lakh)

'Provide details of Freehold land and Lease hold land separately
Note:
1. Name of the Assets should conform to the description of the assets mentioned in Depreciation Schedule
appended to the Notification.

{
ARJUN SHARMA, r.n.s

Managing Director
Puducherry Povrer Corporation Limitcd

(A Government cf Puor;cher:.y Undertaking)
Puducherry.

S.
No.

Name of the Assets'

Gross Block as on 31.03.2019
or as on COD, whichever is
later and subsequenUy for each
year
thereafter upto 31.3.2024

Depreciation Rates
as per CERC's
Depreciation
Rate Schedule

Depreciation
Amount for each
year up to
31.03.2024

1 2 3 4 5=Col.3XCol.4
1

Land 79328778 0

2
Land Dev 0 0

3
Buildins 18688894 3.34 624209

4
Furniture and Fiftings 3853262 6.33 241911

5
Office Equipment 4654606 6.33 294637

6 Vehicle 7148858 9.5 679t42
7

Boreurell 1427021 5.28 75347

8
Coumouter 2924212 15.00 43E632

I Plant and Machinery 39m485 5.28 205946

10
Factory Building (lnternal Road) 5677885 3.34 lE964l

18
Plant and Machinery-Bhel 1243072811 5.28 65634244

19
P&M-Sub-Station-ABB 64878918 5.28 3425607

20
Building -Mark-lV&otherBHEL 1 31 393597 3.34 4388546

21 Building-Sub stationABB
I 1 5681 90 5.28 610800

22 Bulding Sub
0 3.34 0

23
Buildino-ll - Qtr 18526021 3.34 618769

24
Pipeline PWD 16074919 3.34 s36902

25
Pipeline Horticulture 57000 3.34 1904

26
Pipe-water supply line 1 9361 3 3.34 u67

27
Tools 801 81 5.28 4234

28
Hish mast lighting 8275065 5.28 436923

29
Ro Plant 44672932 5.28 23sE731

TOTAL 1ffi39724E 80774592
Weighted Average Rate of
Depreciation (%l s.09
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Summary of issue involved in the petition

PART 1
Form - T

301

L. Petitioner: PUDUCHERY POWER CORPRATION IIMITED

2. Subject TARIFF PETITION FOR FOR THE FY 2022-25

3. Prayer:i) Approve the arifffor the year 2022-25 as brought
85% PLF.
FixedcostF Y 2022-23 - Rs 3S.S4Croresperannum

FY2O23-24 _ Rs 3T.lSCroresperannum
FY2024-25 _ Rs 3S.SSCroresperannum

out in this Petition as detailed below at

Variable Energy Charges - As per formula in CERC regulation 2OL9-
24 clause a3(2)(b)with normative SHR
of 2646 Kcal/kwh and normative AUX
of 5o/o.

ii)Allow the "Normative Annual Plant Availability Factot'' @ 85o/o as per the formula laid
down in the CERC Regulation 2Ol9-24 vide clause No.a2(3) for Ihraikal Power Station for the year
2022-259 for full fixed cost recovery with the following a) Peak period of the day (4 hours) : 1800
hrs to 2200 hrs,

b) Offpeak period hours ofthe day( 20 hours: 0000 hrs to 1800hrs &2200 hrs to 2400 hrs,
c) High demand season(3 months) : April, May & fune,
d)Low demand season(9 months): Ianuary, February,
iii)Allow capital cost as prayed by the Petitioner.

iv) To allow the additional cost incurred towards implementation of 7th pay amounting to Rs.1.70
crores under O&M Cost.
v) Allow the recovery of filing fees as and when paid to the Hon'ble Commission and publication
expenses from the beneficiary
vi) Pass any other order in this regard as the Hon'ble Commission may find appropriate in the
circumstances pleaded above.

4. Respondents

Name of Respondents

a. The Superintending Engineer-cum-HoD,
Electricity Department, Govt of Puducherry

b.

C.

5. Proiect Scope

Cost

Commissioning

Claim

AFC MENTIONED IN THE PRAYER

Capital cost
NIENTIONED IN THETANFF CALCULATION SHEET

Initial spare

85o/oNAPAF (Gen)

Any Specific

t
t

(A
Puducherry.
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Present Hon'ble Mr. Justice E Padmanabhan, Judicial Member
Hon'ble Mr. H. L. BaJaJ, Technical Member

IIT THE MATTER OF :

Order dated 6th May 2006 passed by the Gujarat Electricity Regulatory

Commission on the petition of Gujarat State Electricity Corporation Ltd.

seeking approval of the generation tariffs and operational and financial

parameters for its generating stations for the years 2005-06 xd 2006-07.

AND

IN THE MATTER OF:

Guj arat State Electricity Corporation Limited
Vidyut Bhawan, Race Course, Vadodara, Gujarat ...... Appellant

Versus

1. Gqjarat Electricity Regulatory Commission,
l"t Floor, Neptue Tower, Opp, Nehru Bridge,
Ashram Road, Ahemdabad.

2. Gujarat Urja Vikas Nigam Limited,
Vidyut Bhawan, Race Course,
Vadodara, Gujarat

3. Consumer Education and Research Society,
Suraksha Sankool, Gandhinagar Highway
Thaltej,Ahemadabad 380054, Guj arat.

4. Gondal Chamber of Commerce & Industry,
Udyog Bharti, Udyog Bharti Chowk,
Gondal 360 311, Gujarat.

No. ofcorrections

NP

'& 001

BEFORE THE APPELLATE TRIBIINAL TIOR ELECTRICITY
APPELLTTTE JURISDICTIIOIT, NEUI DELHI

Appeal No. 129 of2OO6

Dated this 23d day of November 2006

Page I of26
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5. Shri Dhanji G. Shah,
Amrutam, Plot No. 345, Hospital Road,
Bhuj- 370 101, Gujarat.

6. Federation of Kutch Saurashtra,
Chambers of Commerce & Industry, Center Point,
Karansing[ii Road, Rajkot 360 001, Gujarat

7. Madhya Gujarat Vij Company Ltd.
Sardar Patel Vidyut Bhawan,
Race Course, Vadodra - 390 007.

8. Dakshin Gujarat Vij Co. Ltd.
Nana Varachha road, Kapodra Char Rasta,
Surat - 395 001.

9. Paschim Gujarat Vij Co. Ltd.
Laxmi Nagar, Nana Mava Main Road,
Rajkot.

10. Uttar Gujarat Vij Co. Ltd.
Visnagar Road, Mehsana - 384 001.

11. Torrent Power AEC Ltd.
Electricity House, Lal Darwaja,
Ahmedabad.

12. Torrent Power SEC Ltd.
Electricity House, Station Road,
Surat - 395 OO3.

Counsel for the Appellant

Respondents

Mr. M.G. Ramachandran, Advocate
alongrvith
Mr. Anand K. Ganeshan, Advocate,
Mr. Gurdeep Singh, MD, GECL,
Mr. M.B. Kaka, Chief Financial Manager
(F&A),

Ms. SunitaHazail<a, Advocate for
Ms. Hemantika Wahi, Advocate for Resp.
No.1
Mr. Balaram Reddy, Consultant, Tariff,
GERC &
Mr. S.R. Reddy, Dy. Director, GERC.
Mr. Kunal Tandon, Advocate for Mr.Vikas

Counsel for the Respondents :

No. ofcorrections

NP
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Mehta, Advocate for Respondent No. 3,
Ms. Sailaja Vachhrajani, Controller of
Accounts For respondent No. 2, GUVNL
Mr. T.D. Davda, Addl. C.E. (C&R), Resp.
No.7, DGVCL, Surat.

JUDGMENT

This appeal has been preferred by the Gujarat Electricity Corporation

Ltd. (hereinafter referred to as GECL) seeking for tJ:e review of tJ:e tariff

order issued by the first respondent GERC (hereinafter referred to

Gujarat Electricity Regulatory Commission) dated 6.5.2006 in Petition

No. 861 of 2006 and to approve proposed parameters as has been

submitted by the appellant before tl,e first respondent Commission and

consequently direct that the appellant shall be entitled to the relaxation

of norms as prayed for in the tariff petition. No. 861 of 2OO6 and for

other consequential reliefs.

According to the appellant, Gujarat Electricity Board (hereinafter referred

to as GEB) till 2OO3 constituted under The Electricity Supply Act, L948,

was generating and distributing power in the State of Gujarat. The

Gujarat Electricity Industry (Reorganization & Regulations) Act, 2OO3

enacted by the Gujarat State Legislature for Restructuring of Power

Sector in the said state including, reorganizatron of the Gujarat

Electricity Board. The Electricity Act 2OO3 came into force on 10.6.2OO3.

003

1

2

No. ofcorrections

NP
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On coming into force of The Electricity Act 2OO3 and The Gujarat

Electricity Industry (Reorganization and Regulations) 2OO3, GEB was

reorganized into Gujarat State Electricity Corporation Limited (a

generating company) and Gujarat Enerry Transmission Corporation Ltd.,

(a Transmission company) and four distribution companies. In the place

of the erstwhile GEB, Gujarat Urja Vikas Nigam Ltd. (hereinafter referred

to as GUVNL) was established to carryout the residual functions of the

Gujarat Electricity Board. As a result of the above, the appellant, a

generating company, GSECL has been generating and supplying

electrical enerry generated by it at its various generating stations, to

Gujarat Urja Vikas Nigam Ltd (GUVNL).

The first respondent Regulatory Commission framed the Gujarat

Electricity Regulatory Commission (Terms and Conditions of Tariff)

Regulations 2OO3 and the same was notified by the said State

Commission on 31.3.2005. By the said regulations, the state

Commission prescribed the terms and conditions for determination of

tariff in respect of generating companies and also provided tariff

Regulations for the operation and financial nonns applicable to the

generating company. It is the case of the appellant that the said tariff

regulations provided for the operation and financial norms applicable to

a generating company. The Regulations also provided for rela:<ation in

the case of existing old generating stations taking into consideration of

Rt:

aD 0lI[

No. ofcorrections

NP

,E
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,t/
PPCL
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its past performance and including the factors such as vintage, size of

the units and other factors.

The appellant GECL moved the first respondent Regulatory Commission,

seeking approval of generation tariff including operational and financial

parameters for the generating stations owned and operated by it for the

years 2005-06 to 2OO8-O9. On such filing, the state Commission

notified the petition, invited objections and suggestions and also held

public hearings, besides seeking various clarifications and details from

the appellant. The appellant furnished the required particulars apart

from making presentation to the State Commission on various aspects

which, it was expected to set out in the tariff petition. Respondent Nos. 3

to 6 herein submitted various objections and suggestions before the lirst

respondent Commission in respect of tariff revision sought for by the

appellant.

On 6.5.2OO6, the first respondent Commission determined the generation

tariff for the sale of electricity generated by the appellant to the second

respondent GUVNL. As against the proposal seeking determination of

tariff for 20O5-2006 to 2008-09, the tarift period was reskicted to 2005-

O6 to 2006-07 by the Commission.

005

4

5

No. ofcorrections
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No. ofcorrections

NP
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According to the appellant, the first respondent Regulatory Commission

disallowed various claims resulting in substantial impact on the finances

of the appellant apart from declining to relax the claim as sought for by

the appellant. The major headings under which adverse impact on the

appellant, as enumerated by the appellant are (i) Overall impact resulting

in loss to the appellant (ii) Station heat rate (iii) Auxiliary consumption

(iv) Specific oil consumption (v) PLF for GSECL plants (vi) Transit loss of

coal (vii) Depreciation (viii) Return of equity and (i*) approving

operational and financial parameters for F.Y. 2005-06 to F.Y. 2008-09.

While elaborating the above adverse impact on the appellant,

Mr.M.G.Ramachandran learned counsel leading the arguments for the

appellant advanced a number of contentions, which will be considered at

the appropriate time. It is contended that without proper application of

mind, without considering the material aspect in the proper perspective,

the order impugned has been passed by the first respondent Regulatory

Commission and tariff fixed by the Commission deserves to be enhanced

or modilied. Per contra Ms. Sunita Hazrrka advocate, Mr. Balaram

Reddy, Adviser to the second respondent contended that no interference

whatsoever is called for with the order passed by the Regulatory

Commission and the appeal is without substance apart from being a

misconception and misdirection.

N
iti)P

Page 6 of26
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8 Pending the appeal, the four Discoms were impleaded at the instance of

the appellant and the four Discoms who distribute power in the State of

Gujarat came on record as respondents 7 to 12. On a consideration of

entire facts leading to the appeal, the various contentions advanced by

the counsels for the appellant and respondents, we are to frame the

points for consideration. On behalf of tJle Discoms as respondents No. 3

& 7, who were impleaded various submissions were also made. The

learned counsel for tJ:e appellant also raised additional points and

submitted written submissions on behalf of the appellant.

On a consideration of the submissions made on behalf of the appellant

as well as respondents and the contentions advanced, the following

points emerge. We frame points hereunder for consideration in this

appeal and answer as under :

10. We have considered the respective contentions advanced on either side

as well as points raised in the supplemental application and written

arguments. After due consideration of the entire matter and in taking

into consideration of totality of the circumstances, we shall consider the

contentions advanced on behalf of the respondents in this appeal.

11. Point A - Whether the appellant is entitled to relaration claimed in

respect of generating stations under Regulation No. 3 of tlle Terms and

9

No. ofcorrections

NP

/V
PPCL
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Conditions of Tariff notification No. 12 of 2OO5 and parameters claimed?

The appellant operates generating stations of different vintages including

four generating stations, which are as old as 42 years. It is also

represented that excepting the four generating stations, which are less

than 1O years old and all other generating units are more than 1O years

old. 22 generating stations are more than 15 years old while 18

generating stations are more than 2O years old and 12 of the generating

stations are more than 25 years old. Nine of the generating stations are

more than 3O years old and the remaining four generating stations are

more than 4O years old. It is mentioned that the average age of the

generating stations works out to 23.7 years according to tlle appellant.

12. It is also represented that excepting 11 generating stations/units which

are of standard 210 MW capacity, other units are of odd standards either

63.5 MW or 70 MW or 75 MW or l2O MW or 140 MW or 2OO MW. In all,

two of the generating stations are gas based while 22 generating stations

are coal based. Six of the generating stations run on other fuel such as

LSHS. There are O8 hydel generating stations in all aggregating to 38

generating stations. tt is claimed that the normal life of coal based

thermal generating units is 25 years and normal life of gas based

generating units is only 15 years. In terms of Government of India,

Ministry of Power Notification dated 29.3.2OO4, where the Central

Government has fixed rate of depreciation.

No. ofcorrections

NP {H
r,PGL

Page 8 of26
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13. The perforrnance of the generating stations, according to the appellant,

varies with the vintage of the units, older the units, the performance get

reduced substantially. However, generating units of less than 210 MW

capacity cannot be expected to perform on the same parameters and that

of the standard generating units such as 210 MW/ 50O MW etc. The

generating stations, which are more that 15 years old were erected and

Commissioned with the then available technolory and they are not

comparable to the present day generating units Commissioned in recent

years with much up-gradation and improved technolory.

t4 In the past, the dominant object of putting up generating units was for a

optimum utilization of resources and cost benefit analysis. All the

generating units presenfly owned, operated and controlled by the

appellant were established and Commissioned by the erstwhile GEB,

which was entrusted witll the function of generation and distribution

under the then Electricity (Supply) Act 1948 as established. The earlier

Board had financial constraints in view of its approach and the object

with which it was established, which had deterred modernization/

renovation/ replacement or repair and maintenance of tle generating

stations. The continued scarcity of power was also required the

gefierators to be kept at the maximum level and there was always

No. ofcorrections

NP

.')fi
PPCL
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shortage of generation, which resulted in the erstwhile GEB unable to

undertake repairs, maintenance or replacement and rendered unviable.

15 The recent power sector reforms and reorgarrization of the State

Electricity Board has now enabled tJ:e appellant to continue its operation

on commercial lines, which requires tJre attention, renovation to be

carried out, modernization to be undertaken and the up-gradation is felt

a necessity. However, there are practical and financial constraints for

the appellant as it is requted to maintain the generation and supply to

GUVNL to maintain supply to the consumers through the distribution

licensees. The appellant is operating its various generating

stations/units under severe and severer constraints. Yet the appellant is

undertaken to operate its generating stations in an eflicient manner to

the utmost.

16. According to the appellant, tJ:e generation of power by generating

companies is more akin to manufacturing activity and distinct from the

transmission or distribution. The generating companies are not

undertaking licensed activities, but they are to generate and supply the

electricity to the distribution licensees or to an inter-mediatory company

such as GUVNL, which would in turn supply electricity to t].e

distribution licensees. In terms of Section 86 (a) of The Electricity Act

2OO3, the sale of electricity by Generating companies to a Discom is

No. ofcorrections

NP

,M
Pt'CL

R
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regulated by purchase and procurement process or through long term

agreements. The generating company is not subjected to be availing of

its revenue requirement nor the setting of tariff taken on an annual basis

or periodically as is done in respect of a transmission / distribution

licensees.

L7. In terms of Section 73 of The Electricity Act, 2OO3, The Central Electricity

Authority (hereinafter referred to as CEA) has been constituted and it has

undertaken studies and recommended various parameters concerning

the technical parameters for operation of generating stations. The

appellant placed reliance on various reports and studies undertaken by

CEA including the operational parameters of old stations and stations

whose capacity is less than 200 MW. Though o1d stations are required to

be discarded and replaced and new generating stations required to be

established, however, due to scarcity and to minimize the cost, the

appellant continued to operate its generating stations to generate power

for the consumers in tJ,e State of Gujarat. The continued operation of

old generating units which are 25 years old has deteriorated due to poor

performance of older units or due to various reasons attributable to basic

design deficiencies, lack of appropriate R&M, aging, coal quality

deterioration and various other factors. Report of the CEA was placed

before the Commission with respect to the operation of smaller units of

power, which are extremely poor.

011

No. ofcorrections
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18. The State Regulatory Commission in fact without reservation accepted

the report of ttre CEA and factually while analydng the tariff held that

the yield from old stations of lower capacit5r, PLF, station heat rate,

specific oil consumption, auxiliary consumption etc. do not conform to

the norms and the R&M of the units requires to be improved for better

performance. The Commission has already directed the appellant to take

up repair and maintenance measures to improve the performance of the

generating units. It is the grievance of the appellant that the

Commission having taken a note of the factual position and conditions

of various generating stations, the report of the CEA and the performance

of old stations, had not grven full effect to the operational parameters for

different generating stations while determining the generation tariff by

the impugned order dated 6.5.2006.

19. It is contended that the Commission ought to have considered the

parameters set out by the appellant in light of CEA report and in a

manner consistent with the reality of the situation as well as norms and

parameters, which could be applied to comparatively newer generating

stations.

20. It is vociferously contended that the PLF (Plant Load Factor) even in

respect of old generating units ought to have been treated on par with a

No. ofcorrections

NP
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new generating station, which could generate power to its full capacity

due to planned and unplanned outages apart from cost of maintenance,

shooting up significantly. It is the complaint that the assessment of PLF

in respect of all tJre generating stations had been taken at 8Oo/o of total

capacity for full frxed cost recovery, cannot be achieved and requires to

be interfered in this appeal. Point A is answered in favour of appellant

and there will be a direction as set out above.

21. Point B: Whether PLF should be taken on actual or notional? The

PLF according to the appetlant should have been taken on actual basis

as against notional parameters approved by the State Commission. The

appellant rightly points out that in respect of Ukai, the Commission

ought to have fixed the PLF at 72o/o for the year 20O5-O6. We frnd that in

respect of Ukai, there is no appreciable difference warranting interference

in this respect. However, in respect of Gandhinagar 1-4, Wanakbori 1-6,

KLTPS, Dhuvaran 1-6 (oil), the PLF as submitted by the appellant

requires to be reviewed by the respondent Commission as there is

considerable difference. In the interest of justice and for better function

there will be a direction for review of PLF in respect of Gandhinagar 1-4;

Wanakbori 1-6, KLPTS, Dhuvaran 1-6, keeping in view the vintage of the

units and CEA recommendation.

nco
No. ofcorrections
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22 In respect of Hydro stations, it is rightty pointed out even in terms of

Regulations framed by the first respondent Commission, fixed charges

are recoverable only after the generating station runs three hours, which

running depends upon the release of water by the State Government and

such release is solely based on the irrigation requirement and they do

not consider the peak hour demand as even relevant or as having the

bearing on the generation tariff. There is no reason to assume operation

of hydel station on a continuous basis even when releasing of water by

lrrigation Department is stopped for one reason or other and even if

water is available in the reservoir and the hydel generating machines are

ready for operation.

23. It is contended that the appellant should have been enabled to recover

the fixed cost in respect of hydro stations irrespective of their operation

and generation during peak hours. It is further contended that the hydel

generation by the appellant should have been treated to identical to

private as a private generator who are not placed to such constraints.

The discharge of water from the reservoir or dam depends upon the

decision of Irrigation Department and it not under the control of the

appellant. It is contended that the availability of hydro based station

should have been taken up subject.to maximum of 8O% and should have

been adopted as a factor for parameters for recovery of full fixed cost of

the generating stations during peak hours. We hold tJ:at this claim

No. ofcorrections

NP
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merits consideration by us to render substantial justice. Point B is

answered in favour of appellant.

24. Point C: Whether the claim of station heat rate should be allowed

uniformly? Nexfly, the learned counsel for the appellant advanced

arguments and contended that the first respondent Commission ought

not to have fixed the station heat rate for the vintage generating stations

at the same level as applicable to a newer generating station. The older

generating stations, by the passage of time, station heat rate of such old

generating stations would further fall and deteriorate. The same cannot

be held to be a deficiency on the part of tl'e appellant. The problem of

higher station heat rate is common to all the generating stations

ttrroughout India, which factor has been taken note of by various

Regulatory Commissions and the CEA, where the generators have been

permitted realistic nonns. In fact the CERC has allowed higher station

heat rates, so also other regulatory Commissions approved higher station

heat parameters. That being a decision, it is contended that there is

neither reason nor rhyme for the first respondent to have acted

differently.

25 The learned counsel for the appellant drew our attention to the approval

of station heat rate for various generating stations under their respective

regulatory jurisdiction including that of NTPC, who is under the control

.L 01s
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of CERC. The learned counsel for the appellant represented that station

heat rate for various generating stations of the appellant as hereunder in

respect of which there is no controversy:-

sl.
No.

Station Request

GSECL

2005-o6

of Present Approval

2005-06 2o,06-o7

1 Ukail&2 292t 2700 2700

Ukai 3 to 5 2725 2600 2600

2 Gandhinagar 1 & 2 3101 2650 2650

Gandhinagar 3 & 4 2793 2500 2500

3 Gandhinagar 5 2694 2460 2460

4 Wanakbori 1-6 2883 2500 2500

5 Wanakbori 7 2763 2460 2460

6 Sikka 3262 2700 2700

7 KLTPS 3379 3300 3300

8 Dhuvaran 1-6 (oil) 3415 3200 3200

9 Dhuvaran-7 (gas) 1950 1950 1950

10 Dhuravan-8 1950

11 Utran (gas) 2t82 1950 1950

26. There is force in the submission made by the learned counsel for the

appellant. Though, in the view of the first respondent Commission, the

difference is very narrow but the cumulative effect of all the generating

stations has a bearing which should not have been ignored by the first

respondent Commission. The contention advanced in this respect

deserwes to be appreciated and sustained. Point C is answered as above

and station heat rate has to be allowed considering the vintage and

present condition of the station in view of the CEA recommendations and

No. ofcorrections
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treatment glven by CERC for similarly placed stations under its

jurisdiction. We, therefore, order Point'C' accordingly.

Polnt D: What is tl:e quantum of auxiliar5r consumption to be allowed?

The learned counsel for the appellant nextly contended that the plant

auxiliary consumption in the case of generating units such as

Gandhinagar 1 to 4, Sikka, KLTPS, Dhuravan are higher. It is also

pointed out that for the thermal power plant, the auxiliary consumption

even after the plant is running at low generation, the auxiliary

consumption by the first respondent Commission is far less and it

should have been fixed between L2-L3o/o depending upon the plant

conditions. The CEA report on operation nonns for coal/lignite, fired

thermal power station, is found to.be variant in large scale. According to

the appellant, auxiliary consumption should have been fixed at the rate

at which it is claimed. Only in respect of Gandhinagar 4 and Dhuravan

1-6 (oil), there is considerable difference in the auxiliary consumption

approved by the,first respondent Commission. There is considerable

difference in respect of Sikka and KLTPS generating station. Though

percentage-wise it appears to be of not much dimension / quantity yet

the accumulation thereof reflects on the appellants' generation revenue

and finances. This requires a modification in respect of the auxiliary

consumption of the said generating stations viz. Gandhinagar 1 to 4,

Sikka, KLTPS, Dhuravan. Point D is allowed in part.
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Point F: Whether oil consumption should be allowed on actuals as

claimed by appellant ? Taking up the specific oil consumption, it is

pointed out that when a generating station operates at part loads,

specific oil consumption will be more and the Commission should have

allowed the specific oil consumption on actual basis as claimed by the

appellant. Since higher oil consumption is an admitted fact in case of

vintage power plant as well as with respect to smaller plant below 210

MW capacity. It is claimed that the specilic oil consumption for the

generating units should have been allowed on actual basis subject to

adjustment for ineffrciency in the operation of units, if any, by the

appellant. This contention also deseryes acceptance and the direction

also required to be issued as claimed by the appellant viz. claims on

actual has to be accepted by the Regulatory Commission. Point F is

answered in favour of appellant.

Point G : What percentage of transit loss of coal is reasonable ? Nexfly

the learned counsel for the appellant contended that the transit loss of

coal which is being brought from a longer distance from the eastern

States, should have been allowed as sought for by the appellant. The

appellant claimed 2.O5o/o in respect of Wanakbori and 2.55% in respect of

Sikka, while the Commission allowed l.5o/o in respect of Wanakbori and

2o/o of sikka generating stations. Taking into consideration of the

/y
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distance, the transportation of coal, haulage and the Wagon fnovement in

the railway transportation system, the Commission has liberally allowed

transmit loss, which includes storage as well as loading and unloading

waste against its regulation of O.8o/o for non pit head stations. We,

therefore, do not consider it necessaqr to interfere with the order of the

respondent Commission in this regard. Point G is answered accordingly.

Polnt H ; Whether claims for depreciation, ROE and auxiliary

consumption deserves to be sustained ? The learned counsel for the

appellant nextly contended that there is no justification to reduce the

parameters such as depreciation, auxiliary consumption and return on

equity which have already been incorporated in the power purchase

agreement after due deliberations. Such reduction, it is contended, will

result in huge financial disadvantage to tJre appellant. We find, there is

force in this submission and when PPA have already been entered into,

in the absence of any power to interfere or modiff the contract already

entered, it is not proper for the Commission to reduce the parameters.

Therefore, in respect of PPA already entered, we direct Regulatory

Commission to grve effect to the rate of depreciation, auxiliary

consumption and return on equity as agreed to during the currency of

power purchase agreement. Point H is answered in favour of appellant.

A,
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\
Page 19 of26

5799/2021/Diary Section
326



020

31. Point I : Whether the approach of Regulatory Commission with respect

to moderniz,ation, replacement is liable to be interfered? With respect to

the claim made for modernizatton and renovation, tJle approach of the

Commission should have been to encourage and represent a perspective

instead of curtailing the activity of the generating companies, which may

result in retardation of its generating companies. In this respect, this

Appellate Tribunal has taken the view that the decision to upgrade or

modernize or replacement of the old generating stations, it should be

approached as a commercial decision by the generator to invest for the

improvement of generation and for reducing the cost of generation. It is

the generators' responsibility to raise funds and invest in such

modernization of replacement and only at the time of fixation of tariff, the

Commission could interfere with respect to such investment subject to

prudent check. In this respect we have already held in Appeal No. 84 of

2006 in Karnataka Power Transmission Corporation Vs. Karnataka

Electricity Regulatory Commission and it is extracted for future guidance

by the first respondent Regulatory :

"6. The functions of tLrc State Commission qre enumerated in Section 86
(1) (a) to (k) of The Electicity Act 2003. We notice from the aboue prouision

that the role plaged bg the Commission in slashing the inuestment is not

one of the enumerated function section 86 (2) prouides thnt the

Commission shall aduise the State Gouernment on all or any of the matters
enumerated in clauses (i) to (iu) of the sqid sub section. section s6 (4)

prouides that the *ate commission shall be guided bg thp National

No. ofcorrections
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Electicitg Policy, National Eledricitg Plan and Tanff Policy. Section 61 to

66 prouides for framing Tariff regulatiorus and determination of taiff.
These proursions are also silent in this resped.

)ocxxx)oc

11. Rrtlrcr uth.en the Teclmical Experts and Engineers, hnue applied

th.eir mind with resped to th.eir proposal and plan it is not for the

Commission to examine bg appointing another expert Committee. /Vo

expert agrees utith anoth.er expert as pres-umablg either add or amment.

Bg this it shall not be taken that ute are @mmenting upon the expert

Committee appointed by Commission. Euen tle Committee did not opine

that the proposed mpital inuestments are not at all reEtired or otheruise

not suitable nor an efficient proposal.

)(xxxxxxx

13. Section 11 of Tle Kantataka Electricitg Reforms Act, 1999 also does

not spelt out sttch power on th.e Commission, as it onlg enables the

Commission to reEtire licensee to formulate prespectiue plans and

schemes for promotion of transmission, generation etc. Section 12 of The

Karnataka Electicity Reform Act saues th.e pouter of State Gout. to issue

poliq directiues anceming eledricity in the State including tlw ouerall

planning and coordination. Tluts uiewed from anA angle, tlrc power of tlrc

Commission to interfere with the proposal of inuestment bA the

transmission orporation or for that matter a distribution liensee as well

cannot be assumed..

)o(xx)o(x)c

18. TIE reference made to the National Electicity Policy and in
partia.ilar to tlw drafi, policg dated 16.03.2005 mag not be of ang

consequence. The utility lws proposed to undertalee expansion of its
nehtork afier a sfiidg. Tle drafi, tariff policg hns not been understood

properly and at ang rate it utas onlg a draft uhich will not supersede or

ouer rule the stafiitory prouisions of The Electricitg Act 2OO3 or

Regwlations. Reliance made on Section 91(4) of Tte Electricity Act 2OO3 is

No. ofcorrections
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a misconception- There is no Etanelwiththe impartialitg of ttw regulator.

It is the juisdictional issue or the scope of regulator's pouter uis a uis the

utilities internal management and functions and its plans. Legallg there

could be none who could rcmplain about suchproposals

)cx)oooooc

21. TIE Commission ouerloolced the fact tlwt the appellant being

tronsmission utilitg transmitting pouer through out tlrc State for the bulk

ilpplA a.s utell as distribution as an obligation to maintain tle supply as

utell as quality supply and ulrcn the demand increase, either at the leuel

of distribution or at the leuel of bulk supply it is the transmission licensee

who should prouide for tle supplg. This obuiously means that the

transmission utilitg has to plan in aduancc and shauld be in a position to

supplg pouer as demanLed from time to time. Section 42, 43 of The

Electricity Act 2OO3 also should not be lost sight of. To meet the euer

increasing demand consequent to deuelopment and improuement in the

stafus of the corlsumer public, industnalization, omputerization, heauy

industries and requirement increases bg geometic proportion, it is for the

transmission utilitg or s:"tch other utility to estimate the future demands as

uell, besides improuing tlrc qtality and standard of maintenane. This is

possible onlg if the utilities hnue the freedom to plan utith respect to their

inuestment, standardization, upgrading of tlrc system. For such a course it

is utithin th.e domain of tlwse utilities to undertalce to plan" inuest and.

exeqtte the projects or sch.emes of transmission etc. If the uiew of the

Commission is to be sustained, as alreadg pointed" out, the same would

mean for each and euery inuestment an approual lms to be sought by the

utility in aduance whichis not tle objectiue of the act.

)(xxxxxx

22. ThE consltmers interest also do not arise at this stage for
consideration nor th.ey could be an objector in respect of proposal or plan or

inuestment by utility as tlrc liability of the cortsumers, if any, aise or tlrcre

could be a passing by utag of return on equitg or interest etc. a,s sttch

,.u, . 922
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conttngency arises onlg utlen the Regulatory Commission stbject to its

prudent clwck allows s:uch expendifiire, uthile fixing the annual reuenue

reqtirement and determining tle tariff. Till tlen, tle ansumers lnue no

say and th.ere could be no objection from tleir side. When th.e consumers

complain poor seruice or failure to maintain a,tpply, to fae such a sifitation

the utility h.a.s to plan in aduance, inuest in a.d.uanre, execute th.e project or

scheme for better performane and maintain."

32. We direct the Regulatory Commission to follow the above judgment in

this respect atleast for future years to come, which would be in the

interest of development of generation in the state of Gujarat and

competition to be developed.

33. Polnt J: At what rate R.O.E. is to be allowed ? With respect to the next

contention namely claim on return on equity, the Commission in its

regulations 2OO4 specified the return on equity in respect of projects

where the recovery through the Central Government plan allocation

scheme is available at l4o/o post tax and for the rest of the project at 160/o

post tax return on equity. Having framed such a regulation, it is pointed

out, there could be no slashing of R.O.E. as investment of generating

stations is heavy and equity capital is also required on the higher side. It

should not be forgotten that the equity passed on the appellant is very

low and the reserves transferred by way of financial restructuring are

insufficient to meet the fresh equity investment. In the absence of

appropriate internal resources, the appellant will not be able to
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34

No. ofcorrections

NP

undertake R&M activities and the new projects proposed by it and/or

approved by the State Commission. We are of the considered view, the

Commission ought have allowed 160/o return on equity for all the existing

generating stations for F.Y. 2005-06 and F.Y. 2006-07. We direct that

orders of the Commission stand modified accordingly in this respect.

Point J is answered as above.

Point K : Whether O&M expenses should be allowed on actual basis ?

With respect to the claim of operation and maintenance expenses, it is

contended that actual cost incurred should have been approved by the

Commission. It is brought to our notice that as per the nonns prescribed

by CERC, the appellant will be entitled to Rs. 48578 lalrtrs while the

appellant has claimed only Rs. 43178 lakhs. Yet the Commission has

approved only Rs. 422L81akhs. This results in the reduction of Rs. 89

lakhs. As such reduction will result in frnancial constraints and at times

tJre generating plant may suffer or cease to function. Hence, the first

respondent Commission ought to have allowed the actuals as claimed by

the appellant towards O&M expenses as it is a negligible amount when

compared to the generation value of enerry. This claim of the appellant

is allowed and Point K is answered and tlrere will be a direction

accordingly in this respect to the Commission but subject to prudent

check.

o
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Polnt L: Whether the disallowance of portion of depreciation deserves to

be interfered ? Nexfly the learned counsel for the appellant contended

that the disallowance of depreciation to an extent of Rs. 129 crores for

F.Y. 2005-06 and Rs. 133.6 crores for the F.Y. 2006-07 is not justified.

The amount of depreciation claimed cannot be said to be on higher side

or excessive as without providing for depreciation, tl:e generating

company may not be in a position to repay the loans and it may also

affect its day to-day cash operations and it will be a financial constraint.

The object of providing depreciation shall not be lost sight of. Taking into

consideration of our judgment in appeal No. 84 of 2006, we would direct

the Commission to allow depreciation as prayed for. It is true that such

revisions which we directed, may result in the shooting up of generation

tariff to a small extent but it cannot be avoided if the Commission

expects the appellant to generate, to supply and to operate generating

stations and supply uninterrupted power apart from improving increased

demands of the consumer public.

The learned counsel for tJ:e appellant placed tabulated statement with

respect to the details of depreciation. We have also considered the reply

affrdavit frled on behalf of the respondent Commission, while considering

the various contentions advanced. The failure to treat the generating

companies as a competent operator may not be a proper approach and

the Commission should not have treated the generator as a department

025
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(Mr. H. L. BaJaJ I
Technical Member
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of Government of Gujarat, while it should be treated as a venture and

should have been enabled to compete with the other generators and

achieve competent standards of performance. Point L is answered as

above.

In the result, we direct the respondent Commission to modify the

generation tariff as indicated above on each of tJ:e points set out above

and pass orders in respect of the tariff period in question within a period

of three months from the date of communication of the order and the

same shall be effective from the date of such modification by the

Regulator and the appellant shall not be entifled to claim retrospectively.

The parties shall bear their respective cost and in other respects we are

not interfering with the orders of generation tariff.

Pronounced in open court on this 23rd day of November,2006

The Last Page

( Mr. Justice E Padmanabhan I
Judicial Member
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BEFORE THE APPELLATE TRIBUNAL FOR ELECTRICITY
Appellate Jurisdiction, New Delhi

Appeal No. 81 of 2OO7

Dated this 108 day of Janua{v. 2OO8

Coram: Hontble Mr. A. A. I(han, Technical Member
Hon'ble Mrs. Justice Manju Goel, Judicial Member

IIT THE MATTER OF:

Indraprastha Power Generation Co. Ltd.
Himadri
Rajghat Power House Complex,
New Delhi - 110 002 ... Appellant

Versus

Delhi Electricity Regulatory Commission
VINIYAMAK Bhawan, C-Block,
Shivalik, Malviya Nagar,
New Delhi - 110 OL7.

Delhi Transco Ltd.
Shakti Sadan, Kotla Road,
New Delhi.

BSES RaJdhani Power Ltd.
BSES Bhawan,
Nehru Place,
Delhi - 110 019.

BSES Yamuna Power Ltd.
Shakti Kiran Vihar,
Karkardooma,Delhi - 110 092.

1

2

3

4

No. of Corrections :

A.No.812007

Rc f1

,r
PPCL

SH

Page I of2E

5799/2021/Diary Section
334



5

6

7

8

9

-(,'- ' 028

North Delhi Power Ltd.
Lines, Kingsway Camp,
Delhi - 110 009.

P. L. Tuli
Bij1i Consumer Society,
113, Old Gupta,
Delhi - 110 009.

Mallika Singh
Sr. Assistant Secretar5r
PHD Chamber of Commerce and Industry
PHD House,
412, Siri Institutional Area,
August Kranti M*9,
New Delhi - 110 016.

Vijay Kumar Gupta
BN 75, (W)
Shalimar Bagh,
Delhi - 110 088.

Ravi Dev Gupta
President (Delhi State Unit),
Akhil Bhartiya Grahak Panchyat

Counsel for the Appellant Mr. M. G. Ramachandran, Advocate
Mr. Anand K. Ganeshan, Advocate
Ms. Swapna Seshadri, Advocate

Counsel for the Respondents: Mr. S. B. Upadhyaya, Sr. Advocate
Mr. S. M. Sharma, Advocate
Mr. K. M. Verma, Jt. Director (Law),
DERC
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Mr. Anuj Berry, Adv. and
Mr.V.P.Singh, Advocate for BRPL &
BYPL

Mr. Amit Kapur, Advocate
Mr. Mansoor Ali Shoket, Advocate
Mr. Ratrul Dhawan, Advocate
Mr. Avijeet K. LaJa, Advocate for
NDPL

JUDGMENT
Appeal No. 81 of2OO7

1) The appellant is a Government owned company having three

power generating stations namely :

1. Indraprastha Thermal Power Station (IPTPS for short),

2. Rajghat Power House (RPH for short) arrd

3. Indraprastha Gas T\rrbine Power Station (IPGTPS for short).

2l The respondent No.2, Delhi Transco Ltd. is a transmission

licensee. The appellant and the respondent No. 2 entered into a
Power Purchase Agreement (PPA) on 30.03.2007. On 29.O3.2OO7,

the draft PPA had been approved by De1hi Electricity Regulatory

Commission (DERC or Commission for short). Vide the impugned

order dated 22.09.2006, the DERC decided the ARR and tariff

No. of Corrections
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applicable to the appellant for generation and sale of electricity from

the aforesaid three power plants. The appellant, thereafter, filed a

review petition, being No.54/2006. The review petition having been

dismissed vide the other impugned order dated 30.03.2007, the

appellant has preferred the present appeal. The present appeal

challenges the order dated 22.09.06 in respect of the following

aspects:

Non consideration of Operation & Mainten€rnce (O&M)

charges on actual basis,

Lower heat rate norms specified for the power projects,

Non consideration of linal outflow to the appellant on

account of rebate on timely payment allowed by the

appellant to the respondent No.2,

Fixation of 60%o combined plant load factor of the RPH

project for financial year 2005-06 and 2006-0T for

recovery of fixed cost and

Lower variable cost for IPGTPS.

The challenge:

3) The contention of the appellant in respect of each factor is

delineated below:

(a) O&[[ Expens€s : The appellant had submitted an

estimate of Rs.153.51 Crores as O&M expenses for the

1

2

3

4

5
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finarrcial year 2006-07. The Commission has allowed an

expenditure of Rs.99.44 Crores as recoverable from

revenue on normative basis as O&M expenses. The

appellant contends that it had acquired the power plants

from the erstwhile Delhi Vidyut Board (DVB), of which

some are 38 years old and some 15-20 yea-rs old, that

appellant is incurring substantial expenditure on repair

and maintenance activities and has recently incurred

more than Rs.15 Crores in RPH to rectiff the problem of

an axial shift and high vibration which has resulted in

those units having achieved 8Oo/o Plant Load Factor (PLF),

that the appellant is incurring a high wage bill due to the

number of employees being large, that it has given VRS

to 383 employees in order to optimtze the man power and

that despite these efforts the actual O&M expenses for

the financial year 2005-06 was Rs.1 13.75 Crores. The

appellant claims that the O&M expenses claimed were

within the parameters of the Central Electricity

Authority's (CEA) recommendations. The Commission

assessed O&M expenditure for 2005-06 at Rs.95.61

Crores & for 2006-07 at Rs.99 .44 Crores arrived at by

applying an escalation factor of 4%o over previous year's

expenditure. According to the appellant the Commission

should consider actual expenses incurred for 2005-06

No. of Corrections
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and apply the escalation factor on such actual figure for

arriving at the estimated O&M expenses for 2006-0T

(b) Heat Rate: The heat rate submitted by the appellant for

approval was as under: l

STATION 2005 - 06
(ActuaU

20,06 - 07
(As per Petitionf

IPTPS 3709 Kcal/kwh 3493 Kcal/kwh

RPS 3314 Kcal/kwh 3L67 Kcal/kwh

IPGTPS 2450 Kcal/k'wh* 2497 Kcal/kwh
*Normative Approved by the Commission

However, the Commission approved the station heat rate as under:

STATION 2005 - 06 200,6 - 07

IPTPS 3235 Kcal/kwh 3235 Kcal/kwh

RPS 3200 Kcal/kwh 3200 Kcal/kwh

IPGTPS 2450 Kcal/kwh 2450 Kcat/kwh

The appellant contends that the norms set out by the DERC

were not achievable as the plants were very old and were poorly

maintained by the erstwhile owners.

(c) Rebate on timely re-payment: DERC/Commission has

allowed a rebate of 2o/o per month to the respondent No.2

No. of Corrections
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in case of timely payment of the bills for sale of

electricity. The appellant says that the Commission has

not taken into account the total outflow of cash caused

by this 2o/o rebate. As per the Commission, the 2o/o rebate

is matched by the interest allowed on the working capital

for two months. As per the oalculations of the appellant,

there is a signilicant difference between the interest on

working capital allowed for two months @ LO.2So/o per

annum with monthly rest which works out to 2O.5o/o per

annum whereas the rebate of 2%o per month works out to

24o/o per annum.

(d) Generation from RPH: The appellant says that the

targeted PLF of RPH should not have been fixed at 6Ooh

in view of the long shut-down of the plant for rectification

of the chronic problems of axial shift and vibration of

unit Nos. | &2 turbines.

(e) Variable cost of 1 PGTPS: The appellant claims that there

was a mistake in calculating the fuel cost that should be

allowed as pass through. The appellant wants fuel cost

at 27L.99 Crore calculated at station heat rate permitted

by the Commission i.e. 2450 Kcal/kWh although actual

heat rate achieved was 2426 Kcal/kwh. The
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Commission has allowed only 260.0T Crores on this

account.

(0 PLF Tareet for recovery of fixed cost:

The Commission has fixed the station wise generation

targets and calculated the fixed cost per unit based on

the approved generation targets and in the concluding

pa-ragraphs the fixed cost recovery is tagged with target

availability which was equivalent to target PLF fixed for

payment & incentives. The appellant contends that

target availability so fixed by the Commission for recovery

of fixed cost is unreasonable and not according to facts

and circumstances of the appellant and contrar5r to

generation target approved by the order.

The Commission has fixed the following target availability for

payment of incentives as below:

Station Target availability

I.P. Station 50

Rajghat Power Station 70

GTPS 60 (combined for 2005-06 &

2006-O7l
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If the target generation is taken into consideration the fixed cost

has to be as per tJre following table:

Station Gross
Generation (In

MMUI

PLF
lYol

Net
Generation

IPTPS 950 43.80 839

RPH 800 67.60 7LO

IPGTPS 1500 60.70 1455

The appellant contends a clarification of the issue is called for.

Response bv DERC:

4l The DERC has filed a reply affidavit and has attempted to

explain the rates in respect of each of the above items.

The responses are as under:

a) O&M Expenses: The Commission has allowed O&M

expenses at Rs.95.61 Crores only for the financial year 2005-

06 based on nonns recommended by CEA and the same is
inclusive of extra allowances of Rs.4 Crores towards insurance

of plants. It is contended that the Commission has allowed

increase of 4o/o over the O&M expenses for the financial year

2005-06. The Commission considers actual O&M expenses for

the appellant to be on the higher side keeping in view of the

parameters of operation which were considered by CEA

No. of Corrections
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while recommending normative O&M expenses for the financial year

2004-05 for these stations and after taking into consideration the

vintage and sizes of the generation units.

b) Heat Rate: The Commission contends that so far as

actual heat rate of IPTPS station is concerned, it has also

mentioned in the impugned tariff order dated 22.09.06 that

actual station heat rate of 3709 Kcat/kwh is very high on

account of low operating levels and it needs to be improved.

Due to non - availability of design heat rate data of the

units of the IPTPS station, the Commission contends, it
could not establish the reasonable heat rate in accordance

with the provisions recommended by CEA and therefore, it
retained the earlier approved figure of 3235 Kcal/kWh for

IPTPS station which is inline with the draft PPA submitted by

Transco. Similarly for the Rajghat Power House, the heat rate of

3314 Kcal/kWh is said to be high on account of low operating

levels. This heat rate is said to be as per the PPA submitted

by Transco. It is further contended by the Commission

that the PLF I availability for the financial year 2005 - 06

as well as 2006 - 07 have been consciously rela<ed but
further relaxation was considered to be adverse to consumers

interest. so far as IP Gas T\rrbine station is concerned,

the normative heat rate of 2450 Kcal/kwh for both the

No. of Corrections
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years 2005-06 and 2006-07 is said to be based on gross calorific

value of gas. The appellant is entitled to the actual fuel cost

incurred by it and not the fuel cost to which it would have been

entitled to, had the station heat rate being same as was being

prescribed by the Commission.

c) Rebate on timely payment: The Commission contends that

rebate on timely payment is a trade off with interest on two months

receivables considered in working capital requirement.

d) Generation from RPH and PLF targets for recovery of fixed

cost: Coming to PLF factor, the Commission says it has considered

the fact that major repairs were carried out by the appellant for the

two units of RPH during 2005 - 06 and 2006 - OZ which had

resulted in lower availability. However, given the positive

result of enhanced generation at PLF above 8Oo/o after the repairs,

the Commission clubbed the target availability for 2005-06 and

2006-07 together for recovery of full fixed cost of Ralighat Power

Station.

e) Variable cost of IPGTP Station: The Commission explains that

volume of Gas as submitted by the appellant was considered by it
and tl:at the difference in fuel cost was due to lower LNG cost which

was provisionally considered by the Commission in arriving at

variable cost of Rajghat Power house. Further it says that the LNG

No. of Corrections :
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Gas cost has been worked out by using the heat of GCV for LNG

Gas and conversion factor for converting the gas quantity to

MMBTU. Consequently tl,e difference in total fuel cost may

be due to conversion factor adopted by the Commission, for

converting the gas quantity to MMBTU. The Commission

however, says that it has required the appellant to provide

necessary details in support of its claims during the subsequent

tariff filing and variation, if any, in actual fuel expense and

approved fuel expense could be considered during the truing up of

the expenses.

6) Additional Affidavit : The appellant has filed an additional

affidavit to give certain facts. The following facts are

mentioned in this additional affidavit: One of the generating

stations namely IPTPS of the appellant is more than 38 years

old and it was proposed to be shut-down due to vintage and

other environmental factors but decision whether it should be

shut-down was not final by the time the tariff petition was

Iiled. However, Government of Delhi has decided to shut-down the

IPTPS vide Cabinet decision No.1204 dated 07.05.07. The appellant

has also placed on record its own audited accounts and the CEA

report on O&M expenses and proposed renovation and

modernization works to be carried out by the appellant. The CEA

No. of Corrections :
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after examining the various factors of the gas generating stations of

the appellant gave the following conclusions and recommendations:

" 6.0 CONCLUSIONS & RECOMMENDAIIO/VS:

t) Th.e normatiue O&M expenses for ttrc uarious plants

of IPGCL, for tlrc Aear 2OO4-05 are assessed as

follows:
a) IP Station - 15 lakWMW or Rs.37.73 Crores

b) RPH Station- 17 lakw MW or Rs.22.95 Crores

c) GT Station- 10 lakh/ MW or Rs.28.20 Crores

ii) The acfiial expenses on uarious components of O&M

expenses are higher fo, the Aear 2004-05 os

compared to tle aboue normatiue leuels. In order to

ensure continued plant operation, it is prudent that

tlrc normatiue O&M expenses maA be considered as

future bench marks to be achieued ouer a period of
time, sag 3-5 Aears. Till then, it is recommended that

utell audited achtal expenses maA form tlrc basi,s for
2004-OS with AearlA targeted improuement for future.

iii) There shall be spectfic commitment fo, targeted

improuement in fufiire.

No. of Corrections
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iu) The large emploAee strength is a matter of concern as

it is resulting in large outgo of funds towards salary

etc. Tlrcre is need for restructuring/redeplogment of

existing staff in a more productiue manner for uhich

a. separate sfudg can be conducted bg an expert

group/ consultant.

u) The accounting procedure needs to be more

organized with utell defined heads & sub-heads for
uarious components of O&M expenses.

ui) Tle assessment is recommendatory in nafiire and

uithin tlrc framework of constraints/ timitations of the

data furnish.ed."

7l The Directors report for the financial year ending 31st March,

2OO7 submitted by the appellant mentions the operation

performance of the different stations as under :

6 Op er atlo nal P e rfo nnantc e

S..I\Io. PARTICUIARS IP ST'V. RPH GTPS TOTAL

1 Capacity (MW) 247.5 135 282 664.5

2 Gross Generation(Mu) 952.31 634.92 1412.22 2999.45

SH
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Dting th.e year, the PLF of l.P.Station l:.r.s marginallg deueased

from 45.42o/o to 43.92o/o due to the policg decision of not inanning of
major expenditrtre on Repair & maintenance works, in uiew of its
proposed clos:.tre in tlrc Aecff, 2010. Tlrc generation from Unit No.4

also remained lout due to ouerhauling of Unit folloued bg condenser

problem

PLF of Rajghat Pouter Station increased from 48.57o/o to 53.690/o.

Houteuer, due to slant doutn of Unit No.l for more thanttvee montlrc

to attend to tlrc problems of high uibration axial shifi in turbine,

persisting for last seueral Aears, failure of turbine blade in Unit 2 in

December 2006 and damaging of bearings of turbine of Unit I on

account of lube oil problem, tlrc target set by DERC could not be

achieued.

The PLF of GT station had decreased from 70.76% to 57.71o/o mainly

on ac@unt of (a)backing doutnto the tune of 138.6 MU of generation

bg SLDC (b) non auailabilitg of gas due to Jlooding of GAIL terminal,

Hazira, slut down at ONGC station in January, O7 and lout

allocation of gas resulted in loss of 113.17 MU of generation (c)

break doutn of generator of GT 6 while re-commissioning afier

ouerhauling ba tW/ s Alstom, the OEM (d) prolonged shut down of
SfCrI for its ouerh.auling by M/s. BHEL, the OEM and (e) break

041

3 PLF (o/o) 43.92 53.69 57.17 5r.53

4 Auxililary
Cons,tmption (o/o)

15.51 12.10. 2.80

5 Energy sent out (MU) 804.59 558.07 1372.33 2734.99
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down of STG II wherein internals o/ Sll"G and its rotor stages were

damaged due to dislodging of balancing intlrc machine."

8) The appeal is also opposed by two distributing companies

namely BSES Yamuna Power Ltd. and BSES Rajdhani Power Ltd.

BSES Yamuna Power Ltd., respondent No. 4, disputes the vintage of

RPH and IPGTPS. According to this respondent the accumulated

depreciation being only 5Oo/o of the GFA, there is clear indication

that the appellant has carried out refurbishment and modernization

work after the date of commissioning of the station and therefore

the plant cannot be treated as old. Further this respondent says

that station heat rate, auxiliary consumption, specific consumption

of fuel, PLF should be allowed in line vrith CEA nonns. Coming to

station heat rate it is alleged by BSES Yamuna that thermal power

stations like Tanda have been allowed heat rate of 3000 Kcal/kWh

and therefore, the sa,me norms should be prescribed for the

appellant. This respondent is opposed to increasing the heat rate

and contends that any reloration in heat rate would result in
inefficiency and consequent burden on the distributing company

and the consumers.

9) North Delhi Power Ltd., respondent No.5, has also opposed the

appeal. It contends, inter alia, that the heat rate for RPH approved

by the Commission is higher than what was sought and the heat

No. of Corrections :
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rate approved for IPGPS is at 2450 is quite reasonable. It supports

the decision of 2o/o rebate on timely payment on the ground that

this will be compensated by the interest that would be allowed on

working capital and that such rebate is in accordance with CERC

norns 2OO4 and is being allowed to all central sector generating

companies. The NDPL supports the views of the Commission and

all other aspects as well.

10) Decision with reasons:

O&M Expenses: As mentioned in Paragraph 4(al above, the

Commission has strictly adhered to the normative increase as

suggested by the CEA. The petitioner requested the Commission to

ask the CEA to re-consider the report. The Commission, however,

went by the CEA report which according to the Commission had

been prepared after taking all relevant parameters of operation into

consideration. The Commission, however, was uncertain as to how

long the IP station can be operated based upon various conditions

imposed by statutory authority / courts etc. The Commission

therefore did not relar the norms. However, the Commission did

not consider if it was proper to glve any further time to the

appellant to improve its perfornzurce for the purpose of reducing

cost.
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11) Reverting to the report of the CEA, we find that the authority

itself never meant that the norms prescribed by it be strictly taken

for compliance. In recommendation No.VI, the authority itself says

that the assessment is recommendatory in nature and within the

framework of constraints / limitations of the data furnished. The

Commission feels satislied with applying the CEA norms and also

feels compelled to do so for otherwise the interest of consumers will

suffer. The Commission is duty bound to allow all reasonable O&M

expenses as pass through. The Commission is allowed to only

impose a prudence check. If the O&M expense had escalated

within the norms prescribed by CEA, the task of the Commission

would have been quite easy. However, in the present case, the

O&M expenses have gone higher than the CEA norms. The

Commission, therefore, was required to examine the expenditure

incurred by the appellant for various purposes and to detect if the

appellant had incurred any avoidable expense. The appellants are

only successors in interest of the erstwhile DVg and it has inherited

some old power plants. It, along with power plant, has also received

a large number of employees which in the present legal regime

cannot be shed immediately. The appellant has attempted to

reduce the number of employees by offering VRS. The plant being

old the maintenance expense c€ur also be higher than what is
estimated at tJle given point of time. The fact that the appellant has

been making efforts to improve its performance is clear from the

A.No. El2007

-)
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figures of actual heat rate for 2005-06 and 2006-07 which show

that there is a fall in the station heat rate in 2006 compared to in

the year 2005. It cannot be said that the appellant had altogether

been irresponsible in its expenditure. Therefore, it will be

appropitate for the Commission to examine individual items of

expenditure and disallow only those which it finds as avoidable or

imprudently high. We had an occasion to examine the concept of

prudence check in the case of NDPL Vs. DERC Energg Laut Reports

(APTEL) 2007 193. The Commission had allowed an A&G expenses

for distribution companies of Delhi only to the escalation of 4o/o over

the previous year's expenses. The Commission had made deduction

on account of legal expenses and other general expenses. We held

that the Commission would have to allow such expenses which are

justifiable and can disallow such expenditures which were not
justified. The Commission cannot simply apply the normative rates

of escalation and feel that its function of regulation is thereby over.

While the Commission is duty bound to regulate the generation,

transmission and distribution keeping in view the interest of

consumers, it is also bound to see that the generator, transmitter

and distributor gets a fair returrr, over and above the expenses. We,

therefore, have no option but to hold that the Commission has to do

some more exercise in arriving at the correct figure of O&M

expenses which can be taken as pass through in tariff. It has to

examine individual items of expenditure and reject those which
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were clearly avoidable or imprtrdent or impermissible and allow the

rest as pass through

L2l Heat Rate: The petitioner could not submit the design heat

rate for IP station which was nearly 38 years old. The CEA norms,

for station heat rate is based on the design heat rate. Therefore, the

Commission could not employ the CEA norms for the station heat

rate of the IPTPA station. Accordingly the Commission retained the

approved figure of 3235 Kcal/kWh which was agreed to by the

petitioner inline with the draft PPA submitted by Transco along with

ARR petition for 2OO4-O5. The petitioner submitted before the

Commission that in order to comply with the directions of Delhi

Pollution Control Committee IPTPA station was proposed to be

closed down and therefore no R&M expenses could be taken for

improvement or even for maintaining the same station heat rate.

We are informed during arguments that the final decision to close

down was taken after the end of 2006-07. The linal closing will be

in 2010. In view of this situation, it will only be fair for the

Commission to bear with the station heat rate which the appellant

has been able to achieve for this station during the period in
question.
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13) For the RPH station the appellant has actually been able to

achieve the given target of station heat rate. While target was 3200

Kcal/kWh the appellant has been able to achieve 3L67 Kcal/kWh.

l4l For IPGTPS, the target of 2450 Kcal/kWh could not be

achieved. Actual heat rate for 2006-0Z was 2497 Kcal/kWh. So far

as IPGTPS is concerned, the Commission has fixed the station heat

rate norm as 2450 Kcal/kwh for financial years 2005-06 and 2006-

07. This is based on the gross calorific value of gas. The appellant

pleads that the station was very poorly maintained and that the

availability of gas was greatly reduced during the period in
question.

15) The impugned order shows that the petitioner had sufficiently

canvassed its case of shortage of gas caused by the cuts imposed by

GAIL. The Commission has not analysed in the impugned order the

affect of such cuts on the station heat rate of the IPGTPS station.

Even if the other factors mentioned in the Director's report' above

are ignored the shortage of gas should have been taken into

account by Commission because this is not within the control of the

appellant. We, therefore, feel that the Commission needs to carry

out this exercise afresh so far as the station heat rate of IPGTPS is

concerned. The Commission will now refix the target heat rate for

the IPGTPS from 2006-07 after taking into consideration the

No. of Corrections :
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shortage of gas as well as the factor mentioned in the Directors

report as indicated in para 7 above. Consequent benefit be given to

the appellant in the truing up and in the subsequent tariff order.

16) Rebate on timely repayment: So far as rebate on timely

repayment is concerned, the Commission feels that the cash

outflow on this account is sufficiently matched by the interest

allowed on working capital. The appellant submits that the interest

allowed by the Commission on working capital works out to 20.50
o/o p.e. while the rebate worked out to 24oh p.a. As such the trade

off concept has caused a loss of Rs.l.94 Crores annually. The

appellant accordingly says that this amount of Rs.1.94 Crores

should be allowed to be recovered from tariff. This point was also

submitted in the review petition filed by the appellant. The

Commission in the review order dated 30ft March, 2OOT has noted

the submission but has not taken any decision on the submission

and has merely reiterated the original order dated 22"a September,

2006. We have given our thought on the subject and we feel that

there is no reason why the appellant should lose the sum of Rs. L.94

Crores annually because of the rebate allowed to the transmission

licensee for timely payment. The Commission has to allow the sum

of Rs.L.94 Crore as pass through and the s€rme be done in the

truing up and subsequent tariff orders.
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17l Generation from Raiehat House. PLF tareet and

recovery of fixed east; For recovery of fixed cost the plant load

factor for Rqjghat power house has been held to be 600/o . The

appellant contends that it has not been able to achieve this target

due to long shut-down of one of its plants due to axial shift and

variation. The necessary rectification has been carried out. The

Commission has considered this aspect. The Commission found

that after the rectification combined PLF of bot]' the units has risen

very high so much so that during the lirst two weeks of November,

2006 the PLF of the two units was 96.560/o. The Commission says

that given the positive results of enhanced and reliable generation,

PLF of 8Oo/o after repairs, the Commission clubbed the target

availability of linancial year 2005-06 and 2006-0T together for

recovery of full fixed cost of Rajghat Power house. Even in the

review order the Commission reiterated tJle desired target of 60%o.

18) As per the operation norms laid down in Regulation 16 of

Central Electricity Regulatory Commission (Terms and Conditions

of Tariff) Regulations, 2OO4, while the recovery of full capacity (fixed

charges) is a function of target availability whereas incentive is

payable if PLF exceeds the target PLF. The aforesaid Regulation

reads as under:

No. of Corrections
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"76, Norms of operahon: The norms of operation as

giuen lrcreunder shall applg:

0 Target AuailabilitA for recouery o-f full Capacitv

(Fixed Charges)

(a) All thermal pouer generating stattons,

except tlwse couered under clauses (b) and (c)

below -80%

(b) Thermal pouer generating stations of

Neyueli Lignite Corporation Ltd. (TPS-I, TPS-il,

Stage I & II and TPS-I Expansion) and Talclmr

Tlermal Power Station of National Thermal

Pouter Corporation Ltd. -75o/o.

(c) Tanda T?ermal Pouter Station of National

Tlrcrmal Power Corporation Ltd. -600/o

Note:

Recovery of capacity (Fixed) charges below the level of target

availability shall be on pro rata basis. At zero availability, no

capacity charges shall be payable

No. of Conections :
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ii) Tarqet Plant Load Factor for Incentive

(a) All thermal power generating stations, except those

couered under clausds (b) and (c) belc5ut - 8oo/o

(b) Th.ermal pouer generating stations of Negueli Lignite

Corporation Ltd. (TPS-[, TPS-il, Stage I & II and fPS-/

Expansion) and Talch.er Thermal Power Station of National

Th.ermal Power Corporation - 75o/o

(c) Tanda Thermal Power Station of National Thermal

Power Corporation Ltd.. - 60%o

19) Delhi Electricity Regulatory Commission's (Terms and

Conditions for Determination of Generation Tariff) Regulations 2007

also at Regulation 7.3 provides the target availability for recovery of

full lixed charges and target PLF for claiming incentives. It may be

pointed out that if the station is backed down under the

instructions of SLDC it \Mill be considered as deemed available in so

far as the recovery of the fixed charges is concerned. In case if
availability is lower than the target availability the lixed cost

admissible is reduced proportionately with no fixed charges allowed

at zero availability. Also incentive for enerry generation is

permitted when station achieves PLF higher than the target PLF.

The target availability for the recovery of fixed charges in the instant
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case has been fixed equivalent to target PLF for payment of

incentives. Therefore, if tJre station has exceeded the target PLF it
will not only be eligible for recovery of full fixed charges but also for

incentives. The appellant can neither claim recovery of full fixed

charges nor incentive based on the PLF perfornance as long as it
does not achieve the PLF target and exceeds it for incentive

payment. In the instant case the gross generation as projected by

the appellant to the Commission cannot be used to determine the

target PLF but it will only represent the quantum of generation from

each station for the purpose of enerry balancing. The PLF so

derived cannot be used as target PLF. The target availability of a

station is based on the declared capacity during the year and not on

the PLF achieved as claimed by the appellant.

2Ol Taking the case of RPH station the Commission has

considered the vintage and current status of plant operation

including long shut downs of unit nos. 1 and 2 and has relaxed the

target availabitty for the recovery of fixed charges of RPH to 600/o

combined for FY 2005-06 and 2006-07 as against 7Oo/o. It is to be

noted that practically one unit of the station was not available for

operation because of major repairs for more than 8 months out of

24 months in FY 2005-06 and 2006-07. Viewing it year-wise, the

station was having one unit with chronic problem and the second

unit was available for only 4 months after the repairs in Fy
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2005-06. Whereas in FY 2006-07 one unit was available after

repairs for the entire year and the second unit was only available

for nearly 7 months after repairs. Expected availability of RPH in FY

2005-06 is widely different from that achievable in FY 2006-07 and

combining them and fixing relared normative target availability of

600/o will not represent true picture. It will be reasonable to fix
target availability separately for each year. We, therefore, direct the

Commission to lix target availability of RPH for recovery of fixed cost

separately for each year while taking into account the factors for

relaration. No incentive, however, is allowed if the PLF does not

exceed target PLF of 7Oo/o.

2ll So far as variable cost of IPGPT station is concerned, the

Commission has taken note of the possibility of an error. In the

reply affidavit the Commission says that it asked the appellant to

provide necessary details in support of its claim during the

subsequent tariff filings and assured the appellant that the

Commission would consider variation, if any, between actual fuel

expense and fuel expense approved during the truing up exercise.

22l. The appeal is accordingly allowed in part with the directions

indicated in Paragraphs LL,L2,15,16 & 20 above. Since much time

has passed from the end of the financial year 2006-07, w€ direct

tl:at instead of redetermining the tariff for that y€il, the effect of
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reconsideration I recalculation shall be given in the truing up

exercise and consequent tariff in the next tariff period.

Pronounced in open court on this 7@h dag of Janudlg
2008.

( Mrs. Justice Manju Goell
Judicial Member

( A. A. Khan I
Technical Member

The End
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Appeal No. 89 of2006

Before the Appellate Tribunal for Electricity
(Appellate Jurisdictlon)

Appeal No.89 of 2OO6

Dated: 22ndJanuarv. 2OO7

Present: Hon'ble Mr. Justice Anil Dev Singh, Chairperaon
Hon'ble Mr. A.A. Khan, Technlcal Member

N.T.P.C. Limited ...Appellant

Versus

1. Madhya Pradesh State Electricity Board,
Shakti Bhavan, Vidyut Nagar,
Jabalpur - 482 OO8

2. Maharashtra State Electricity Distribution
Company Llmited,
'Prakashgad', Bandra (Eastf
Mumbai - 4OO O51

3. (hrJarat Urja Vikas Nigam Limited
Vidyut Bhavan, Race Course,
Vadodara - 39O (X)7

4. Chhattisgarh State Electricity Board,
Dhagania, Raipur - 492 LOg

5. Electricity Department,
Govt. of Goa, Vidyut Bhavan,
3'd Floor Panaji, GOA

6. Electricity Department
Administration of Daman & Dlu (DDf
Daman - 396 21O

7. Electricity Department
Administration of Dadra and Nagar Haveli (DNHI
Silvassa, Via VAPI

8. Central Electricity Regulatory Commission
Core 3, Si:Eth Floor Scope Complex,
7, Institutional Area, Lodhi Road
New Delhi - 11OOO3 ...Respondents

Mr. M.G. Ramachandran, Ms.
Taruna Singh Baghel & Ms.
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Appeal No. t9 of2006

Counsel for the Respondents: Mr. Pradeep Misra for MPSEB
Ms. Yogmaya Agnihotri for CSEB

Mr. Kamlesh P. Jangid, COA CONI,
GIIVNL

JUDGMENT
Per Hon'ble Mr. Justice AEil Dev Singh. Chairperson

1. This appeal is directed against the order of the Central

Electricity Regulatory Commission (for short 'CERCJ

dated Feb. L6, 2006 in Petition No. 46105, whereby the

CERC has rejected the plea of the appellant for relo<ation

of the combined Target availability level fixed by the

Central Electricity Regulatory Commission (Terms and

Conditions of Tariffl Regulations, 2OOl, for recovery of

fixed capacity charges for Kawas Gas Power Stations (for

short 'Kawas GPSJ and Gandhar Gas Power Stations (for

short'Gandhar GPS). The facts leading to the appeal are

as follows:-

2. In the year 1992-93, Kawas GPS was set up by the

National Thermal Power Corporation Ltd. (for short

T{TPCI for generation of electricity with gas linkage of

2.25 MMSCM per day. During the y€ff, 1994-95,

)-)
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Gandhar GPS was also commissioned by the NTPC with

gas linkage of 1.5 MMSCM per day to be increased to

2.25 MMSCM. On April 30, 1994, Notification was

issued by the Govt. of India under Section 43A of the

Electricity (Supply) Act, 1948, whereby tariff for Kawas

GPS was determined for the period upto March 31, 1998.

The Target Availability PLF was fixed at 62.78% for the

full fixed cost recovery.

3. By a subsequent Notilication dated April 28, L997, tl;,e

Govt. of India under Section 43A of the Electricity

(Supply) Act, L948 determined the tariff for Gandhar GPS

for the period upto March 31,2000. The target

availability PLF for the full fixed cost recovery was also

fixed at 62.780/o.

4. It appears that due to non-availability of suflicient

quantity of gas, the Gas Power Stations were not able to

achieve the optimum level of generation. In the 95th

Meeting of the Western Regional Electricity Board, held

on March 18, 1994, the issue relating to shortage of

Appeal No. 89 of2006
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availability of gas for Kawas and Gandhar Gas Power

Stations was discussed. It was suggested during the

discussion that to overcome reduced availability of gas,

half of the stations should be run on Naptha and the

other half on gas and the incremental costs should be

distributed on the total generation of the stations.

5. The Board agreed to examine the matter and requested

the appellant to send a detailed proposal in this regard.

6. In the 96ft meeting of the Western Regional Electricity

Board, held on August 13, 1994, the matter again

cropped up for discussion. It was decided to allow the

use of Naptha for generation of power in the two gas

stations. The respondent nos. 1 to 7 , who were members

of the Western Regional Electricity Board, agreed to bear

the extra cost of installing alternative liquid fuel liring

facility in Kawas GPS. It is not in dispute that in so far

as the Gandhar GPS is concerned, it is not technically

feasible to install liquid fuel firing facility.

o*"
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7. In consonance with the aforesaid decision, during June-

July, 1997 liquid fuel (Naptha) firing facility was installed

in Kawas GPS. In view of the commissioning of the liquid

fuel firing facility at Kawas, it was considered appropriate

to divert gas from Kawas GPS to Gandhar GPS and to

operate some or all the gas turbines at Kawas GPS using

liquid fuel in order to maximize the generation of power

from these two stations.

8. In the 107th Western Regional Electricity Board's meeting

held on April 18, 1998, the beneficiaries consented to the

proposal of the NTPC to link Kawas and Gandhar with

HBJ pipeline.

9. After the Electricity Regulatory Commissions Act, 1998

czrme into force the Central Commission on March 26,

2OOL notified the Central Electricity Regulatory

Commission (Terms and Conditions of Tariffl

Regulations, 2OOl. The target availability norrns

applicable for the tadff period from April 1, 2001 to

/y
PPCL
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March 3L, 2OO4 for the various NTPC generating stations

was Iixed at 80%.

10. On Feb. 7, 2OO2, the NTPC filed a petition, being petition

no. 3l/2OO1, before the CERC, for determination of tariff

for Kawas GPS for the period April l, 2OO 1 to March 31,

2OO4. The NTPC in the petition prayed for rela<ation of

the target availability norms due to the reduced

availability of gas and Naptha. Again on Feb.l3, 2OO2,

the NTPC filed a petition, being petition no. 33l2OOl

before CERC for seeking determination of tariff for

Garrdhar GPS for the period April L, 2OO 1 to March 31,

2004.

11. On July 1, 2OO2, the NTPC filed yet anotJrer petition,

being petition no. 86 of 2OO2, for rela:ration of target

availability norm for both the stations. In petition no. 86

of 2OO2, the CERC by its order dated November l,2OO2

directed that two generating stations, for the purpose of

recovery of capacit5r charges and the fuel capacity

charges shall be recovered at 65oh PLF provided machine

,r.
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availability is 8O%. This view of the CERC was based on

non-availability of adequate quantity of gas and the fact

that it was not possible for both Kawas GPS and

Garrdhar GPS to achieve availability level of 8Oo/o

simultaneously. The CERC observed that the position

will be reviewed while considering the revision of the

norns after March 3L,2OO4.

L2. On April 1, 2005, the CERC determined the tariff for

Garrdhar GPS for the period April l, 2OO 1 to March 31,

2OO4. While determining the tariff, the Commission

referred to its order dated November L, 2OO2 in Petition

No. 86 of 2OO2, for relaxing the target availability of the

plant. It allowed machine availability of 80% coupled

with PLF of 650/o for recovery of full fixed charges and

computation of fuel element in the working capital for the

period from April l, 2OO 1 to March 3 l, 2OO4. Thereafter,

on April 7 , 2OO5, the CERC in Petition No. 31 of 2001

determined the tariff for Kawas GPS for the period April

l, 2OO 1 to March 3 l, 2OO4. In view of the order dated

+
I H
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November l, 2OO2 in Petition No. 8612002 and on the

parity of reasoning, CERC considered machine

availability of 8Oo/o coupled with PLF of 65% for recovery

of full fixed charges and computation of fuel element in

the working capital for the same period. Thus, it is clear

that Orders dated April 1, 2005 and April 7,2005 in

Petition Nos. 33 and 31 of 2OOL respectively were passed

in rela<ation of the target availability PLF of 8Oo/o, which

was fixed by Central Electricity Regulatory Commission

(Terms and Conditions of Tariff) Regulations, 2OOl under

Electricity Regulatory Commission Act, 1998.

13. On March 26, 2OO4, CERC framed and notified the

Central Electricity Regulatory Commission (Terms and

Conditions of Tariff) Regulations, 2OO4 under the

Electricity Act, 2003. These norms were made applicable

for tariff period April 1, 2OO4 to March 31, 2OO9. It

needs to be noted that the Target availability norm laid

down in these Regulations for NTPC's generating stations

R

was kept at 8O%o.

N
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14. On May 5, 2005, NTPC liled a Petition before the CERC

being Petition NO. 46 of 2005 for relaxation of the Target

availability norms for the Kawas and Gandhar GPS upto

650/o PLF for recovery of full fixed cost and for treating

both the Stations as one integrated unit.

15. While Petition No. 46 of 2005 Iiled by the NTPC was

pending, Gujarat U{'a Vikas Nigam Ltd. (hereinafter

referred as 'GUVNL) on August 17, 2OOS filed a petition,

being Petition No. 95 of 2005 before the CERC seeking

the following directions amongst others:-

" l.The Hon'ble Commission may direct to NTPC to
immediately give consent for laying the gas pipeline
of GSPL in to the power plant premises of Kawas

and Gandhar power stations.

2. Ttre Hon'ble Commission may direct NTPC to
make sincere efforts for procurement of adequate
gas at economical rates through firm and long term
Elrra.ngements, for Kawas and Gandhar power
stations, so that maximum generation can be
achieved."

16. In the Petition no. 95 of 2005, it was pointed out that

GUVNL had requested the NTPC to arrange gas supply

063
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from various agencies at competitive prices, so as to

achieve maximum utilization of Kawas and Gandhar

power stations. It was also claimed in the Petition that

the NTPC was informed that many of the gas based

power stations of the GIML, that were not being fully

utilized earlier due to non-availability of gas and high

cost of liquid fuel, had entered into long term Power

Purchase Agreements with the Independent Power

Producers (IPPs), as a result whereof they have been able

to achieve ma<imum generation. The Commission,

however, in Petition No. 95 of 2005 took the view that

NTPC had made efforts for procurement of the gas supply

and it had been pursuing the matter diligently and

sincerely. On the same day, the CERC also passed the

impugned order in Petition No. 46 of 2005, filed by the

appellant, NTPC. The plea of the appellant for relaxation

of the Target Availability of 8Oo/o, frxed by tlle Regulations

of 2OO4, on the ground of non-availability of adequate

quantity of gas was rejected by the Commission. While

?
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rejecting the contention of the appellant, the Commission

observed as follows:-

"4. 77rc terms and condittons for deterrnination

of tariff for the period 1.4.2OO4 to 31.3.2OO9

hnue been specified bg the Commissfon in terms

of the Central Electricitg Regulatory

Commissfons (Terms and Conditions of Tarilfl

Regulations, 2OO4 (the regulations). As specified

in sub-clause (a) of clause (il of regulation 7 6 of
the regulations in respect of all therrtal power

generating stations, except those specifically

mentioned, under sub-clauses (b) and (c) thereof,

target auailabilitg for recouery of IUU capacitg

(fued) charges fs 8O%. TTtese, two generating

stations are not exempted in terrns of sub-

clauses (b) and (c) and thus, the target

auailabilitg for recouery of IUU capacitg (fued)

charges of 8O% applies to Kawas GPS and

Gandlwr GPS indiuiduallg. The petitioner

seeks relaxation under prouiso to Clause (2)

of Regulation 2 and also Regulation 13.

6. We haue considered the riual submissions.

Prouiso to clquse (2) of regulation 2 cannot be

,{
PPC
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inuoked in the present case as the said prouision

applies onlg where the tariff for the period

ending 31.3.2OO4 utas not deterrnined under the

terrns and conditions for deterrnination of tariff
applicable for the period 1.4.2OO1 to 31.3.2OO4

in respect of Kau)as GPS qnd Gqndhqr GPS tariff
was determined based on the terms and

conditions applicable for that period.

7. The relaxation, in the Normatiue Target

Auailabilitg Leuel granted bg order dated

1.11.2OOO was "orte time" act. This, inter alia,

u)as for the reason that target auailabilitg leuel

fo, recouery of capacitg (fixed) charges was

increased ftom 62.78% to 8Oo/o with effect ftom
1 .4.2OO 1 . While granting relaxation, the

Commission had noted that the special

dispensation being allouted was to be reuieuted

while considering reuision of norrns for the period

begond 31.3.2OO4. The terrns and conditions for
deterrnination of tariff for the period 1.4.2OO4

onwqrds haue alreadg been noffied. The target

auqilabilitg of 80o/o has been retained in respect of
the generating stations belonging to the petitioner

except for Tanda TPS. When specifging the ftesh
norrns fo, tariff determination applicable from

Appeal No. E9 of2006
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1.4.2OO4, the Commissfon did not consider it
appropriate to prouide for relaxed target

auailabilitg for anA generating station in case of
inabilitg of the petitioner to obtain sulficient

quantitg of fuel. SuJficient time u)as auailable with
the petitioner to make necessary arrangements for
supplg of gas from alternatiue sources afi,er grant

of relaxation bg order dated 1.1 1.2002. Tlrc

petitioner os a commercial entitg hos to bear the

responsibility to ensure that fts generating

stations are auailable to the respondents, who do

not haue any role in ananging auailabilitg of fuel
for the generating stations in question. Therefore,

considering the totalitg of the ciratmstances ute do

not consider it to be a fit case for grant of
relaxation in target auailabilitg, as praged for, bg

inuoking pou)ers under regulation 13. Tlrc

petitioner fs, howeuer, at libertg to diuert gas

supptg from Kawa.s GPS to Gandhar GPS in terms

of the consent alreadg giuen bg the beneficiaries

in the Western Region. The petitioner is also at

libertg to declare auailabilitg of Kautas GPS based

on liquid fuel for which also the beneficiaries hnue

giuen their consent".

{
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17. Aggrieved by the order of the CERC dated Feb. L6, 2006

in Petition No. 46 of 2005, the NTPC has filed the instant

appeal

18. We have heard the learned counsel for the parties

extensively.

19. The learned counsel for the appellant has submitted that

Kawas GPS and Gandhar GPS should be considered as

single integrated unit for the purpose of target availability

as the gas facility for both the stations is being operated

in an unified manner. It is also pointed out that CERC

has allowed diversion of gas from Kawas GPS to Gandhar

GPS in view of inadequate availability of gas. It was also

contended that in the circumstances, the Target

Availability norrn of 80% ought to have been rela><ed

under clause (21 of Regulation 2 and Regulation 13 of the

Regulations of 2OO4. On the other hand, the learned

counsel for the respondents submitted that the Target

Availability for recovery of full capacity charges has been

fixed by the CERC at 8}o/r, making no exception for

Oa'
c,
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Kawas and Gandhar GPS. According to the learned

counsel, the Target Availability for recovery of full

capacity charges of 8Oo/o applies to both the GPS

separately and individually. As per the learned counsel

the appellant is not entitled to seek rela:<ation of Target

Availability norms as the issue of non-allocation of gas

falls within the realm of appellant's commercial risks and

in order to cover that risk, the appellant ought to have

made adequate arrangement for supply of gas as the

same is freely available in the open market and for

additional gas it could have tied up with GSPC-Niko,

CAIRNS, GUVNL in addition to GAIL.

20. It was also canvassed on behalf of the respondents that

sub-clause (2) of Regulation 2 is applicable to generating

stations for which the tariff is not determined in

accordance with the Central Electricity Regulatory

Commission (Terms and Conditions of Tariffl

Regulations, 2001. It was further contended that since

the tariff of Kawas and Gandhar Gas Power Stations of

tlre Appellant for the period April L, 2OO1 to March 31,

/y
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2OO4 was determined by the CERC in accordance with

the Central Electricity Regulatory Commission (Terms

and Conditions of Tariff) Regulations, 2OOl vide orders

dated April 7 , 2OOS and April 1, 2005 respectively, sub

clause (2) of Regulation 2 is not applicable

21. We have considered the submissions of the learned

counsel for the parties.

22. The lirst issue which requires determination is whether

the Commission is empowered to rela:< the norms laid

down in the Regulations of 2OO4. The relaxation of the

Target availability has been claimed by the appellant

under proviso to sub-clause (21 of Regulation 2 and

Regulation 13 of the Regulations. At this stage, it would

be convenient to set out these Regulations for facility of

reference:

"2. Scope and ertent of o;pplico;tilon
(2) These regulations shall applA in all other cases

uttrcre tariff is to be determined bg the Commission

based on capital cost.

houided tlwt the Commission maA prescibe

ttrc relaxed norms of operation, including tlrc norms

010
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of Target Auailabilitg and Plant Load Factor

contained in these regulations fo, a generating

station tlle tariff of uthich is not determined in

accordance utith the Central Electricitg Regulatory

Commission (Terms and Conditions of Tarilfl

Regulations, 20O7, and the relaxed norrns shall be

applicable for determination of tariff for such a

generating station".

13. "Pouter to Relax: The Commission, fo,
reasons to be recorded in writing, ffida uary ang of
th.e prouasions of th.ese regulattons on its oun motion

or on an application made before it bg an interested

person".

23. It is clear from proviso to clause (21 of Regulation 2 tl:at

CERC c€ul prescribe the rela<ed nonns of operation

including the norrns of target availability in respect of a

generating station only in a case, where the tariff was not

determined in accordance with the Central Electricity

Regulatory Commission (Terms and Conditions of Tariff)

Regulations, 2001. It is, however, not necessary to

examine the argument of the learned counsel for the

appellant based on Regulation 2(21 of the Regulations of

E
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2OO4 or to construe Regulation 2(21 and its implication as

Regulation 13 of the Regulations of 2OO4 empowers the

Commission to vary the provisions of the Regulations on

its own motion or on an application made before it. This

power has been conferred on the Commission to rela< the

rigor of the Regulations in appropriate cases.

24. In order to appreciate the import of Regulation 13, it is

necessary to look at the heading pre-fixed to it. The tifle

to the Regulation 13 reads as under:

.0u.012

1

4Power to relax'

In Bhinka vs. Charan Singh, AIR 1959 SC 960, it
was held that headings or titles pre-fixed to a section can

be referred to for construing the same. In Ralph Godrej

Carriton, AIR 1955 559, it was held that a heading is to

be regarded as key to the interpretation of the clause

under examination. In Qualter HaIl & Co. Ltd. vs. Board

of Trade, 1961(3) AU E.R. 389, it was held that heading

can be treated as preamble to the provision following it.

These principles can also be utilized for construing the

Regulations, which are quasi legislative in nature.

Therefore, Regulation 13 can be construed in the light of

its Heading. Reading the Regulation in the light of its

R

ly
PPCL

'r,

c
,e

.t
Page l8 of35

5799/2021/Diary Section
379



v

v

073

Appal No. E9 of2006

Heading, it must be held that the power comprised in

Regulation 13 is essentially the 'power to rela>r'. In case

any Regulation causes hardship to a party or works

injustice to him or application thereof leads to unjust

result, the Regulation can be rela<ed. The exercise of

power under Regulation 13 of the Regulations is

minimized by the requirement to record the reasons in

writing by the Commission before €my provision of the

Regulations is relo<ed. Therefore, there is no doubt that

the Commission has the power to rela< any provision of

the Regulations.

25. The power to rela< any provision by the Commission can

be invoked by the Commission itself or on an application

made by an interested person. The appellant 1n

consonance with the provisions of Regulation 13 had

preferred a petition, being Petition No. 46 of 2005, for

rela<ation of Target availability norm of Kawas GPS and

Garrdhar GPS for the period April l, 2OO 1 to March 31,

2OO4. The Commission however, proceeded on the basis

that earlier by an Order dated November 1, 2OO2, the

Commission as 'one time' measure had rela<ed the

E
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Target availability level from 80% to 62.780/o for recovery

of fixed charges w.e.f. April l,2OO1 and it was recorded

that the special dispension was to be reviewed, while

considering revision of norrns for the period beyond

March 31, 2OO4. The Commission was of the view that

since the norms for determination of tariff for the period

April L, 2OO4 onwards have already been reviewed and

tJre target availability of 8Oo/o has been retained in respect

of the generating stations belonging to the appellant

except for Tanda TPS, it was not appropriate to provide

for relaxed target availability for any generating station in

case of inability of the appellant to obtain sufficient

quantity of fuel. The Commission also took the view that

sufficient time was available with the appellant to make

necessary arrangements for supply of gas from

alternative sources after it was granted one time

rela<ation by the order dated November 1, 2OO2. The

Commission also observed that the appellant being a

commercial entity has to bear the responsibility to ensure

that its generating stations are available to the

ov .-
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respondents, who do not have any role in arranging the

fuel. In this view of the matter, the Commission did not

consider it to be a fit case for grant of relaration of norms

for target availability.

26. It is significant to note that the Commission in its order

dated February 16, 2005, in Petition No. 95 of 2005, had

recognized the efforts of the appellant for procuring gas

supply for Kawas GPS and Gandhar GPS. The

Commission had also come to the conclusion that the

appellant had been pursuing the matter diligently and

sincerely. It also recorded that the efforts made by the

appellant had been appreciated by the beneficiaries in

tt:^e I27h meeting of the Western Region Electricity Board

held on May 20, 2OO5. The Commission took note of the

fact that Kawas GPS had acquired dual fuel firing facility

since 1997, after the beneficiaries had given their

consent to avail power generated by using liquid fuel. It

rejected the contention of the GUVNL tJ:at the appellant

cannot be allowed to recover capacity charges on the

Page 2l of35
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basis of target availability of liquid fuel. In this regard,

the observations of the Commission read as follows:-

"On perusal of tlw replg of NTPC, u)e are satisfied

thqt it hns made efforts for proatring gas supplg for
Kautas GPS and Gandhar GPS. The euidence made

auailable on record bg NTPC leads us to belieue that

in the past NTPC has been pursuing the mqtter

diligentlg and sincerelg. At times its efforts met with

partial success. It could procure 2.7 MMSCMD gas

supplies from GAIL, 0.45 MMSCMD gas (RLNG) from
GIPCL and 1.0 MMSCMD from GSPC. NTPC has also

taken up the matter with GSPC for supplg of
additional 2 MMSCMD of gas. In fact, the efforts

made by NTPC hnue been appreciated bg tle
beneficiaries in the region at 12Vh WREB meeting

held on 20.5.2005. We lnpe and tntst NTPC u.rill

continue its efforts with equal, if not more, uigour and

force so that ttrc hto generating stations are able to

utilize tfrc full auailable capacitg.

As ute lwue noted aboue, Kawas GPS hns dual

fuel firing facilitg. Liquid fuel firing facility at this
generating station was cominissioned in 1997 afi,er

the beneficiaries fnd giuen ttrcir consent to auail

power generated bA using liquid fuel. Therefore, tlrc
petttioner, and for thnt mqtter tle oth.er beneficiaries
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in th.e region, cannot escape their liabilitg to pag th.e

capacitA clwrge for tlrc station, in case auailabilitA of

the generating station is so declared by NTPC. We

do not find ang force in tlw petitioner's contention

that NTPC slauld not be allowed to recouer capacitg

cltarges on th.e basis of target auailabilitg of liquid

-fuel".

27. Thus, the Commission found the appellant to be diligent

in making efforts for procuring the gas for Kawas GPS

and Gandhar GPS. The Commission was also of the view

that the appellant was entitled to recover capacity

charges for the stations.

28. It may be recalled, even at the risk of repetition, that

after the Regulations of 2001 were notified by the

Commission on March 26, 2001 for the period April 1,

2OOL to March 31, 2OO4, the appellant filed a petition,

being Petition No. 86 of 2OO2, for relaration of target

availabilit5r norms for both the stations. The Commission

by its order dated November l, 2OO2 expressed its

satisfaction that on account of non-availability of

adequate quantity of gas, it was not possible for both

ly
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Kawas GPS and Gandhar GPS to achieve availability level

of 80% simultaneously. The Commission recognized that

for the circumstances and reasons beyond control of the

appellant, it would not be possible to achieve the target

availability of 8Oo/o for the purpose of recovery of capacity

charges. Both the stations were considered as a single

integrated unit. The observations of the Commission are

significant in nature and need to be extracted:

oWe haue considered the submfssfons made on
behnlf of the petittoner a.s a.lso respondent No. 2,
Madhga hadesh Electricitg Board both orallg as utell
as in writing. We are satisfied tlmt on account of
non-auailabitity of adequate quantity of gas, it is not
possible for both Kautas GPS and Gandhnr GPS to
achieue ouailabilitg leuel of 80o/o simultarteouslg at
present. We are satisfied that "impossibility" is not
on account of conduct of the petitioner and is for the
circum.stances and reasons begond its control. Law
does not force a person to do an impossible act.
Th.erefore, ute consider it necessary to allow one-time
relaxation in the normatiue target auailabilitg leuel for
recouery of capacitg charges in respect of Kawas GPS
and Gandlur GPS.

16. In order to do euen lnnded justice to both th,e
parties, we direct as under:-

(a) For the purpose of recouery of capacitg chnrges
Kawas GPS and Gandhar GPS shalt be considered
as single integrated unit. This is basicallg for the
reason that tlrc gas supplg to these tuto stqtions has

-:li
R
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been operated in an integrated manner bg
transfering it from Kautas GPS to Gandhar GPS.

(b) Recouery of fut capacitg charges in respect of
Kautas GPS and Gandhnr GPS slwll be allouted on
the ourtit" achieuing 80o/o machine auailabilitg and
650/o PLF, subject to dispatch instructions bg WRLDC.
Tlrc petitioner shnll be lia.ble to demonstrate tlrc
machine auailabilitg wh.en asked to do so bg
WRLDC/WREB.

(c) In case th.e "unit' i.s unable to achieue 650/o PLF
coupled uith 80o/o machine auailabilitg, the petitioner
slnll be liable to pag disincentiue on pre-rata basis to
the beneftciaries.

(d) The petitioner shnll not be entitled to incentiue
euen in case th.e "unit' qchieues PLF of more tlun
77o/o.

(e) Special dispensation being made shnll be
applicable from 1.7.2000, th.e date of introduction of
ABT in th.e Western Region and up to 31.3.2004, that
is, during the anrrent tariff period.

(fl Special dispensation slnlt be reuiewed uthile
considering reuision of norrns for the period begond
31.3.2004.

(g) Tlrc parties shall be at libertg to seek reuieut of
these directions in the euent of improuement of
supplg of gas for tlrc ounit".

29. Therefore, it is clear from the aforesaid observations that

the norms were relared for non-availability of adequate

quantity of gas and no fault was found with the appellant

Appeal No. t9 of2006

:l
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for not being able to procure sufficient volume of gas

Both the stations were considered as one unit by the

Commission for the basic reason that the gas supplied to

these stations was being provided ln an integrated

manner by transferring it from Kawas GPS to Gandhar

GPS. The recovery of full capacity charges in respect of

both the stations were allowed for achieving 8Oo/o

machine availability and 650/o PLF. The appellant was

not held entitled to incentive for achieving PLF beyond

77o/o and at the same time in case the unit was not able

to achieve 650/o PLF and 80% machine availability, the

appellant was liable to pay the beneficiaries on account

of disincentive on pro-rata basis.

30. The scarcity of gas for which the appellant was not able

to reach the target availability was taken note of in tJ,e

orders of the CERC dated April 1, 2005 and April 7 , 2OOs

in Petition Nos. 33 of 2OOI and 31 of 2001 respectively.

Petition No. 31 of 2001 was filed by the appellant for

approval of tariff in respect of Kawas GPS and Petition

,
9
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No. 33 of 2001 was in respect of determination of tariff

for Gandhar GPS. The Commission dealing with the

target availability did not find any justilication to take a

view different from the view taken in the Order dated

November l,2OO2 in Petition No. 86 of 2OO2. Since the

observations in regard to target availability in both the

orders are almost identically worded, we consider it

appropriate only to set out the observations of the

Commission in the order passed in Petition NO. 31 of

200 1:

" Th.e Commission in its order dated 1.1 1.2002 in
Petition No. 86/ 2002, relaxed the target auailabilitg
for Kawas GPS and Gandlnr GPS from 1.7.2002 to
31.3.2004 afier deliberating tlrc issue at great length.
It utas held thnt recouery of fut capacity charges in
respect of Kautas GPS and Gandhnr GPS sttould be
allouted on th.eir togeth.er achieuing 80o/o machine
auailabilitg and 650/o PLF, subject to dispatch
instructions bg WRLDC. The petitioner is liable to
demonstrate th.e machine ouailability ut?rcn qsked to
do so by WRLDC/WREB."

31. In four orders iz. order dated Nov. , l, 2OO2 in Petition

No. 86 of 2OO2, Order dated April 1, 2005 in Petition No.

33 of 2001, Order dated April 7, 2OOS in Petition NO. 31
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of 2001 and order dated February L6, 2006 in Petition

No. 95 of 2005, the Commission has recognized the fact

that due to non-availability of gas and not for the reason

of failure of the appellant, target availability of 8Oo/o

could not be achieved by the Kawas GPS and Gandhar

GPS. The Commission in one of the order dated

November L, 2OO2 in Petition No. 86 of 2OO2, observed

that it cannot ask the appellant to perform an impossible

task of achieving Target Availability level of 80%. After

having said that, the Commission in the impugned order

has taken a different view of the matter by holding that

the appellant was a commercial entity and had to bear

the responsibility to ensure that the generating stations

are available to the respondents. This order of the

Commission, which is impugned in the appeal, and the

order passed by it in Petition No. 95 of 2005 are of the

s€une date. In the order passed in Petition No. 95 of 2005

the appellant has not been held responsible for not

reaching the target availability, while in the impugned

order, without any change in the fact situation, the

Page 2t of35
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appellant has been faulted for falling short of the target

availability. Thus, the commission has passed

contradictory orders in the two matters, without there

being any distinction on facts.

32. The learned counsel for the respondents, however,

contended tl:at the appellant could have arranged gas

from tJre open market, especially from GSPC. They also

referred to certain correspondence exchanged between

the appellant and Gujarat State Petronet Ltd. and GSPC

and submitted that the appellant could have negotiated

with them for supply of adequate quantity of gas for

running the stations. The correspondence forms part of

the aflidavits filed in Petition No. 95(2OOS before the

CERC. Copies of the aflidavits alongwith Annexures have

been presented before us. We have gone through the

affidavits and the correspondence. We, however, do not

Iind that it was because of the appellant that the

negotiations could not fructify. As already pointed out, in

the order dated February L6, 2006, passed by the CERC

Page 29 of35
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in Petition No. 95/ 2005, the appellant has not been

faulted for not being able to secure adequate quantity of

gas for the two stations in question.

33. It needs to be noted that the appellant in petition No.

95|2OOS in its reply affidavit stated that it had been

making consistent efforts with Ministry of Petroleum and

Natural Gas and Gas Authority of India Ltd. directly and

through Ministry of Power, Govt. of India for securing

additional supply of gas for its gas based stations at

Kawas and Gandhar. It is further averred that it was

only because of the efforts of the appellant through

Ministry of Power that two MSCMD gas withdrawn by

GAIL was restored to the appellant.

34. According to the affidavit, GAIL had offered to the

appellant RLNG at a price of around US $ 4.5, but this

was not acceptable to the beneficiaries and therefore,

clearance could not be given to GAIL for supply of

additional gas. It is also asserted that both GAIL and

Gujarat State Petronet Ltd. (GSPCL), and Gujarat

Pagc 30 of35
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Petroleum Corporation Ltd (GSPC) did not submit any

firm offer for supply of gas to NTPC power stations.

35. In a letter dated December 3, 2OO4 of the appellant to the

GSPC, the latter was asked to submit a detailed proposal.

The respondents have not brought on record any

document to show that in response to the letter of the

appellant dated December 3, 2OO4, any proposal was

submitted. From the allidavit, it appears that the

appellant had made efforts for securing adequate

quantity of gas for its Kawas and Gandhar stations and

that is also the linding of the CERC in the other

application.

36. It cannot be disputed that the appellant cannot buy gas

from the open market at any price, as otherwise the

beneficiaries would suffer and will not agree for an

imprudent price. The scarcity of gas for which the

appellant was not able to reach the target availability

ought to have been taken note of by the CERC in the

impugned order. In the circumstances, it is fit case in

which the commission ought to have exercised its powers

r o
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under Regulation 13 of the Regulations for relaxing the

target availability for Kawas and Gandhar GPS, especially

when in the order passed in Petition No. 9512OO5, the

commission has held to the effect that the evidence on

record leads it to believe that the NTPC has been

pursuing the matter diligently and sincerely'for securing

the supply of gas.

37. It is not disputed that the gas is supplied to the Kawas

Station through HBJ pipeline and thereafter the balance

gas is diverted to Gandhar power station. Both the

stations are linked together and are being operated in a

unified manner, in so far as the supply of gas IS

concerned. Therefore, both the stations are to be

considered as one integrated unit for the purpose of

fixing target availability till such time adequate quantity

of gas is available to operate both plants independently.

38. It appears from the rejoinder affidavit of the appellant

filed before the CERC that the combined availability of

t
UJr
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power from Kawas and Gandhar stations has increased

as per the follo*ing Table:-

39. Thus, over the last five years i.e. 2000-O 1; 2OOL-O2;

2OO2-O3; 2OO3-O4; and 2004-05, the combined

availability has increased steadily. The average

combined availability for the aforesaid period is 71.82o/o.

It is also clear from the Table that for the year 2004-05,

the combined availability was 8l.l8o/o, while for the year

2OO3-O4, it was 71.93. The significant gain is indicative

of better availability of power from the stations.

40. In the circumstances, therefore, the appellant is not

justified in asking for permitting recovery of full capacity

charges for Kawas and Gandhar GPS together at 65oh

PLF. It also needs to be recognized that the beneficiaries

Year Avallabllity/ PLF lncludlng
deemed geueration S

Comblned
Availability/
PLF lncludlng
deemed
generatlon

Kawas Gandhar

2000-2001 87.05 48.46 67.74
200r-2002 72.54 62.85 67.69
2002-2003 81.96 59.21 70.57
2003-2004 86.72 57.16 7t.93
2004-2005 91.19 7t.19 81.18
Average 83.89 59.77 7t.82
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have been paying full capacity charges to the appellant,

even though they are not receiving full benefit of the

stations. We, therefore, can allow the relaxation of

norms up to a reasonable limit & length of time

41. In the circumstances, we are of the view that the norms

ought to be relared suitably for the years 2OO4-2OO5;

2005-2006;2006-2007 and 2007-2008. But beyond this

period, the appellant must a,rrange for adequate supply of

gas for running the two stations independently to their

full capacity. For securing gas beyond the aforesaid

period, the appellant has enough time.

42. Looking to the average combined PLF for the two stations

together for the years 2000-2001; 2OO|-2OO2; 2OO2-

2OO3; 2OO3-O4 and 2004-2005, we are of the view that

the recovery of full capacity charges in respect of Kawas

and Gandhar GPS should be permitted on their together

achievingSOo/o machine availability and 72o/o PLF.

t: v
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43. Having regard to the aforesaid discussion, the appeal is

allowed and the impugned order passed by the CERC is

set aside. In relaration of the norms, the combined

target availability for the years April 1. 2004 to March 31.

2008. for recovery of full capacity charges for Kawas and

Gandhar GPS together, is fixed at 72o/o PLF. Thereafter,

no relaxation will be available to the appellant.

(Justice Anil Dev Singh)
Chairperson

(A.A. Khan)
Technical Member

Dated the January 22, 2OO7
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(3)r.c.c.l r/r. n. 8. L?D., rouutLa D. A. t. rov (.9idat, J.) 513

deeoed to be iocooo of the previour yeer in which it ir prid, crcdited or
dirtributed or dceoed to havc beoo peid, crcdited or di*ributed to him. In
a necent decirioa of thit court iD Tlu Bawas Star- Bal Lld. v. Tlu Ccatrt-
riowrollrcoruTu, U, P.r thc rcope of the proviriooof Section t6(2) and
the caie-law rclrting thcrGto hevo bocn fully dircused. It he,r been pointcd
out tbrt thir court ir J. Ddnk v, Corlllrdssiorrr- oJ Incom Tu, Dclhi' held thrt
the erprcsi,os "psfuil' in Scctioo 16(2) did aot cootemph,te rctud rcceipt of
thc diiidend by lbe fienholdcr. Geocrelly, the dividcod oould be seid to
hrw ben paid withio the mcaoing of Scctioo 16(2) when the compeoy
dirchergd iL lie,bility ead oado thc amount of divilend uoconditiondly
evcibbli to thG mGrabr catitlcd thereto. [t wes raid that tho Lqislatruo
hed aot mrde divideod iocome tarable in the ycer in which it becaro duc ;
by csprtu wordr of ttc rtatuto it wrs taxablc only in thc year in whic,h it
wrr priid, crcdited or di*ributed or wlr dcoed to bc prid, crcdited or dirui-
butoil. TLe other ceser which havo beon rcfcrred to and io which thc abovo
vicw hg becn reiteratcd ere RrrlwJk R. fuaj7a v. Comfudnn of lwonu Tu,
bnbaT Cff d rurid Dduitilliag In&Ltaict ltd. v. effinistiowtof Inoone
Tor.'

3. Ia the praent carc aprrt froo thc declratioo of dividend thcro ero
brdty eny fecr fornd by ttu Tribqnrl fromwbich it cu bc legdly iofcmcd
that there su payment or dirtributioa of dividc-.|. at e particular point of
time. In thir conaoction, it ir noo-.a.y ,o 

"r*1t-in 
ttc date or iletct on

which thc dividcnd warraot werc handcd over to thc esrcere. Wc, thcrgforc,
DnoDae to follow thc remc counc which wrs followcd io the care of Tb'g&u Stau Baltk Lil. v. Crrtlclitsitttlr- of fuom Tu, (I.P.,t (rupra) oaooly, to
diroct thc TdbuBl to rubmit e rupplcmcntery rtatcDGDt of the casc uhdGr
Scction 66(4) of tbc Act with rcgerd to thc point of timc whcn the diyidcod
w.rrrotr werc ddivcrcd to tbe arlellcc. Thc Tribu"el will undoubtedlv hrvt
to ratrict itrdf to tho cuidcnco on thc rocord end cannot't& eddition'el cvi-
dcncc. The Tribuoal will rubmit thc rupplomcntsr)r ttrtencBt of thc cera
withio thrcc uoothr from thc dato on whhh the onder of thir conrt ir
rmivcd by it. Aftcr thc tupplencatrry Stetcmcut of thc case is receivud,
thcr appcdr will be portGd for hearing.

fte (t) Erlrur Goort e.rrcr 5ft
(Frut Oissal

[rrrorr J. r. rsltar erfD c. e. verorer.uroer, g.]
M/S HIMUSTAN STEEIS LII)., ROURKEI"A Appcllantr;

Yu*s
A. K. ROY AND OTHERST Rapondcnu.

Cvil Appcet No. 2127 of 1969, decided oo lSth Doccobcr, 1969

Idutrht DLpto-OLdrd r[ optryr-Ttltrrf hotdlt dl.-l{rr
t[.!d-n Ud d rlutltloereElsltrr lrrdtrd-&fdry prtdpfrr-Prprr
rro.ay.

C6r dtrrLr.f, bdL, Anlcfc 226-J.sLdcd- d tL. IIkb Gout rrde
Otfco,fTdlgrf acrrltrfry dfrcrrflc-{tc{rrrercr rrftL, rrLa pealuOte
Wdt of oradrrrLJrrlr oL

l. OA l0t0 of 19616, &rcd 23.8.68.
2. 53 tTR 83.

tAorrcrl br $Gcid lcrw from thc judgnat
Ilirb Coilt ir O. J. C. No. 280 of 1965.

EF

3. 55rIT.6gt.a. 57 rTR t.
eod udcr, drtcd 2r-1.1969 of thc Orin

.)

\)
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Altcr corylaim of treiaing lr ttrdc rpprcatioe, rc+oodcna No. I wrr rpp<riatrd l
r rlillcd worlDrr h thc rppcllut Comgroy. Ia tcordracc *'irh thc pradcc of eG C6-
puy, e vrriCcadoo rtgort rbort No I *rr c'llod fa. Allcr 3rabg nrcL r
rtpat froar thc polioe, thc Scnior Scctrity OEcct rccommcndotl ttrt it wir rc &rinHc m
&tain bim in rwicc. Coorcqucotlyr hb rcrriccr rtrc tctminatcd. lAc Uaioa bruhg rrircd
r dirnrtc Srt tLc tcrmiortioo mr thc rcult of victimintim, thc diprdc war rcfcrrcd to thc
Ttihr.l wLicL hdd thrt thc dbn&d rrr ilkgd eod dlrcctcd hir rtirrtrtcod with fidt
brct wrger. Ttc appclleu Elcd r *tir pciition in the H[h Court cotcrdiug intcr dir ttrt
arcn if thc ordcr wrr not lclrl a juifcd the prqcr rclicf wu compco!.ti@ lod oc reior
t t@rt wlrirfi ocrat impod6o of worloeo egrinrt whom thcrc wer en rdvac rqut
rd whoo thc ccnpeay did nc ori&r it dcrinbtc to rctdo h sylcc. The HiSb Oourt
,li.ai{rd thc pctitioa. Thorppdlent prcfcrrcd rn qpcel totbc Suprcoc Court timit d to
$a qrrlim rhctlcr tLc rdidrbould hrvc b,cca rciEt tcdcDt c ompcoetim.

I&ld : Tbrt tlrarc c!'r bc no dorbt tbrf thc rigbt of en cryloycr to dircf,rrgc c db
oig ea crnploye ir no longer rbolutc uit ir rubjcccd to tcvcrc rc trictiq. Io cag d
both tcrmio*ioo of *rvlce ead diroirrl, iadr&drl adjudicuion b compctcnt to gtrnt rpllf,
in thc focmcr cc on tha grorad tirt thc crcrd& of powcr wzs ault ./t& or colorrablc eod

in lhc lrtt r crrc, U it .raotrDt to victimbatioa c uafiir bborr pnaicc or lr in violatfuo

ofthcpdnciplaofoetudjulicrorir orbtvirc Dot lcttl or jurtificd. Ia ruct cri., r
TrihrDrl cra rrrrd by rtry d rdicf to thc concrmcd anploycc cithcr by rciartetemcnt or
corDpcoEtioo. No herd rad fac mtc crn bc bid dortl er to whic.h circururtrnco rould
cmtitutc thc propcr rdicf. Thc Tribunet hrr to :rcrcirc iu dircraioo judicielty ead in
rccordracc gith wcll-rccqnirod in thrt regrrd rnd hg to c*rrnim 6a3afnlly 6c
circurr!.1€!. of cach cerc rad dcci& wbcthcr uch r clc L ooc of thcc crcepioor to thc
gcocnl rule. [n thc prercot cr*, ]hc Tribu.l crcrcircd itr dirrctioa mcchaaically witf,ort
wdglllg thc circunrtenccr of thc cer. thrt w.t Eo czcrcirc of dircraioa * all. Ttc
ordcr d rcinrtrtcmat puaod by thc TribuDrl wer lieblc to bc qurbcd. (Panr 9, Il,

16 aad 17)

Ctsot ntutd t z

W.stlri. hdi. AdlnlolliL lkncialios v. ftdrtirl T'ibrrill, f949 FCR 921 ; Ualtd Crrr.
e&,l hL ltd. v. U. C. B.',1 Enphleo Uain, (1952) 2 LLJ S?? i Prl,ial ltotiotrarl Bd Il. v.
Woim, (1959) 2 LU 669 ; Asson Oil Co., Ilrl. v, Wor*trll,, (1960) S SCR 457 i, l{ulm
crCLoao @fu &}r&eri Motiili IL v. Ctor,ur &atodhq &hoLoi Maad.li LC., C. L
382p6, dt. l+{.1967 iDorlontDulurgTcaEtbttv.Worhut, C. A.No.516166, dltcd2Gl0.
11167 ; Rtblfud lwaruna 6. Ltd., v. P. P. CWn, 1969(3) SCC 653 ; Utlal Ma&iant Lfr.
v. Wottu1 (1965) 2 SCR {!l{.

Thc Tribuel her to cxcrcir itr dircraion judicidly end ia rcordencc with ndl-re-
cogaircd principlcr in thet regrd rod har to cxamirrc crrcfully the circumrtanccr of crch cer
rnd dcci& wbctbcr rrrh r cerc ir ooc of tDorc crocptiou to thc gencnl rulc. If thc Trihrnel
wcrc to cracirc iodircrctioa ia dilregrd of lrch circurqt occ. d thc principlcr leid down

by rhir Court it would bc r ca* citlrcr of no cxcrcirc of dircraior o of onc not lcgdty
cxcrcircd. In cithcr cllc, tlc High Court in cxcrcir of itr rvrit juridiction cen intcrfcrc ed
ceaoot bc coatcBt by dnply oyiag thrt rincc tbc Tribunrl her crcrcird iO dircrction, it
will not craninc tbc circu'nrenccr of tbc carc ao arcrt iD whcthcr c uot ruch crr*irc rrr
propcdy eud in eccordrnct with the wdl.rcrdcd principlcr ntdc. lf thc High @urt wcrt to
doro, it would bc r refusel oa iu pert to cxcrcircjurirdiction. (P.n l{)

Thc tribunel cxcrcircd itr di*rction nrccbeaicelty without wcighing tbc &cuorters
of thc crr. Tbrt wg no c*,crcbc of dircrction rt dl. ltcrG ir raplc eutbority to thc cficct
thet ifr rt.tutory tribunrl cxcrcLcr itr dirr,ctioa o thc berir ofirrcJcvent coaridcratioar c
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without rctrd to rdcyrnt conridcntionr otiottti mry propcrly irere to querh itr ordcr.
(d, S.A. dc Soith, Judicirl Rcvicv of Adnini*ntivc Aaiou 2nd cdn p. t2+'95). Oac arch
lclcarDt coddcrrtioa, tbc dirrcgrd of which rould rcn&r io cdcr rmeorbb ur iner-
fcrencc, uould bc thc wcll-rtdcd principlo lekl down in dccidau binding on ttc l'ribunel
to whoan thc dircrcrbn i! eotrultcd. Thc rcfural by th tligh Court to interfcrc rvec cquelly
mcchnicrl end rmounted to rclirnl to excrciec itr jrrrirdictioa. Its cdcr, thcrcfore, bcconrcr
lirblc to intcrfcrencc. (Pen 16)

Thcir Lordrhipr clrrrc to thc conclusion thrt on dre fects rnd circumstancer of thc
picrcat c.s, conrpen[tion fo' r pcriod of two ],cerr rt tbe rutc of Rr. 160/- pcr moDO
thrt bcing tbc hrt relrry dnwn by the conccracd rrorlrnan rouB mcet tbe en& of
jurfc".

H. n. @)r.b, Scoior Advocate lGorlad Dtt and G. .S. Cfutja
Advocrto with him.) For Appcllrot ;

R. G. Cnl rnd S. C. A4rluL, Advocrtcr of M/S. Renremurthi
rnd Co. rnd tr/irr.fiorirn Cfrrutl$6 Advocrtc. For Rc4ondcnt No. l.

TheJudgoent of tho Court was delivered by

Sxrr.rr, J.-Respondent I wa3,- in 1955, admittod at a trade apprenticc
by the appellant-conpany in its worls, the company agreeing to bear the colt
of hir training a! 3uch apprentice, which it did for a period of 3 yearr. On
completion of his training, he wa: appointed in Septeober lg58 as a rkillcd
rvorlsnen, i. c., er a 6tter. Tho lottor of appoiatnent urder which hc war
eqgaS€d 

-containcA 
a clause which requirtd irim to crlecute a bond to serve

thc- company for five yoas at least. The object of that claure evidontly war
to ensrui that he served the coopany at least for five yeaE in consideration
d the company having borne the Gxpen:et of hir treining.

2. Thc evidence produced before the Indurtrial Tribunal rhorvr that thc
practice of the compa,ny, set up at the inrtaace of the Government of Indit
and the Company's Board of Directon, wiu to have a confidential ioqrriry
made to verifylhe antecedeqb of itr employcer. Such verifcatioB Eot beilg
practicable ir tho time of the appointoent of each employee, it used to bc
done efter a wortman war eppointed. The object of such veriEcation wat to
arcertain whether it war delirable os Bot in the intereetr of the cornpany to
cmtinue the rervice of thc coployee in retpect of whom such verificetion
ras made. Tho inquiry w3r mede througf, the police. --On rc-ceipt of a
wrification roport from- the polioe, the Senior Socurity Officer of the com'
Danv would iele his rcconbendation and the cmpanv would terminate
ihe lenice of an employee where it was coruidered deririblein tlre cgmpany'1
intcrcrts rx)t to coirtii,ue such an employee in servicu after giving 3 monthr'
notice or satary for that period in lieu thereof.

t. Throughout the period of hb cervice co_mggacia-g from september
1958 no action [lyas ever taliea against r€spondent I althougli he had at o1e
time joined a strike in thc cotpany'r u79rlt5 and d.though. he- was an active
..-Lt *d tt 

" 
secret.rv of the iorlimen'r unioa. A criminal c"e in rela'

tiotr to the raid rtrike wai filed against hi'p but had. beea suhequently..with;
,1""r". himi facie, the fact thit no action was taten againrt him indiceted
tUt in" "o."*, did *t conrider hir activo participation in the unioa
acrivities obj*tioirable so ar to w.rraqr any interfereEe on itr part.

{. ln accordance with the practice of the-conpa^y, howeve-r, a vcrificr.
tlrn reoort ebout him was callid for as wac done in tbc cale of otbcl wort-
... ito. On such a report from the police, the Senior Security Oftccr

<t
?
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necoErnend€d that it war not dairable to retain him in the compaay's service
aay loager. Respondeat I at the tioe was worling es e fitter iu the blast
furnaccbf the worlr. Oa Deccmbcr 9, 1960 hewasrerved withanordcr
bv which his rervice was tsrmiratcd and wes informcd that he would be
eititlsd to I moaths' pey ir lieu of a notice for that perid.

5. Oo the uaioa of which, as aforesaid, he was the secretary, having
raired a dispute, dlcging that the terroioetioa of hir rervice was the Esult
ef yiqrimisation aad unfiir labour practice. the disputc was referred by thc
Govetameat of Orba to thc Industrial Tribuad. After inquiry, theTri-
bunal rejecud the uaioa't allegetion as to victioisatioa ofuafair labour
practice oD accouBt of any uuion activitier carried oa by respondent l.
Nevcrthelers, the Tribunal held thrt it war improper on the part of the
coEpsDy not to have dLclosed the raid rcport to rerpondent I and aot to
havi sitea hio ea opportunity to contcst its coatentr aud vindicate hiorelf.
Ihe Tribuad held that though the raid order was in form one of temrina-
tim of scrvice, it was in fact punitivc in nature end considering the actioa
talea egain* respoadeat I as dirproportioaate further hcld that it was a' cese
of victihiration, thet consegucndy the order wes illegel and unjustified aad
directed reiutatemeat with full bacl wager.

6. Ttc compaay 6led a writ petitioa ia the High Corrt for quashiog
the reid order. Before the High Court the conpaay urged : (a) that the
terminetion of the sen ice of respoadent I war ia bona fide erertise of the
eoployer'r right to do so, (D) thrt it did rc ooly becarue of the said adverre
rcpbrr and (c[ that evea if it was held that tlle raid order was aot legd or
juitified, thi proper relief to be granted to the rctpmdent in the circums-
iaacel of tho case was coEFtuatim ald Bot reirttatemeat, which Ecaat
impodtioa of a wotluao against whom there we! an adverse report ead
whoo the cornDa^ay did aot coadder it dclirablc to retaia in it! seryice. Ihe
Hich Court relected tterc conteationr and held that the Tribunal was ripht
io[olding thaf the teroinrtioa of ceryice of rerpondeat I war aot ia bona dde
erercise of the power of tbe e-m._p[oyer to teEiEat€ ea euployee's seruice,
thet it wet puaitive io character'and was, thcrcforer not l.gal orjustified.
The High Court also held tbat ordiuerily the relief agairut an illegal teroi-
aetioa ol rervice was reinstatcoeat though in rmc c..cr it may be c6nsidercd
iaexpedieat to do ro, in which evcnt a suiteblc coopeasation would bc the
proder relicf. Lartly, it held that the prcrcDt cato was Bot one of thorc
irciptimr to the geuenl rule of reirutateoent and the Tribuaal h"riog
erercired iu dircrctidn it could Dot interfc& with the Tribuaal's order.

7. Tho coupaay thereupoo applied for rpecial leave from this Cqrrt.
Though it wes graotcd, it war limitcd oaly to the queltioo whaher the rclicf
to rapoadeat I rhorrld havc beea reinrtatemeat or comperuation It ir,
therefore, aot prible lor ru to go iato the questio whether the Tribunal
and the High Court were right ia their coudurioo thet tbe termioatioa of
the scn icc of relpondent I was aot in boaa 6de erercirc of the comgaay's rhht
to order dircharte rimpliciter or whether thc order was punitiie ii aetir"
and therefore was Bot lcgal iD the rbseace of aoy dmettic incuiry having
beeq held. Berider, thir apped is ooe ageinrt ihe High Couri'c 6rder ni
fruing certiorari under itr writ juridictioa ead aot a direct eppeal undcr
ArdcL t!16 of tbc Coartitution againrt the Tribuaal'l order. -tte* 

coa-
sllcretims will have to be Lcpt -in oind while wc are coruideriry tbis
eppest.

:)l$.,
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t. Counrd for the appellant-company argued that even though he
could sot clnllenge, in view of the limited rpecial leave granted to the com-
prny, thc n"diua tbat the iopugned order was not termination simpliciter
in bbna fide erercise of the employer's right to termiDate the service of u
employee, he uras entitled to agitate the question whetber or not the High
Court, on the facts of this case, chould have interfered and ordered com-
peosation in place of reinstatemeot, particularly because : (c) the concerned
eoployee was p6ted in the blast furnace, a crucial part of the company's
works, in re$pect of which the company could aot bazard aoy ri*, (6) the
Tribunal had given a clear aod 6rm finding against thc case that the work-
man had beeh victimired on account of hir union activitier, and (c) thc
Tribunal and the High Court had both set alide tho cornpany's order only
because of their fioding that it was punitive in oature aad that tbe punish-
mcnt was so disproportionate, that it amounted to victimisation. The pro-
pd order, couru€l rubmitted, wa! to award compeilatio[ iorteed of imposing
ihe service of an employee whom tbe company considered risky to retain
in its service. Mr. Garg, on the other hand, argu€d that the company's
actioa involved an importent principle, io that, ao employer casnot be
dlowed to termioate the cervicet of hir employees on police repors which
e$e not disclored to the workmen or beforc tbe Tribuoal, and therefore, rre
not open to the workmen to challeoge. Such e courre, he argued, would
eoable ao enrployer to put an end to the servicc of a workman oot becaute
he ir in fact adanger to the establirhmeot but ismerely amemberof r
p.rty or an arsociation whose viewr aod policier ruch an employer doet not
lile. In such a ca!e, he submitted, the termioetioo of service would be in
violation of the coruritutbnal right of arsociation of an individud and would
be clearly unjustified, and thereforc, it would not be l cate for departure
from the ordinary coorcqucoce flowing from an illegal order of termination
of rervice.

9. Ttere cen be no doubt that the right of an employer to discharge
or dismis an employee is no longer abcolute as it ir rubjected to levere
restrictiorrs. In cases of both terminatioo of rervice and dirmirral,
industrial adjudication ir competent to grant rdief, in the fotmer calc on
the ground that the exercire of power wies mela fide or colourable and
in the letter case if it amounts to victimiretioo or uufair labour practice
a L in violation of the principler of uaturel jurticc or is othenvise not
legalorjustified. Iusuch caret, a tribunal cln awrrd by way of relief
to the conceroed employeo either Beiutltenent or corlpenlation. In
the earlier stages the queltion whetDer orc or the other of the two reliefs
chould be graoted was held to be a matter of discretion for the tribunrl.
(Se Watcn India Autorpbilc Assuietion v. Iulusltid Tribuaal,L Uflibd
Coauurcial Bnlc I&l v. U. P. Ba* Emllolas Uttion.. The view then
wat that to lay down a general rule of reiortateraent beios the remedy
in such cascs would iuelf fetter the dircretion of the tribunal which har
to act iD the iotereltt of iadurtrial harmony and peace end that it might
well be that in some cales imposition of the ren ice of a workman on an
unwilling employer might not be conducive to such harmony and peace.
Leter on, bowever, the earlier flcxibility appean to beve been ebandoaed
and it was rulod that elthough no herd end fast rule could be laid{down
urd the Tribund would have to coruider each case on its own meriu and
.Sternpt to recoucile 1[s sesfli6ting iDterEJtr of the employer and the
employee, the employee being entitled to recurity of rervice and protecdon

l. l9{9 FCR 321, ru. 2. ( 521 zLLt 577.
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agairut wrongful dismirsal, the normal rule in sucb cases should be reinstate-
dent (see Pw{ab l{attonal Bq* Lld. v. Workmurl.r Thi,r condurion was
adhered to ia sooe [of the su@uent decisions. But in the case of
Putjob Naliotul Bor*, tJd,! itsclf as also in other rubsequent cas6,
the rule was qualified to mean that in unrxual or exceptionaL cases where
it ir not expedient to grant tbe norrual relief of reirutatement, the proper
relief would be compensation and that that would meet the ends of justite.
The problem confronting industriel adjudication ir to promote irs two
objectiver, rhe secgrity of enployment and protection against wrongful
dirharge or dismissal on the one hand and industrial peace and harmony
on the other, both leading ultimately to the goal of maximum posible
production.

10. As exceptionr to the general rule of reinstatement, there have
been cases where reinstatenent has not beea considered as either desirable
or expedient. These were the cases where there had been strained relrrtions
between thc employer and the employee, where the post hetd by the
aggrieved employee had been oue of trust and con6dence 

-or where, though
dismisral or dislharge wa! uoluttatnable owing to rome infirmit] in tf,e
impugned order, the employec was found to have been guilty of an- activity
rubversive of or prejudicial to the interestr of thc indrutry. These cases are
to be found in Assam Oil Co. Ad. v. Workmen,t Worknun oJClwrolW
Croudlur SaWari ntdrdal; Lul. v. Clwotur Gronodiar Saha*ari M@.ddi Ad..,
Durun Dulwg Tca fstate v. Wwhmcn and Ruby Gcncrd lruurauc Co.
Ltd, v. P. P. Chop2d.1 These are, however, illustrative cases where an
crception was made to the general rule. No hand and fast rule ar to which
circumstances would in a given case constitute an erception to rhe general
rule can posslbly be laid down ar the Tribunal in each case, keepiag the
objectives of industrial adjudicatiou in mind, must in aspiritoffairness
and jrstice confrout the question whether the circurnstancrs of the case
require tbat an erception rhould be made and compensation would meet
tte endr of justice.

ll. In the prescnt casc the facts are fairly clear. As aforesaid,
the concerned worlrman was trained for a perio'd of 3 years at the cost of
the company. On completion of his training the company engaged hir
as a shilled worler. He worhed as sucb from Septernber 1958 to D&ember
1960. At the time of the termination of. his service, he was wor}ing as
a 6tter in the blast furnac€, a vital part of the company's works, where
both efficiency and Eust would matter. Even though he was said to have
joined an illegal etrike and a criminal case had been 6led against hirn, no
rteps, even departmentally, were taken against him. Prima facie, therefore
this was not a case where the employer could be said to be arrxious to
wantonty or unreasonably terminate his scrvice. Even though he war
an active member and the secretary of the trnion, the Tribunal fbund that
thc termination of his service was not due to victimisation or roy unhi.
labour practice. There can also be no dispute that the company ordered
the termination of his service only because of the adverse report of the
police against him. The roport was callcd for by the company in
accordance with its practice of verifying the workien's anteced;ntr.
The evidence was that such verification was made in the case of all rvorkmen

LLI 669.
sch +57.

6. C.A. 516 of 1966, decided on Octobcr
26, t967-
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aftcr thcy were cngaged aod that ruch vcriEcatioo wer oot madc bcfore
appointiog thcm es it war not practiceblc to do ro. The practice war
edooted at thc iostaoca of thc Govcrnmcnt aod io accordaoce with the
dircttioos to th.t cEect of the Bard of Directors. Tte letter of tbc Deputy
Iupcctor Gcocral of Police commuoicatiog thc report made on the invertiga-
tioo by the polie wer produced but ncithcr thc report nor thc source of
ioformetioo on whidr it was bared oor the name of the perron who
cooducted thc iavcrtigetion war diicbcd cither to thc workmcn or thc
TribuoaL Ttre ground urgcd for ruch uoo-dirclocurc war that the report
wlr conEdcntiel aod if ditdaed it rvould oot bc poriblc for the coupany
to havc ruch invc*igatioos io future. Ttc reason appcars to bc that if
thc pcrron conducting ruch invertigation wcne produced for Grors-
exeminetion by thc worlman or if hir rcport wGra to bc disclosed, the
o.EG or n rDGr of thc inforoentr would coruc out with the rcdt that no
ioformaot io futurc would rcadily crrmc fonpard to givc information about
othcr worlrucn. Evcn in criminal celcs ao invcstigating officer is Bot
compcllcd to disdorc tbo oame of hir ioformaut.

12. But thc Tribunel eppcen to hew bcen ioprescd by the compady'r
rcftuel to dircloc thc rcport although it wer clearly a coofldeotial report.
Thc Tribund thought thit sudr a rcport might havc beea made by a
penon who wes Bot a rcrpooriblc policc o6ccr or thrt it might be barcd
on Ecre.rullrour or hear:ry cvidcocc 

"o{ 
rnight' oot bc of a vcry convinc-

iqg oature. Tbc High Court wcot ooc iep further aod obaerved that it
might bc'3al @ntcndcd by oppotitc perty No. I that the report is bared
eotircly on thc tredc union actiyiticr of thc oppoitc-perty in which crre
thc dLcherge would itlelf bG iopmper". Thb observation wer not
werruted ia view of thc Tribrrnnl'l clcar 6nding that this was Eot a
cerc of victimbation or unfah labour precticc oD aocouot of the unioo
ectivlticr of thc worloeo. Ttc High Court further wer of the vicw thet
"crrcn if thc Eanatcocot teroioated the rervicer of Sri A. K. R.y,
rimply on thc grurod that it rcccivcd aa adver:c rcPort sgainst him, thc
ondlr- of sucti tcrninetioo of rcrviccr io thc circurtt.occt cantrot bc
trcatcd as lccel or iurtified". It ebo obserTed that 'rit was Dot adoitted
by thG opporitc pariy thar thctt wrr eny rdvenc policc report againrt
him". But thc iranigcmcnt had eramlnad P. B. I(eoungo, the Seoior
Pcrrmncl O6ccr, who Lrd catcgorically tcttifid that thc menageoeot hed
rccc,ivcd such an edvcrtc rport tod oo thc berh of that rcport the company'r
Sccuritv O6ccr had re-commcndcd thc tcrmioatioo of sewice of thc
worhmio. fhcrc wg no cros.exanioatioo oD thit pert of hir cvidcocc.
Ttc High Court, thereforc, wa, oot eotitlcd to procecd on the basis ar if
the feci of rucir adwnc report wer ray bnfr:r in doubt. Indced, thc
grievance rvls aot rclating to thc factum of ruch rtport, but ic non-dirclourc
iad drc Tribuoal io coosequcncs not beiog ablc to wcigh iu vcrecity. ThG
fact of thc m.nagcnent heviog reccived the policc rePort which was
edverre was no morc in dispute ; nor the fact that the company'r Secrrrity
OEccr oo thc rtrcngth of thet rcport had rccommended that it was oot
dcrirable to retain lhc worlraao io scnricc. The tcrminerbn of his scn ice
war by no rDGtnt ringuler in eny way, for, thc evidencc wer that veriScetion
of aot'ccedcotr of all rrorlruen uscil to be rioilarly mede and wbeoover
the rcport war edvrr:c eo order of dircharge urcd.to bc oade.

. ft. -Si*9 tberpcgirl lewgrentcd to thc--oobpany ir limitcd ooly to
thc qucrtion of thc ti,ad of relief thrt tbe Tribrmdl 

- 
ougtrt to have .givu,

we arc aot in a geitbn to go into the quation wbetlicr thc tcmioation
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of senricc was legal or justified. Wc havc, therefore, to proceed on the
footing that thc Tribunal's c6nclusion that it war not legal was right.

l{. The question, howevcr, rtill i! whcthcr the Tribunal was, in the
si;srrrnc6sse! of the case, jurtificd in directiag reinstatemeot. It is true
thatsomeof thc decisious of thir Court have-laid down that where the
discharge or dirmirsal of a worlman ir not lcgat or justified, the relief
which would ordinarily follow bc rdrutatement. Thc Tribunal, however,
bas the discretion to award ootrpcmation inrtead of reinstateoent if the
circrtmrtanceg of a particular casG arc uouEual or erceptional ro as to male
reinrtateoent inexpedient or iopropcr. Tte Tribunal has, therefore, to
crercire i6 diccretion judicially and in accordance with well-recognised
principla in that regard and har [e 6yanine carefully the circumstances
ofeach care anddecide whether ruch a case il onc of those Grceptions to the
general rulc. If the Tribunal were to exercise itr dircretion in disregard of
ruch circumrtarrcB or the princioler laid down bv thir Court it would be a
care either of no exercisc of aircritlon dr of one ,,ot'tugdly exercised. In either
care the lligh Court in exercbe of its writ jurisdiction cas interferc aud
cannot bc content by rimply nying that dnce the Tribuaal has exercised
itr discretion it will not e-rminc tbc circurnstancec of the case to ascertain

-whether or not such exercire was properly and iu accordanco with the well-
EttlGdprincipleroade. IfthcHighCourlwere to do so, it would be a
rdural on itr part to cxercirejurisdiction.

In the prerent care, there could be no dirpute that the company, in
accordaacc with is pracdcc, called for a verification report about the
conceroed worlmaq. -The report war made by thc police dter invest{gation
and on that being adverse, the coopany't redurity officer recommended to
the coopany that it was trot in the intererB of thc company to retain the
wortnao'r rervicee. There can be no doubt that &c company termhated
the rewicc of the worhman only becarue it fdt that it was not desirable
for reasons of recurity to continuc the worlmao in iu sen ices. This is
clear from thc fact that it w8! othcrwile not ioterested in terminating the
workman'3 rervice and had ia fact insisted that the worlman should bind
hirnrelf to rerve it at leart for five years. The terminati,on of service was
not on account of victimisation or uifair labour practice as wns clearly found
by thc Tribunal. It is, thereforc, abundantly clear that the company
p;rrcd thc impugned ordcr of temination of rcrvice on account of the
iaid adversc report, the rccoaoendation of its own Security Officer and
oa bci^g satisfi-ed that it would not be in the company's intererts to contiaue
hin il its rcrvice.

15. The Tribuaal no doubt felt that it was not established whcther
the inveetigation and thc re-port following it wcre properly donc and made,
that the compatry ought to have disclosod it to the worhman and given
him an opportunity to viadicate himelfand that thc non-discloure of the
report madl the termination illegal and uqirxtified. That may or Eray
not be right. But what was relevant, at thc rtage when the Tribunal
carDe to ilecidc what retief the workman was cntitled to, wa! the quection
whether the rnanagemeqt genuil€ly apprehended ar a result of the report
that it would be risty to retaio the worlman in the coopany's servicc.
Ihey may have gone wrong in thc Euulncr of tcrminating the workman's
rervice as held by the Tribunal. But, if the oanagement ruly believed
that it was not possible to retain the worlmau in thc company'l rervice
on groundr of recurity and consequently could not place confidencc in
himlny longer, the precent case would bc one of thosc exceptional cascr
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where 
-the 

geocrel rule es to reiutetesreat could not propedy be applied.
This of ooune docr not mcen that in cvery care whae tLe i:mplover reyc
that he har lct confideace iu the worlmau, and thercfore, tras'teininatdrl
hL rervice that rcinsatemcat canDot be graoted end the Tribuoal har to
rward coapenntioa" On the otbor hrnd, ifonenexaminetionofallthc
cirarmrtencer of tlc case, the Tribu".l oonrer to the conclurbn that the
apprchenrbns of the employer were geouine and the coploycr trruly fclt
that it wer hezerdour or prejudicid to the iatereltr of -thi iodrut-ry to
rttein the wortm.o in hL rcrvice on groun& of rccurity, thc case would
bc propcrly onc where compcntstioa would meet the endc'ofjurtice.

16. Oo e considcrrtion of dl thc circumstanccs, tte prennt c.lc,
in our view, war one r'uch -gase. The Tribunal exercised ia discretion
oechenically withant weighioi -the circu-.tanccs of thc case. That was
ao ercrcire of dircretion et all. Thcre is emple authority to the effect
thrt if a ttatutoty tdbuosl qcrcires ic dircretion 

-on ttc basis of irrdevaat
conrideretions or withort regerd to rclwent conridcntionr, ccrtiorari may
propcrly fuuc to qlmf, its ordcr. [See S. A. dc SiBith, Judickl fuaicw if
Adllafrthaliur Aetiil, (2nd d.) (32+925)]. One rrrch rdevaat considerationr,
the dirregerd of which would render itr order amcoable to interference,
rtould bc the urlkettlcd principle laid dorrn in decidoos binding on
thc tribunal to whom thc dircretiorir entruted. The refusal by the Eigh
Court to iatcrfae wer cqually ucchaoicel rnd emouuted to refrurl -to

erqciro iu juridicti,oa. Iu ordcr, thereforc, bccomca lieble to inter-
fceacc.

17. Thcre ir, thereforc, no difrculty in holding that the order of
rcinstetement perrcd by theTribunal wes liable to bc querhed and that the
High Court errcd itr rdruing to interfere with it merely on the ground
that it could not do ro e,r it wer a carc where the Tribun.l had exercised its
dircretbn. Tbc quertiou aext is, hsviDg hdd thet the order of trinrtate-
rnent wr3 not . prcpcr order, in that, it was Bot iD coalonance with the
dcfied cescl, do we eimply querh the ordcr of the Tribunal and that of
the High Coun and lecvt 

- tf,e conceracd wortrnan to punrue his further
rcmedi ? The other elteroetive would be to rcrnaad ihe cate to the
Tribuid to perr e suitebb order. In either catc, ia vie*rr of thir
judgmeat, no otter order except th8t of compm'1tion can bc obtained
-by hin. If the cese ir rcuendcd-and the Tributrd on ruch remand palec
ai order of compenretion end frrcr thc loount, -tuch- a course would
Eean furthcr pr6ceedingr aod a posrible appeal. That would mean
prolonging the ilirpute, ihich would herdly tr fair to or conducirre to
iUe i"[er&tr of the p.rtic!. In therc circrimranca, ye dgcided tbet it
rculd bc Borre DroDerihat we ourtlves rlrould deteroiae the arnount of
compcnratba .iUil would meet thc eodr of jrutice. Having come to
th'ti coacluriorl ws heerd counrd fa both th- pertiee. After doing co

rud teting into conridention all thc fects end circurnrtances of the present
Glre we hi=ve cooc to the conclnrion ia tbc light elro of the decirions of this
Court such rs Assot Oil Co, v. Its Workmar (lupre) i Utleal Mashiul Ltd. v.
Worfuid ead the recent carc of Rubl Gcnctd lwitouc e,o, LU. v. P. P. Clopra
(ruore) thet oomocnratba for e period of two ye.n at the rate of Rs. 160/'

i"im6ott, tUt lreing the lgt nfrry &awu by ihe coacarned worhman, would
EGet the endr of justicc.

18. We accordingly ellow the epped, qr.rarh the order of the Tribrual
rad the High Court-ind inrtead direct ihe eppellent'comPany to Pay to

8. 1966 (2) SCR a3,t.
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'fherethe lst reslrcndat3 Rs. 3,8{O/- as and by rvay of courpersation.
will be no order of corB.

t969 (3) $uprone Coort Cl;*t 51E2

(Fton Calcutral

[ezrone J. x. $HELAT, c. A. VNDIALINoAT aND r. oi\ue, .p.1

SHREE HANUIyIAN COTTON MILI.SAIID OTHERS
Yqsur

TATA ArR Crl'ArT LIMTTEDI

Appellants;

Rcspondent.

CivilAppealNo. ll22of 1906, decided oa 28tb October, 1969

C.otrr.t Aca, ll7! (9 of llllDacdu 7l-'Eencrt',-llltrt colrtitutec-Coo'
anca{ranl e. tf tryr-ferlrrt+odcitr oa.

Tlrc rypdhnrr cnrcrcd inro.cont&rct with thc rclpcdart for thc purchr* ofeerc'
nrp. Acccdirg to ttc oontr.ctr thc buycr bed o dcporit wirb thc Company 25o/ of tltc
tot l rtDurt rId orat dcprrit r*er 3o rcmril with thc @mpeny at olrnctt rnoncy t(, tr
.djustcd in thc 6ul billr. Thc buycr ser bound o pey thc full valuc lcrr thc dcpocil

bcforc t*iug ddivcry of tbc rtortr. In ce* of dcfiult by thc buyer, thc Compaay war

catidcd to forfcit urcoditioarll], thc crrncrt rmcy pid bv thc buyer end canccl the con-
trr.t. The appcllenu edvenmd e rusr of Rr. 2r5o,00t0/- (bcing 2570 of tbc total rmouut)
rgrccing o pev chc bnleacc in tr*o irualmcnu on cc.rt in d.tcr. On thc tppcllentl failirg to

F:, .ny furthcr emoun, rhc rupondcu forfcitcd thc rum of Rr 2,501000/- wtrich ecorrding
!o it urr catncrt rrclcy erd cenccllcd thc corumct. Iltc rpgcllenE'filcd a suit for thc
rccovcry of thc dorcraid .nEunt. Thc Tdrl C,ourt hcld thrt tbc rum war peid by way of
dcpoit or carncrt rurncy whictr rver prirnrrily r rccuritv for the pcrforrraocc of thc coDtract

rnd thet tlrc rtrpondent wu cntitlod to forfcit the dcporit rrFourt when thc appcllents
committcd e brtech of thc cotrect ed dLmirrcd drc ruit. Ttrc High Court confirnrcd thc
dccirion o[ the l'rid Corn. On eppcel to the $upcnc Caut, thc .appellants contcndcd rh.!
thcrumbcingpertofrhcpurchuctbcttrpoldcntwarrd cntitlcd to forfcit the sarnc erd
thet thc tcrpondcnt ner cntirlcd only ro a rcrroueble compcrr.tion under Scction 7l ofthc
C,oilrrct Act,

Heklr l\zl tbc following principlcs cnrcrgc rcgerdiug .cuucct" :-
(l) It rnurt bc givcn .t thc uto ncnt et wlricl tlrc cottrect ir concludcd ;

(2) It rcpracnts. gu.rratcc tbt thc contilct will bc fulfillcd or. ilr other rrordr,

"catncrtt' ir givcn to biod thc contmct i
1:i) It ir pert of ths purc[lrc pricc whcn ttc trm!.ctioD ir carrial out ;

('l) It L fotfcitcd whcn thc traru.ction fallr throrrgh by rcarcr of the dclault or
t'rilurt of thc pucbe-r ;

15) Uulcnthcrc is enything to thc coutr.ryiuthc tcttrsofcoutract,orrdcfarrlt
committcd by thc buycr, the rcller is cntitlcd to forfcit thc caruert.

lhcrc ir ro contrrvcnry th.t drc eppellantr dcpcitd thc rum of Rs.2,50,000/- rnrdcr
Clernc 9 of drc coutr.ct rcprctenting 25'/o ol tllr- purchesc price. It ir, thcreforc, clcar tlnt
thir uoount b cuocrt raolcy undcr Cleu* 9. Tlrc corurec!, rced with thc tcnlr of Burincs

tAppc"l from thcJudgrrrcnt end Dccroc, datcd 29-l-196{ of thc Catcutta tligh Court in
Appcel froo ot$nd odcr No. 28 of 1960.
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